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UNITED STATES SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

Form 10-K
(Mark One)
p ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES
EXCHANGE ACT OF 1934
For the fiscal year ended December 31, 2009
OR
o TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES
EXCHANGE ACT OF 1934
For the transition period from to
Commission File Number 1-8641
COEUR D ALENE MINES CORPORATION
(Exact name of registrant as specified in its charter)
Idaho 82-0109423
(State or other jurisdiction of (LR.S. Employer
incorporation or organization) Identification No.)
505 Front Ave., P. O. Box 1 83816
Coeur d Alene, Idaho (Zip Code)

(Address of principal executive offices)
Registrant s telephone number, including area code: (208) 667-3511

Securities Registered pursuant to Section 12(b) of the Act:

Title of each class Name of each exchange on which registered

Common Stock, par value $0.01 per share New York Stock Exchange/Toronto Stock
Exchange/Australian Stock Exchange

Securities registered pursuant to Section 12(g) of the Act: None

Indicate by check mark if the registrant is a well-known seasoned issuer as defined in Rule 405 of the Securities

Act. Yesp Noo

Indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the
Act. Yeso Nop

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yesp Noo
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Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if

any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T

(§ 232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required

to submit and post such files). Yeso Noo

Indicate by check mark if disclosure of delinquent filers pursuant to Item 405 of Regulation S-K is not contained

herein, and will not be contained, to the best of registrant s knowledge, in definitive proxy or information statements
incorporated by reference in Part III of this Form 10-K or any amendment to this Form 10-K. o

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,

or a smaller reporting company. See the definitions of large accelerated filer, accelerated filer and smaller reporting
company in Rule 12b-2 of the Exchange Act. (Check one):

Large accelerated filer p  Accelerated filer o Non-accelerated filer o Smaller reporting company o
(Do not check if a smaller reporting
company)
Indicate by check mark if the registrant is a shell company (as defined in Rule 12b-2 of the Exchange
Act). Yeso Nop
State the aggregate market value of the voting and non-voting common equity held by non-affiliates computed by
reference to the price at which the common equity was last sold as of the last business day of the registrant s most
recently completed second fiscal quarter.
$917,797,845
Indicate the number of shares outstanding of each of the registrant s classes of common stock, as of the latest
practicable date.
As of February 23, 2010, 81,431,083 shares of Common Stock, Par Value $0.01

DOCUMENTS INCORPORATED BY REFERENCE
Certain information called for by Part III of the Form 10-K is incorporated by reference from the registrant s definitive
proxy statement for the 2010 Annual Meeting of Shareholders which will be filed pursuant to Regulation 14A not
later than 120 days after the end of the fiscal year covered by this report.
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PART 1
Item 1. Business
INTRODUCTION

Coeur d Alene Mines Corporation is primarily a silver producer with a growing gold production profile. The Company

is located in North America and is engaged, through its subsidiaries, in the operation and ownership, development and
exploration of silver and gold mining properties and companies located primarily within South America (Chile,

Argentina and Bolivia), Mexico (Chihuahua), United States (Nevada and Alaska) and Australia (New South Wales).

Coeur d Alene Mines Corporation and its subsidiaries are hereinafter referred to collectively as Coeur or the Company.
Coeur is an Idaho corporation incorporated in 1928.

OVERVIEW OF MINING PROPERTIES AND INTERESTS
The Company s most significant operating and development-stage mining properties and interests are:

Coeur owns, either directly or indirectly, 100% of Coeur Mexicana S.A. de C.V., which operates the
underground and surface Palmarejo silver and gold mine in Mexico. The Palmarejo mine poured its first
silver/gold doré on March 30, 2009 and began shipping doré on April 16, 2009. Palmarejo produced

3.0 million ounces of silver and 54,740 gold ounces during this initial year of operation. During 2009, the
Company increased reserves at Palmarejo by 49.6% or 31.5 silver ounces and 54.0% or 408,000 gold ounces
after giving effect for the 2009 production. The Company also controls other exploration-stage properties in
northern Mexico. On January 21, 2009, the Company entered into a gold production royalty transaction with
Franco-Nevada Corporation under which Franco-Nevada purchased a royalty covering 50% of the life of mine
gold to be produced by Coeur from its Palmarejo silver and gold mine in Mexico. The royalty is payable when
the market price per ounce of gold is greater than $400.00.

