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ITEM 5. Other Events

On June 18, 2003, The Bank of New York Company, Inc. issued a press release
providing an update with respect to its acquisition of Pershing LLC, a leading
global provider of clearing services and outsourcing solutions for broker-
dealers, asset managers and financial intermediaries. Exhibit 99 is a copy of
such press release and is incorporated herein by reference.
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(Registrant)

By: /s/ Thomas J. Mastro
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Exhibit No. Description
99 Update on the acquisition of Pershing LLC, contained in the
press release dated June 18, 2003, of The Bank of New York
Company, Inc.



