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FOR IMMEDIATE RELEASE

FREE TRANSLATION

Buenos Aires, July 31, 2014
Comision Nacional de Valores
Dear Sirs,

RE.: Information in Compliance with Title XII, Chapter I, Articles 2 and 3 and Title II, Chapter III, Article 8 a) of the
Rules of the Comisién Nacional de Valores (CNV) (New Text 2013)

I am writing you as Chairman of Telecom Argentina S.A (the ‘Company’), in order to inform that today Mr. Stefano De
Angelis sent a letter to the Board of Directors of the Company to notify that he has decided to accept a proposal to
assume management functions in Telecom Italia S.p.A and therefore he renders his resignation as Chief Executive
Officer (CEO) of Telecom Argentina Group effective as of August 13th, 2014.

The Board of Directors of the Company will consider Mr. De Angelis” resignation in a meeting to be held on that date.

Sincerely,

Telecom Argentina S.A.

/s/ Enrique Garrido
Chairman
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Telecom Argentina S.A.

Date: July 31, 2014 By: /s/ Enrique Garrido
Name: Enrique Garrido
Title: Chairman