Coeur owns, either directly or indirectly, 100% of Empresa Minera Manquiri S.A., a Bolivian company that
controls the mining rights for the San Bartolomé mine, which is a surface silver mine in Bolivia where
commercial production commenced in June 2008. San Bartolomé produced 7.5 million ounces of silver during
its first full year of operation in 2009. The mine plan has been temporarily adjusted during a temporary
suspension of mining above 4,400 meters while stability studies of the Cerro Rico Mountain are undertaken by
COMIBOL. Mining continues on the remainder of the property.

The Company owns 100% of Coeur Alaska, Inc., which owns the Kensington property, an advanced
underground gold property located north of Juneau, Alaska, which is an advanced development-stage
underground gold property. Construction activities have recommenced at the Kensington mine and production
is expected to begin in the third quarter of 2010. A lawsuit was filed in 2005 in Federal Court challenging a
permit necessary for construction of a tailings facility at the Kensington property. During 2008, the Company
completed all surface facility construction activities not impacted by the legal challenge. On June 22, 2009, the
U.S. Supreme Court reversed the Ninth Circuit Court of Appeals decision that invalidated the previously issued
U.S. Army Corps of Engineers Section 404 permit for the tailings facility for the Kensington gold mine, and on
August 14, 2009, the U.S. Army Corps of Engineers re-activated the Company s 404 permit clearing the way
for construction at the tailings facility to continue.
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The Company owns 100% of Coeur Rochester, Inc., which has owned and operated the Rochester mine, a
silver and gold surface mining operation located in northwestern Nevada since 1986. The active mining of ore
at the Rochester mine was completed during 2007; however, silver and gold production is expected to continue
through 2014 as a result of continuing heap leaching operations. During 2009, the Company completed a
technical and economic evaluation of an expansion of mining operations at its Rochester mine. This study
envisions an average of 2.9 million ounces of incremental annual silver production and 30,000 ounces of
further gold production through 2017. The Company expects to complete the permitting necessary for
construction of facilities to restart active mining in the second half of 2010. Rochester produced 2.2 million
ounces of silver and 12,663 ounces of gold in 2009.

2
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Coeur owns, either directly or indirectly, 100% of the capital stock of Coeur Argentina S.R.L., which owns and
operates the underground high-grade silver and gold Martha mine located in Santa Cruz, Argentina. Mining
operations commenced at the Martha mine in June 2002. In 2007, the Company built a stand-alone mill to
process ore from the Martha mine which previously was transported to its Cerro Bayo mine in Chile for
processing. The Company carries on an active exploration program at its Martha mine and on its other
exploration properties in Santa Cruz, which totals over 560 square miles. During 2009, Martha produced

3.7 million ounces of silver, the most in its history. Due to depletion of the ore reserve at the Martha mine, the
Company expects operating activities will cease in late 2010, unless additional mineralization is discovered
during the year.

In May 2005, the Company acquired, for $44.0 million, all of the silver production and reserves (up to
20.0 million payable ounces) contained at the Endeavor mine in Australia, which is owned and operated by

Cobar Operations Pty. Limited, a wholly-owned subsidiary of CBH Resources Ltd. ( CBH ). The Endeavor mine

is an underground zinc, lead and silver mine located in New South Wales, Australia, which has been in
production since 1983. Endeavor produced 461,800 ounces of silver in 2009.

