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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

As previously announced, Everett V. Pizzuti, who currently serves as Chief Executive Officer of Astro-Med, Inc. (the
“Company”) has tendered his resignation as CEO, effective February 1, 2014.  Mr. Pizzuti will remain a member of the
Company’s Board of Directors.

In connection with Mr. Pizzuti’s retirement, on January 22, 2014, the Compensation Committee of the Board of
Directors of the Company approved the following actions:

(i)  Entry into a Release and Non-Competition Agreement with Mr. Pizzuti for a term of two years, commencing
February 1, 2014, whereby Mr. Pizzuti will be paid $500,000 in 24 equal monthly installments during such term in
consideration of his non-competition and non-solicitation obligations;

(ii)  Accelerated vesting of options to purchase 6,350 shares of Company common stock held by Mr. Pizzuti, effective
January 31, 2014, which options represent all of the unvested stock options currently held by Mr. Pizzuti;

(iii)  Accelerated vesting of 3,400 Restricted Stock Units (“RSUs”) granted in March 2012 and earned in March 2013,
which, by their terms, would otherwise have vested on March 29, 2014;

(iv)  Accelerated vesting of 2,500 RSUs granted in April 2013, which, by their terms, would otherwise have vested on
April 3, 2016; and

(v)  Accelerated vesting of 1,666 RSUs (representing 1/3 of the 5,000 Net Sales RSUs granted to Mr. Pizzuti in April
2013).

Under the terms of the RSU awards, Mr. Pizzuti will receive one share of common stock for each vested RSU.  The
stock to be issued to Mr. Pizzuti in satisfaction of the vested RSUs may not be sold by him for a period of one year
commencing on February 1, 2014.

Gregory A. Woods, who currently serves as President and Chief Operating Officer of the Company, has been
appointed to succeed Mr. Pizzuti as the Company’s President and Chief Executive Officer, effective February 1,
2014.  In connection with his promotion to Chief Executive Officer, Mr. Woods’ base salary will be increased to
$260,000.   In addition, on January 27, 2014, the Board of Directors elected Mr. Woods as a director of the Company.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrants have duly caused this report to be
signed on their behalf by the undersigned thereunto duly authorized.

ASTRO-MED, INC.

DATE:  January 28, 2014 By: /s/ Joseph P. O'Connell
Joseph P. O'Connell
Chief Financial Officer
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