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g proxy access. This process allowed the Company to gain valuable feedback from its shareowners regarding proxy
access, including feedback as to the particular proxy access parameters that PPL's shareowners view as appropriate. 
Based on the approval of the shareowner proposal at the 2015 annual meeting and the feedback received from PPL's
shareowners during this engagement process, the Board designed a proxy access framework for the Company which it
believes will provide meaningful access for shareowners while safeguarding the long-term interests of PPL and its
shareowners and limiting the potential for abuse.

Pursuant to new Article III, Section 3.18 of the Bylaws, a shareowner, or a group of up to 25 shareowners, owning 3%
or more of the Company's outstanding common stock continuously for at least three years, may nominate, and include
in the Company's proxy materials, directors constituting up to the greater of (i) 20% of the Board or (ii) two directors,
provided that the shareowner(s) and the nominee(s) satisfy the requirements specified in the Bylaws.

In connection with the Company's adoption of proxy access and in order to ensure full disclosure in regard to a
nominating shareowner's ownership position in PPL, Article III, Section 3.16 of the Bylaws has also been amended to
expand the disclosure requirements for the nomination of directors under the Company's advance notice provision,
including disclosure of securities ownership, derivative and short positions, certain interests that the nominating
shareowner or director nominee might have in the nomination and such other information as the Company may
reasonably request.

The description of the amendments to the Bylaws is qualified in its entirety by reference to the text of the Bylaws filed
as Exhibit 3(ii) to this report.

Section 9 - Financial Statements and Exhibits

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

3(ii)  - Amended and Restated Bylaws of PPL Corporation, effective as of December 18, 2015.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

PPL CORPORATION

By: /s/ Stephen K. Breininger
Stephen K. Breininger

Vice President and Controller

Dated:  December 21, 2015

Edgar Filing: - Form

2