Coeur owns, either directly or indirectly, 100% of Compania Minera Cerro Bayo Limitada, which controls the
Cerro Bay mine in southern Chile. Cerro Bay comprises a gold and silver underground mine and processing
facilities. The ore deposits at the Cerro Bayo districts were discovered in the late 1990 s and exploration
discoveries have been made consistently from then to the present. Operations commenced in 1995 and
continued uninterrupted until 2000 when a brief production hiatus occurred. That same year new deposits were
discovered and production recommenced there in late 2001 and ore processing restarted in April 2002. The
Company carries on an active exploration program on its 132 square mile (34,106 hectares) property package
encompassing the mine and mill complex and exploration area. During the fourth quarter of 2008, the
Company suspended operations at Cerro Bayo in order to conserve existing reserves and to focus on
exploration and development of new discoveries and existing veins. The suspension resulted in no silver and
gold production in 2009.

Effective July 1, 2009, the Company sold its 100% interest in silver contained at the Broken Hill mine for
$55.0 million in cash to Perilya Broken Hill Ltd.

Coeur also has interests in other properties that are subject to silver or gold exploration activities upon which no
minable ore reserves have yet been delineated.

SILVER AND GOLD PRICES

The Company s operating results are substantially dependent upon the world market prices of silver and gold. The
Company has no control over silver and gold prices, which can fluctuate widely. The volatility of such prices is
illustrated by the following table, which sets forth the high and low prices of silver (as reported by Handy and
Harman) and gold (as reported by London Final) per ounce during the periods indicated:

Year Ended December 31,
2009 2008 2007
High Low High Low High Low
Silver $ 19.28 $ 10.45 $ 2070 $ 8.81 $ 15.67 $ 11.54
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Gold $ 1,212.50 $ 810.00 $ 1,011.25 $ 712.50 $ 841.10 $ 608.40

MARKETING

All of our mining operations produce silver and gold in doré form except for the Martha Mine which produces a
concentrate that contains both silver and gold and the Endeavor Mine which produces a concentrate that contains
silver.

The Company markets its refined metal and doré to credit worthy bullion trading houses, market makers and members
of the London Bullion Market Association, industrial companies and sound financial institutions. The refined metals
are sold to end users for use in electronic circuitry, jewelry, silverware, and the pharmaceutical and

3
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technology industries. The Company currently has five trading counterparties (Mitsui, Mitsubishi, Standard Bank,
Valcambi and Auramet) and the sales of metals to these companies amounted to approximately 83%, 50% and 52% of
total metal sales in 2009, 2008 and 2007, respectively. Generally, the loss of a single bullion trading counterparty
would not adversely affect the Company due to the liquidity of the markets and the availability of alternative trading
counterparties.

The Company refines and markets its precious metals doré and concentrates using a geographically diverse group of
third party smelters and refiners, including clients located in Mexico, Switzerland, Australia and the United States
(Penoles, Valcambi, Nyrstar, Johnson Matthey). Sales of silver concentrates to third-party smelters amounted to
approximately 17%, 50% and 48% of total metal sales for the years ended December 31, 2009, 2008 and 2007,
respectively. The loss of any one smelting and refining client may have a material adverse effect if alternate smelters
and refiners are not available. The Company believes there is sufficient global capacity available to address the loss of
any one smelter.

HEDGING ACTIVITES

The Company s strategy is to provide shareholders with leverage to changes in silver and gold prices by selling silver
and gold production at market prices. Coeur has historically sold silver and gold from its mines both pursuant to
forward contracts and at spot prices prevailing at the time of sale. The Company has entered into derivative contracts
to protect the selling price for certain anticipated gold and silver production and to manage risks associated with
commodities and foreign currencies. For additional information see hedging in Item 7A. Quantitative and Qualitative
Disclosures About Market Risk and Note Q to the consolidated financial statements, Derivative Financial Instruments
and Fair Value of Financial Instruments.

GOVERNMENT REGULATION
General

The Company s activities are subject to extensive federal, state and local laws governing the protection of the
environment, prospecting, development, production, taxes, labor standards, occupational health, mine safety, toxic
substances and other matters. The costs associated with compliance with such regulatory requirements are substantial
and possible future legislation and regulations could cause additional expense, capital expenditures, restrictions and
delays in the development and continued operation of the Company s properties, the extent of which cannot be
predicted. In the context of environmental permitting, including the approval of reclamation plans, the Company must
comply with known standards and regulations which may entail significant costs and delays. Although Coeur has been
recognized for its commitment to environmental responsibility and believes it is in substantial compliance with
applicable laws and regulations, amendments to current laws and regulations, more stringent implementation of these
laws and regulations through judicial review or administrative action or the adoption of new laws could have a
materially adverse effect upon the Company and its results of operations.

