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U.S. SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-QSB

[X] QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES
EXCHANGE ACT OF 1934 FOR THE QUARTERLY PERIOD ENDED MARCH 31, 2003

[ ] TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES
EXCHANGE ACT OF 1934 FOR THE TRANSITION PERIOD FROM TO

Commission file number 1-14896

NETWORK-1 SECURITY SOLUTIONS, INC.
(Exact name of small business issuer as
specified in its charter)

Delaware 11-3027591
(State or other jurisdiction of (IRS Employer Identification No.)
incorporation or organization)

445 Park Avenue, Suite 1028, New York, New York 10022
(Address of principal executive offices)

212-829-5770
(Issuer's telephone number)

As of October 30 , 2003 there were 8,314,458 shares of Common Stock, $.01 par
value per share, 231,054 shares of Series D Convertible Preferred Stock, $.01
par value per share, and 2,483,508 shares of Series E Convertible Preferred
Stock, $.01 par value per share, outstanding.

Transitional Small Business Disclosure Format (check one):
Yes [ ] No [X]
See notes to condensed financial statements
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