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         Item 5.  Other Events.

         On November 30, 2001, Triangle Pharmaceuticals entered into a Master
Loan and Security Agreement with Wells Fargo Equipment Finance, Inc., a copy of
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which is attached hereto as Exhibit 10.1. and is incorporated herein by
reference

         Item 7.  Financial Statements, Pro Forma Financial Information and
                  Exhibits.

         (c) Exhibits. The following documents are filed as exhibits to this
             Report:

         10.1     Master Loan and Security Agreement dated November 30, 2001
                  between Triangle Pharmaceuticals, Inc. and Wells Fargo
                  Equipment Finance, Inc.

                                   SIGNATURES

         Pursuant to the requirements of the Securities Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

                                          Triangle Pharmaceuticals, Inc.
                                   ---------------------------------------------
                                                  (Registrant)

      December 7, 2001                     /s/ Robert F. Amundsen, Jr.
-------------------------------    ---------------------------------------------
            Date                                  (Signature)
                                   Name: Robert F. Amundsen, Jr.
                                   Title: Executive Vice President & Chief
                                          Financial Officer
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