Estimated future reclamation costs are based primarily on legal and regulatory requirements. As of December 31,
2009, $38.2 million was accrued for reclamation costs relating to currently developed and producing properties. The
Company is also involved in several matters concerning environmental obligations associated with former mining
activities. Based upon our best estimate of our liabilities for these items, $1.7 million was accrued as of December 31,
2009. These amounts are included in reclamation and mine closure liabilities and the consolidated balance sheet.

Federal Environmental Laws
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Certain mining wastes from extraction and beneficiation of ores are currently exempt from the extensive set of
Environmental Protection Agency ( EPA ) regulations governing hazardous waste, although such wastes may be
subject to regulation under state law as a solid or hazardous waste. The EPA has worked on a program to regulate
these mining wastes pursuant to its solid waste management authority under the Resource Conservation and Recovery
Act ( RCRA ). Certain ore processing and other wastes are currently regulated as hazardous wastes by the EPA under
RCRA. If the Company s mine wastes were treated as hazardous waste or such wastes resulted in operations being
designated as a Superfund site under the Comprehensive Environmental Response,

4
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Compensation and Liability Act ( CERCLA or Superfund ) for cleanup, material expenditures would be required for
the construction of additional waste disposal facilities or for other remediation expenditures. Under CERCLA, any
present owner or operator of a Superfund site or an owner or operator at the time of its contamination generally may

be held liable and may be forced to undertake remedial cleanup action or to pay for the government s cleanup efforts.
Such owner or operator may also be liable to governmental entities for the cost of damages to natural resources, which
may be substantial. Additional regulations or requirements may also be imposed upon the Company s tailings and
waste disposal in Alaska under the Federal Clean Water Act ( CWA ) and state law counterparts, and in Nevada under
the Nevada Water Pollution Control Law which implements the CWA. Air emissions are subject to controls under
Nevada s and Alaska s air pollution statutes implementing the Clean Air Act. The Company has reviewed and
considered current federal legislation relating to climate change and does not believe it to have a material effect on its
operations. Additional regulation or requirements under any of these laws and regulations could have a materially
adverse effect upon the Company and its results of operations.

Proposed Mining Legislation

Legislation has been introduced regularly in the U.S. Congress over the last decade to change the Mining Law of 1872
as amended, under which the Company holds unpatented mining claims on federal lands. A portion of the Company s
U.S. mining properties are on unpatented mining claims on federal lands. It is possible that the Mining Law may be
amended or be replaced by more onerous legislation in the future. Previously proposed legislation contained a
production royalty obligation, new environmental standards and conditions, additional reclamation requirements and
extensive new procedural steps which would be likely to result in delays in permitting. In January 2009, a bill was
introduced in the U.S. House of Representatives called the Hardrock Mining and Reclamation Act of 2009 (H.R. 699).
The proposed legislation contains new proposed royalties on gross revenues for new and existing mining operations
on public lands, among other provisions. The ultimate content of this or any future proposed legislation, if enacted, is
uncertain. If a royalty on unpatented mining claims were to be imposed under any ultimately enacted law, the
Company s operations could be adversely affected, although the majority of the Company s operations are either
outside of the United States or on private patented lands and would be unaffected by potential legislation. In addition,
the Forest Service and the Bureau of Land Management have considered revising regulations governing operations
under the Mining Law on federal lands they administer, which, if implemented, may result in additional procedures
and environmental conditions and standards on those lands.

Any such reform of the Mining Law or Bureau of Land Management and Forest Service regulations there under could
increase the costs of mining activities on unpatented mining claims, or could materially impair the ability of the
Company to develop or continue operations which derive ore from federal lands, and as a result could have an adverse
affect on the Company and its results of operations. Until such time, if any, as new reform legislation or regulations
are enacted, the ultimate effects and costs of compliance on the Company cannot be estimated.

