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News Release

CNH Announces ABS Transaction

For more information contact:

Jeffrey T. Walsh Media Relations (1) 847 955 3939

Lake Forest IL (November 8, 2002) CNH Capital Corporation, the financial services arm of CNH Global N.V. (NYSE:CNH) today announced a
$1.1 billion asset-backed securitization by CNH Capital Receivables Inc. The securities are backed by U.S. agricultural and construction
equipment retail receivables contracts originated through the company�s dealerships. CNH Capital will apply the proceeds from the securitization
to repay outstanding debt.

###

CNH is the number one manufacturer of agricultural tractors and combines in the world, the third largest maker of construction equipment, and
has one of the industry�s largest equipment finance operations. Revenues in 2001 totaled $9.7 billion. Based in the United States, CNH�s network
of dealers and distributors operates in over 160 countries. CNH agricultural products are sold under the Case IH, New Holland and Steyr brands.
CNH construction equipment is sold under the Case, FiatAllis, Fiat Kobelco, Kobelco, New Holland, and O&K brands.

- CNH Global N.V. Administrative Offices 100 South Saunders Rd, Lake Forest, IL 60045 U.S.A. http://www.cnh.com -
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned, thereunto duly authorized.

CNH Global N.V

By: /S/ Debra E. Kuper                                                              
       Debra E. Kuper
       Assistant Secretary

November 8, 2002
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