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permitted.
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The Toronto-Dominion Bank
$n
Market Linked Securities — Leveraged Upside Participation to a Cap and Fixed Percentage Buffered Downside

Principal at Risk Securities Linked to the Russell 2000® Index due March 2, 2021
The Toronto-Dominion Bank (“TD” or “we”) is offering the Principal at Risk Securities (the “Securities”) linked to the
Russell 20009 Index (the “Reference Asset”) described below.

The Securities provide a 130% leveraged positive return if the level of the Reference Asset increases from the Initial
Level to the Final Level, subject to the Maximum Redemption Amount. Investors will lose 1% of the Principal
Amount for each 1% decrease from the Initial Level to the Final Level of more than 15% and may lose up to 85% of
the Principal Amount. Any payments on the Securities are subject to our credit risk.
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The Securities are unsecured and are not savings accounts or insured deposits of a bank. The Securities are not insured
or guaranteed by the Canada Deposit Insurance Corporation, the U.S. Federal Deposit Insurance Corporation or any
other governmental agency or instrumentality of Canada or the United States.

The Securities will not be listed on any securities exchange.

The Payment at Maturity will be greater than the Principal Amount only if the Percentage Change is greater
than zero. The Securities do not guarantee the return of the Principal Amount and investors may lose up to
85% of their investment in the Securities.

The Securities have complex features and investing in the Securities involves a number of risks. See “Additional
Risk Factors” on page P-6 of this pricing supplement, ‘“Additional Risk Factors Specific to the Notes” beginning on
page PS-5 of the product prospectus supplement MLN-EI-1 dated June 30, 2016 (the “product prospectus
supplement’’) and “Risk Factors” on page 1 of the prospectus dated June 30, 2016 (the “prospectus’).

Neither the Securities and Exchange Commission (the “SEC”’) nor any state securities commission has approved
or disapproved of these securities or determined that this pricing supplement, the product prospectus
supplement or the prospectus is truthful or complete. Any representation to the contrary is a criminal offense.

We will deliver the Securities in book-entry only form through the facilities of The Depository Trust Company on or
about March 2, 2017, against payment in immediately available funds.

The estimated value of the Securities on the Pricing Date is expected to be between $932.20 and $957.90 per Security,
as discussed further under “Additional Risk Factors — Estimated Value” beginning on page P-8 and “Additional
Information Regarding Our Estimated Value of the Securities” beginning on P-20, respectively. The estimated value is
expected to be less than the public offering price of the Securities.

Public Offering Price! Underwriting Discount? Proceeds to TD
Per Security $1,000.00 $40.00 $960.00
Total $ $ $

I Certain dealers who purchase the Securities for sale to certain fee-based advisory accounts may forego some or all of
their selling concessions, fees or commissions. The price for investors purchasing the Securities in these accounts may
be as low as $960.00 (96.00%) per Security.

2 The Agents may receive a commission of up to $40.00 (4.00%) per Security and may use a portion of that
commission to allow selling concessions to other dealers in connection with the distribution of the Securities, or will
offer the Securities directly to investors. The Agents may resell the Securities to other securities dealers at the

Principal Amount less a concession not in excess of $22.50 per Security. Such securities dealers may include Wells
Fargo Advisors (“WFA”, the trade name of the retail brokerage business of Wells Fargo Clearing Services, LLC and
Wells Fargo Advisors Financial Network, LLC), an affiliate of Wells Fargo Securities, LLC (“Wells Fargo Securities”).
The other dealers may forgo, in their sole discretion, some or all of their selling concessions. In addition to the selling
concession allowed to WFA, Wells Fargo Securities will pay $0.75 per Security of the underwriting discount to WFA
as a distribution expense fee for each Security sold by WFA. TD will reimburse TD Securities (USA) LLC (“TDS”) for
certain expenses in connection with its role in the offer and sale of the Securities, and TD will pay TDS a fee in
connection with its role in the offer and sale of the Securities. See “Supplemental Plan of Distribution (Conflicts of
Interest) —Selling Restrictions” on page P-19 of this pricing supplement.

WELLS FARGO SECURITIES, LLC
TD SECURITIES (USA) LLC
P-1
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Summary

The information in this “Summary” section is qualified by the more detailed information set forth in this pricing
supplement, the product prospectus supplement and the prospectus.

Issuer: The Toronto-Dominion Bank

Issue: Senior Debt Securities

Type of Market Linked Securities — Leveraged Upside Participation to a Cap and Fixed Percentage Buffered
Security: Downside

Term: Approximately 4 years

Reference Asset: Russell 2000® Index (Bloomberg Ticker: RTY)
CUSIP /ISIN: 89114QZG6/US89114QZG62