Foreign Government Regulations

The mining properties of the Company that are located in Chile and Argentina are subject to various government laws
and regulations pertaining to the protection of the air, surface water, ground water and the environment in general, as
well as the health of the work force, labor standards and the socio-economic impacts of mining facilities upon the
communities. In Chile, a recently established State Council for the Environment ( COREMA ) has responsibility to
define policy, approve plans and programs, control regulatory activities and enforce compliance in Chile. The
Company believes it is in substantial compliance with all applicable laws and regulations to which it is subject in
Chile and Argentina.

Bolivia, where the San Bartolomé mine is located, and Mexico, where the Palmarejo mine is located, have both
adopted laws and guidelines for environmental permitting that are similar to those in effect in the United States and
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other South American countries. The permitting process requires a thorough study to determine the baseline condition
of the mining site and surrounding area, an environmental impact analysis, and proposed mitigation measures to
minimize and offset the environmental impact of mining operations. The Company has received all permits required
to operate the San Bartolomé mine and to build and operate the Palmarejo mine.
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The Company does not directly hold any interest in mining properties in Australia. However, under the Silver Sale
Agreements with CBH Resources Limited ( CBH ), the Company has purchased CBH s silver reserves and resources in
the ground. CBH is responsible for the mining operation and compliance with government regulations and the
Company is not responsible for compliance. The Company is however at risk for any production stoppages resulting
from non-compliance. The mining property of CBH is subject to a range of state and federal government laws and
regulations pertaining to the protection of the air, surface water, ground water, noise, site rehabilitation and the
environment in general, as well as the occupational health and safety of the work force, labor standards and the
socio-economic impacts of mining facilities among local communities. In addition, the various federal and state native
title legislation recognize and protect the rights and interests in Australia of Aboriginal and Torres Strait Islander
people in land and waters, according to their traditional laws and customs, and may restrict mining and exploration
activity and/or result in additional costs. CBH is required to deal with a number of governmental departments in
development and exploitation of its mining property. The Company is not aware of any substantial non-compliance
with applicable laws and regulations to which this company is subject in Australia.

Maintenance of Claims
United States

At mining properties in the United States, including the Rochester and Kensington mines, operations are conducted in
part upon unpatented mining claims, as well as patented mining claims. Pursuant to applicable federal law it is
necessary, to maintain the unpatented claims, to pay to the Secretary of the Interior, on or before August 31 of each
year, a claim maintenance fee of $135 per claim. This claim maintenance fee is in lieu of the assessment work
requirement contained in the Mining Law. In addition, in Nevada, holders of unpatented mining claims are required to
pay the county recorder of the county in which the claim is situated an annual fee of $8.50 per claim. No maintenance
fees are payable for patented claims. Patented claims are similar to land held by an owner who is entitled to the entire
interest in the property with unconditional power of disposition.

Mexico

In order to carry out mining activities in Mexico, the Company is required to obtain a mining concession from the
General Bureau of Mining which belongs to the Ministry of Economy (Secretaria de Economia) of the Federal
Government, or be assigned previously granted concession rights, and both must be recorded with the Public Registry
of Mining. In addition, mining works may have to be authorized by other authorities when performed in certain areas,
including villages, dams, channels, general communications ways, submarine shelf of islands, islets and reefs, marine
beds and subsoil and federal maritime-terrestrial zones. Reports have to be filed with the Bureau in May of each year
evidencing previous calendar year mining works. Generally nominal biannual mining duties are payable in January
and July of each year, and failure to pay these duties could lead to cancellation of the concessions. Obligations such as
not to withdraw permanent works of fortification and to file technical reports are to be fulfilled upon expiration or
cancellation of the concession.

