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Item 8.01 Other Events

SIGNATURE

--------------------------------------------------------------------------------

Item 8.01. Other Events

The Company has previously disclosed that its subsidiary, NJRES and eCORP
Marketing, LLC (eCORP Marketing), the counter party to the Amended and Restated
Natural Gas Storage Marketing and Management Agreement (Marketing Agreement)
concerning the Stagecoach Natural Gas Storage Project (the Stagecoach Project)
have been engaged in litigation regarding a dispute over the Marketing
Agreement. As of March 16, 2005, eCORP Marketing, AIG Highstar, and NJRES
entered into a Confidential Release and Settlement Agreement ("Settlement
Agreement") that settles all claims by and between the parties. Pursuant to its
terms, the Settlement Agreement is contingent upon the sale of the Stagecoach
Project to a third-party, presently anticipated to occur on or before April 30,
2005, as that date may be extended by the parties. Although the Settlement
Agreement terminates the Marketing Agreement and all rights and obligations
thereunder, NJRES is currently in discussions with the proposed purchaser of the
Stagecoach Project to provide some of the services provided under the Marketing
Agreement, including inventory management and optimization services. On March
21, 2005, eCORP withdrew, without prejudice, both its motion to dismiss or stay
the NJRES Complaint and its motion to remand the third-party complaint. The
parties will file stipulations dismissing this matter with prejudice upon
closing of the sale of the Stagecoach Project to a third-party. Should the
Project not be sold as anticipated, the parties will return to their
pre-Settlement Agreement positions.
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