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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

©)] Belmont Savings Bank (the “Bank”), the wholly-owned subsidiary BSB Bancorp, Inc., entered into a Restated
Supplemental Retirement Agreement with John A. Citrano dated December 23, 2008 (the “Prior Agreement”). The
Prior Agreement was amended and restated (the “Restated Agreement”), effective February 12, 2014, in order to
eliminate the requirement that certain life insurance policies on Mr. Citrano’s life owned by the Bank would be
distributed to him as part of his retirement benefit in the event of his termination of employment at or after age 55
with ten years of service. The Prior Agreement also provided that the Bank would increase Mr. Citrano’s retirement
benefit by an amount equal to the federal and state taxes that he would owe on the policies distributed if the aggregate
amount of the premiums on such policies were included in his gross income. The Restated Agreement inadvertently
eliminated certain provisions contained in the Prior Agreement regarding the Bank’s obligation to pay Mr. Citrano an
additional payment in consideration of the taxes he would pay upon the distribution of the life insurance policies. In
order to correct this inadvertent omission, the First Amendment to the Restated Agreement (the “First Amendment”)
restores the requirement to provide such additional payment upon his termination on or after age 55, which has been
quantified as a cash lump sum payment of $436,983. In addition, as a result of the change to the Bank’s disability
program for employees, the First Amendment removes the provisions in the Restated Agreement requiring the
payment of a benefit to Mr. Citrano under the Agreement on his termination of employment on account of disability.

The foregoing description of the First Amendment to the Amended and Restated Supplemental Retirement

Agreement is qualified in its entirety by reference to the amendment attached hereto as Exhibit 10.10f this Current
Report on Form 8-K, and is incorporated by reference into this Item 5.02.

Item Financial Statements and Exhibits.

9.01.

(@ Financial Statements of Businesses Acquired. Not applicable.
(b)  Pro Forma Financial Information. Not applicable.

(¢)  Shell Company Transactions. None.

(d) Exhibits:

Exhibit No.  Description

Exhibit First Amendment to Amended and Restated Supplemental Retirement Agreement between Belmont Savings
10.1 Bank, a Massachusetts savings bank, and Mr. John A. Citrano, dated November 26, 2014.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned, hereunto duly authorized.

BSB BANCORP, INC.

DATE: December 2, 2014 By: /s/ Robert M. Mahoney
Robert M. Mahoney
President and Chief Executive Officer



