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Item 5. Other Information.

Completion of CorrFlex Acquisition

On April 29, 2004, Sonoco Products Company ("Sonoco" or "the Company") announced
that it had signed a definitive agreement to acquire CorrFlex Graphics, LLC
("CorrFlex"), which is one of the nation's largest point-of-purchase display
companies. On May 28, 2004, Sonoco completed the purchase of CorrFlex, a
privately held, unrelated third party, for an all-cash purchase price of
approximately $250 million. The acquisition, which will be known as Sonoco
CorrFlex, 1s expected to generate sales on an annualized basis of approximately

$200 million for 2004.

Segment Reporting

Sonoco has received comment letters from the staff of the SEC in connection with
its review of the Company's 2002 and 2003 annual reports on Form 10-K. 1In
management's opinion, the most notable comment is related to confirming the
appropriateness of disclosures about the Company's reportable segments in

accordance with Statement of Financial Accounting Standards No. 131,
‘Disclosures about Segments of an Enterprise and Related Information'. The
Company is currently in the process of compiling additional information about
its segment reporting practices for review with the SEC, including the effects

of the CorrFlex acquisition on reportable segments. The Company currently
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reports two segments. It is possible that Sonoco will provide financial
information regarding additional or different segments in the future or that
Sonoco may be required to restate segment disclosures in its previously filed
financial statements, but these changes in disclosures, if any, would not result
in any change in the Company's reported consolidated net income.
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