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ITEM 1.01. ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT.

On February 25, 2005, the Board of Directors of Nabors Industries Ltd.
(the "Company") approved, subject to the receipt of shareholder approval, an
amendment to the 2003 Employee Stock Plan (the "Plan") to make nonemployee
directors eligible to receive awards of restricted stock under the Plan. On
June 7, 2005, the Company's shareholders approved this amendment at the annual
meeting of shareholders. The Plan is attached to the Company's 2005 Proxy
Statement, which was filed on May 9, 2005 with the Securities and Exchange
Commission.
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