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ITEM 1.01�ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT
     On September 2, 2010, Ashford OP General Partner, LLC, a Delaware limited liability company, as general partner
(the �General Partner�) of Ashford Hospitality Limited Partnership, a Delaware limited partnership (the �Partnership�), the
operating partnership of Ashford Hospitality Trust, Inc., a Maryland corporation (the �Company�) entered into that
certain Amendment No. 4 to Third Amended and Restated Agreement of Limited Partnership of Ashford Hospitality
Limited Partnership (the �Amendment�), further amending the Third Amended and Restated Agreement of Limited
Partnership of the Partnership (the �Partnership Agreement�) for the purpose of providing for the issuance of special
partnership units (�Special Partnership Units�). The Special Partnership Units will be equivalent to common units except
that the Company will not have an option to satisfy any redemption rights exercised by a holder of Special Partnership
Units through the issuance of Company common stock.
     The foregoing summary is qualified in its entirety by reference to the Third Amended and Restated Agreement of
Limited Partnership of Ashford Hospitality Limited Partnership, incorporated herein by reference to Exhibit 10.33.1.1
of the Company�s Form 10-Q, filed on May 9, 2007, and the Amendment No. 4 to Third Amended and Restated
Agreement of Limited Partnership of Ashford Hospitality Limited Partnership attached hereto as Exhibit 10.1 and
incorporated herein by reference.
ITEM 9.01�FINANCIAL STATEMENTS AND EXHIBITS
(d) Exhibits

Exhibit No. Description
10.1 Amendment No. 4 to Third Amended and Restated Agreement of Limited Partnership of Ashford

Hospitality Limited Partnership
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SIGNATURE
Pursuant to the requirements of Section 12 of the Securities and Exchange Act of 1934, the registrant has duly caused
this report to be signed on its behalf by the undersigned hereunto duly authorized.
Dated: September 2, 2010

ASHFORD HOSPITALITY TRUST, INC.

By:  /s/ DAVID A. BROOKS  
David A. Brooks 
Chief Operating Officer and General
Counsel 
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