Bolivia

The Bolivian national mining company, Corporacién Minera de Bolivia ( Comibol ), is the underlying owner of all of
the mining rights relating to the San Bartolomé mine. Comibol s ownership derives from the Supreme Decree 3196
issued in October 1952, when the government nationalized most of the mines in Potosi. Comibol has leased the

mining rights for the surface sucu or pallaco gravel deposits to several Potosi cooperatives. The cooperatives in turn

have subleased their mining rights to Manquiri through a series of joint venture contracts with Manquiri. In addition to
those agreements with the cooperatives, Coeur, through its subsidiary Manquiri, holds additional mining rights under
lease agreements directly with Comibol. All of Manquiri s mining and surface rights collectively constitute the
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San Bartolomé project. For additional information regarding the maintenance of our claims to the San Bartolomé
mine, see Item 2 Properties  Silver and Gold Mining Properties South America Bolivia below.
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Argentina

Minerals are owned by the provincial governments, which impose a maximum 3% mine-mouth royalty on mineral
production. The first step in acquiring mining rights is filing a cateo, which gives exclusive prospecting rights for the
requested area for a period of time, generally up to 3 years. Maximum size of each cateo is 10,000 hectares; a
maximum of 20 cateos, or 200,000 hectares, can be held by a single entity (individual or company) in any one
province.

The holder of a cateo has exclusive right to establish a Manifestation of Discovery ( MD ) on that cateo, but MD s can
also be set without a cateo on any land not covered by someone else s cateo. MDs are filed as either a vein or
disseminated discovery. A square protection zone can be declared around the discovery up to 840 hectares for a vein
MD or up to 7,000 hectares for a disseminated MD. The protection zone grants the discoverer exclusive rights for an
indefinite period, during which the discoverer must provide an annual report presenting a program of exploration work
and investments related to the protection zone. A MD can later be upgraded to a Mina (mining claim), which gives the
holder the right to begin commercial extraction of minerals.

Chile

In Chile, mineral rights are owned by the national government. Mineral concessions are granted by the court with
jurisdiction over the land where the requested concession is located. For exploitation concessions (somewhat similar
to a U.S. patented claim), to maintain the concession, an annual tax is payable to the government before March 31 of
each year in the approximate amount of $6.90 per hectare. For exploration concessions, to maintain the right, the
annual tax is approximately $1,380 per hectare. An exploration concession is valid for a five-year period. It may be
renewed unless a third party claims the right to explore upon the property, in which event the exploration concession
must be converted to an exploitation concession in order to maintain the rights to the concession.

Australia

At the mining property in Australia operated by CBH, operations are conducted on designated Mining Leases issued
by the relevant state government mining department. Mining Leases are issued for a specific term and include a range
of environmental and other conditions including the payment of production royalties, annual lease fees and the use of
cash or a bank guarantee as security for reclamation liabilities. The amounts required to be paid to secure reclamation
liabilities are determined on a case by case basis. In addition, CBH holds a range of exploration titles and permits,
which are also issued by the respective state government mining departments for specified terms and require payment
of annual fees and completion of designated expenditure programs on the leases to maintain title. In Australia,
minerals in the ground are owned by the state until severed from the ground through mining operations.

Condition of Physical Assets and Insurance

Our business is capital intensive, requiring ongoing capital investment for the replacement, modernization or
expansion of equipment and facility. For more information see Item 7, Management s Discussion and Analysis of
Financial Condition and Results of Operations below.

The Company maintains insurance policies against property loss and business interruption and insures against risks
that are typical in the operation of our business, in amounts we believe to be reasonable. Such insurance, however,
contains exclusions and limitations on coverage, particularly with respect to environmental liability and political risk.
There can be no assurance that claims would be paid under such insurance policies in connection with a particular
event. See Item 1A Risk Factors below.
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EMPLOYEES

The number of full-time employees at the Company as of December 31, 2009 was:

U.S. Corporate Staff and Office 43
Rochester Mine 31
Kensington Mine 74
South American Administrative Offices 34
South American Exploration 16
Cerro Bayo Mine/Chile(1) 31
Mina Martha/Argentina(1) 179
San Bartolomé Mine/Bolivia(1) 299
Palmarejo Mine/Mexico 586
Australia

Tanzania 1
Total 1,294

(1) The Company maintains three labor agreements in South America, consisting of a labor agreement with
Syndicato de Trabajadores de Compaiiia Minera Cerro Bayo Ltd. at its Cerro Bayo mine in Chile, a labor
agreement with Associacion Obrera Minera Argentina at its Martha mine in Argentina and a labor agreement
with Sindicato de la Empresa Minera Manquiri at its San Bartolomé mine in Boliva. The agreement at Cerro
Bayo is effective from December 24, 2007 to December 21, 2010 and the agreement at Mina Martha is effective
from June 12, 2006 to June 1, 2010. The Bolivian labor agreement, which became effective October 11, 2007,
does not have a fixed term. As of December 31, 2009, approximately 19% of the Company s worldwide labor
force was covered by collective bargaining agreements.

EXPLORATION STAGE MINING PROPERTIES

The Company, either directly or through wholly-owned subsidiaries, owns, leases and has interests in certain
exploration-stage mining properties located in the United States, Chile, Argentina, Bolivia, Mexico and Tanzania.
During 2010, the Company expects to invest approximately $17.9 million in exploration and reserve development
compared to $18.9 million spent on similar activities in 2009.

BUSINESS STRATEGY

The Company s business strategy is to discover, acquire, develop and operate low-cost silver and gold operations that
will produce long-term cash flow, provide opportunities for growth through continued exploration, and generate
superior and sustainable returns for shareholders.

SOURCES OF REVENUE

The Palmarejo mine, San Bartolomé mine, Martha mine, Rochester mine, each operated by the Company and the
Endeavor mine, operated by another non-affiliated party, constituted the Company s principal sources of mining
revenues in 2009. See the Financial Statements, Note U Segment Information under the caption Geographical

Information for revenues attributed to all foreign countries. The following table sets forth information regarding
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the percentage contribution to the Company s total revenues (i.e., revenues from the sale of concentrates and doré) by
the sources of those revenues during the past five years:

CoeurPercentage
Ownership
at Percentage of Total Revenues(2)
December 31, For The Years Ended December 31,

Mine/Company 2009 2009 2008 2007 2006 2005
Palmarejo Mine 100% 30% % % % %
San Bartolomé Mine 100 38 10

Martha Mine 100 15 18 19 18 14
Rochester Mine 100 15 40 52 53 46
Endeavor Mine(1) 100 2 7 4 3 1
Cerro Bayo Mine 100 25 25 26 39

100% 100% 100% 100% 100%

(1) Ownership interest reflects the Company s ownership interest in the property s silver production. Other constituent
metals are owned by another non-affiliated entity.

(2) Effective July 1, 2009, the Company sold to Perilya Broken Hill Ltd. its 100% interest in silver contained at the
Broken Hill mine for $55.0 million in cash.

DEFINITIONS
The following sets forth definitions of certain important mining terms used in this report.

Ag is the abbreviation for silver.

Au is the abbreviation for gold.

Backfill is primarily waste sand or rock used to support the roof or walls after removal of ore from a stope.

By-Product is a secondary metal or mineral product recovered in the milling process such, as gold.

Cash Costs are costs directly related to the physical activities of producing silver and gold, and include mining,
processing, transportation and other plant costs, third-party refining and smelting costs, marketing expense, on-site
general and administrative costs, royalties and in-mine drilling expenditures that are related to production and other
direct costs. Sales of by-product metals, including gold, are deducted from the above in computing cash costs per
ounce. Cash costs exclude depreciation, depletion and amortization, corporate general and administrative expense,
exploration, interest, and pre-feasibility costs and accruals for mine reclamation. Cash costs are calculated and

presented using the Gold Institute Production Cost Standard applied consistently for all periods presented.

Cash Costs per Ounce are calculated by dividing the cash costs computed for each of the Company s mining
properties for a specific period by the amount of gold ounces or silver ounces produced by that property during that
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same period. Management uses cash costs per ounce produced as a key indicator of the profitability of each of its
mining properties. Gold and silver are sold and priced in the world financial markets on a U.S. dollar per ounce basis.
By calculating the cash costs from each of the Company s mines on the same unit basis, management can determine
the gross margin that each ounce of gold and silver produced is generating. While this represents a key indicator of the
performance of the Company s mining properties you are cautioned not to place undue reliance on this single
measurement. To fully evaluate a mine s performance, management also monitors U.S. Generally Accepted
Accounting Principles ( U.S. GAAP ) based profit/(loss), depreciation and amortization expenses and capital
expenditures for each mine as presented in Note T Segment Information in the Notes to the Company s Consolidated
Financial Statements. Total cash costs per ounce is a non-GAAP measurement and investors are cautioned not to place
undue reliance on it and are urged to read all GAAP accounting disclosures presented in the consolidated financial
statements and accompanying footnotes.

Concentrate is a very fine powder-like product containing the valuable metal from which most of the waste material
in the ore has been eliminated.
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Contained Ounces represents ounces in the ground before reduction of ounces not able to be recovered by applicable
metallurgical process.

Cut-off Grade is the minimum metal at which an ore body can be economically mined; used in the calculation of
reserves in a given deposit.

Cyanidation is a method of extracting gold or silver by dissolving it in a weak solution of sodium or potassium
cyanide.

Development is work carried out for the purpose of accessing a mineral deposit. In an underground mine that includes
shaft sinking, crosscutting, drifting and raising. In an open pit mine, development includes the removal of over

burden.

Dilution is an estimate of the amount of waste or low-grade mineralized rock which will be mined with the ore as part
of normal mining practices in extracting an ore body.

Doré is unrefined gold and silver bullion bars which contain gold, silver and minor amounts of impurities which will
be further refined to almost pure metal.

Drilling

Core: with a hollow bit with a diamond cutting rim to produce a cylindrical core that is used for geological study and
assays used in mineral exploration.

In-fill: is any method of drilling intervals between existing holes, used to provide greater geological detail and to help
establish reserve estimates.

Exploration is prospecting, sampling, mapping, diamond drilling and other work involved in searching for ore.
Gold is a metallic element with minimum fineness of 999 parts per 1000 parts pure gold.

Grade is the amount of metal in each ton of ore, expressed as troy ounces per ton or grams per tonne for precious
metals.

Heap Leach Pad is a large impermeable foundation or pad used as a base for ore during heap leaching.

Heap Leaching Process is a process of extracting gold and silver by placing broken ore on an impermeable pad and
applying a diluted cyanide solution that dissolves a portion of the contained gold and silver, which are then recovered
in metallurgical processes.

Hectare is a metric unit of area equal to 10,000 square meters (2.471 acres).

Mill is a processing facility where ore is finely ground and thereafter undergoes physical or chemical treatments to
extract the valuable metals.

Mill-Lead Grades are metal content of mined ore going into a mill for processing.

Mineralized Material is gold and silver bearing material that has been physically delineated by one or more of a
number of methods, including drilling, underground work, surface trenching and other types of sampling. This
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material has been found to contain a sufficient amount of mineralization of an average grade of metal or metals to
have economic potential that warrants further exploration evaluation. While this material is not currently or may never
be classified as ore reserves, it is reported as mineralized material only if the potential exists for reclassification into
the reserves category. This material cannot be classified in the reserves category until final technical, economic and
legal factors have been determined. Under the United States Securities and Exchange Commission s standards, a
mineral deposit does not qualify as a reserve unless it can be economically and legally extracted at the time of reserve
determination and it constitutes a proven or probable reserve (as defined below). In accordance with Securities of
Exchange Commission guidelines, mineralized material reported in the Company s Form 10-K no longer includes
inferred mineral resources.

Mining Rate tons of ore mined per day or even specified time period.

10
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Non-cash Costs are costs that are typically accounted for ratably over the life of an operation and include

depreciation, depletion and amortization of capital assets, accruals for the costs of final reclamation and long-term

monitoring and care that are usually incurred at the end of mine life, and the amortization of the cost of property
acquisitions.

Open Pit is a mine where the minerals are mined entirely from the surface.

Operating Cash Costs Per Ounce are cash costs per ounce minus production taxes and royalties.
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