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(FreeTranslation into English from the Original Previously Issued in Portuguese)

Companhia Brasileira de Distribuição

Individual and Consolidated Interim Financial Information for the Quarter Ended March 31, 2015 and
Report on Review of Interim Financial Information

Deloitte Touche Tohmatsu Auditores Independentes
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(Convenience Translation into English from the Original Previously Issued in Portuguese)

REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION

To the Shareholders, Directors and Officers of

Companhia Brasileira de Distribuição

São Paulo - SP

Introduction

We have reviewed the accompanying individual and consolidated interim financial information
of Companhia Brasileira de Distribuição (the “Company”), included in the Interim Financial
Information Form (ITR), for the quarter ended March 31, 2015, which comprises the balance
sheet as of March 31, 2015 and the related statements of profit or loss, of comprehensive
income, of changes in equity and of cash flows for the three-month period then ended,
including the explanatory notes.

Management is responsible for the preparation of the individual and consolidated interim
financial information in accordance with technical pronouncement CPC 21 (R1) and
international standard IAS 34 - Interim Financial Reporting, issued by the International
Accounting Standards Board - IASB, as well as for the presentation of such information in
accordance with the standards issued by the Brazilian Securities and Exchange Commission
(CVM), applicable to the preparation of Interim Financial Information (ITR). Our responsibility
is to express an opinion on this interim financial information based on our review.

Scope of review

We conducted our review in accordance with Brazilian and international standards on review
of interim financial information (NBC TR 2410 and ISRE 2410 - Review of Interim Financial
Information Performed by the Independent Auditor of the Entity, respectively). A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with the standards
on auditing and, consequently, does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Conclusion on the interim financial information

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying individual and consolidated interim financial information included in the ITR
referred to above is not prepared, in all material respects, in accordance with CPC 21 (R1) and
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IAS 34 applicable to the preparation of Interim Financial Information (ITR) and presented in
accordance with the standards issued by the CVM.
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Emphasis of matter

On May 7, 2015, we issued an unqualified review report on the Company’s individual and
consolidated interim financial information for the quarter ended March 31, 2015, which is
being restated. We draw attention to note 1.1 to the interim financial information, which
describes that this interim financial information was amended and is being restated to reflect
the adjustments identified after the completion of the investigation on indirect subsidiary
Cnova Comércio Eletrônico S.A. Our conclusion remains unqualified, since the interim financial
information were adjusted retrospectively.

Other matters

Statements of value added

We have also reviewed the individual and consolidated interim statements of value added
(“DVA”) for the three-month period ended March 31, 2015, prepared under Management’s
responsibility, the presentation of which is required by the standards issued by the CVM
applicable to the preparation of Interim Financial Information (ITR), and is considered as
supplemental information under International Financial Reporting Standards - IFRSs, which do
not require the presentation of a DVA. These statements, which were amended and are being
restated to reflect the adjustments described in note 1.1 to the interim financial information,
were subject to the same review procedures described above, and, based on our review,
nothing has come to our attention that causes us to believe that they are not prepared, in all
material respects, consistently with the interim financial information taken as a whole.

The accompanying interim financial information has been translated into English for the
convenience of readers outside Brazil.

São Paulo, October 27, 2016

DELOITTE TOUCHE TOHMATSU Eduardo Franco Tenório
Auditores Independentes Engagement Partner

© 2016 Deloitte Touche Tohmatsu. All rights reserved.

(FREE TRANSLATION INTO ENGLISH FROM THE ORIGINAL PREVIOUSLY ISSUED IN
PORTUGUESE)

ITR – Interim Financial Information – March 31, 2015 – COMPANHIA BRASILEIRA
DE DISTRIBUIÇÃO
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(FREE TRANSLATION INTO ENGLISH FROM THE ORIGINAL PREVIOUSLY ISSUED IN
PORTUGUESE)

ITR – Interim Financial Information – March 31, 2015 – COMPANHIA BRASILEIRA
DE DISTRIBUIÇÃO

Number of Shares

(thousand)

Current Quarter

03/31/2015
Share Capital
Common 99,680
Preferred 165,635
Total 265,315
Treasury Shares
Common -
Preferred 233
Total 233

2
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(FREE TRANSLATION INTO ENGLISH FROM THE ORIGINAL PREVIOUSLY ISSUED IN
PORTUGUESE)

ITR – Interim Financial Information – March 31, 2015 – COMPANHIA BRASILEIRA
DE DISTRIBUIÇÃO

Company Information / Cash Dividends

Event Approval Type Date of
Payment

Type of
Share

Class of
Share

Amount per share
(Reais/ share)

Annual and Special
Shareholders’ Meeting 4/24/2015 Dividend 4/25/2015 Commom - 0.68899

Annual and Special
Shareholders’ Meeting 4/24/2015 Dividend 4/25/2015 Preferred - 0.75789

Board of Directors’ Meeting 5/7/2015 Dividend 5/28/2015 Commom - 0.13636
Board of Directors’ Meeting 5/7/2015 Dividend 5/28/2015 Preferred - 0.15000

3
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(FREE TRANSLATION INTO ENGLISH FROM THE ORIGINAL PREVIOUSLY ISSUED IN
PORTUGUESE)

ITR – Interim Financial Information – March 31, 2015 – COMPANHIA BRASILEIRA
DE DISTRIBUIÇÃO

Individual Interim Financial Information / Balance Sheet - Assets

R$ (in millions)

Code Description Current Quarter
03.31.2015

Previous Year
12.31.2014

1 Total Assets 22,478,000 23,123,000
1.01 Current Assets 5,286,000 6,118,000
1.01.01 Cash and Cash Equivalents 1,985,000 2,923,000
1.01.03 Accounts Receivable 302,000 380,000
1.01.03.01 Trade Receivables 239,000 305,000
1.01.03.02 Other Receivables 63,000 75,000
1.01.04 Inventories 2,564,000 2,487,000
1.01.06 Recoverable Taxes 125,000 105,000
1.01.07 Prepaid Expenses 125,000 41,000
1.01.08 Other Current Assets 185,000 182,000
1.02 Noncurrent Assets 17,192,000 17,005,000
1.02.01 Long-term Assets 1,375,000 1,373,000
1.02.01.03 Accounts Receivable 80,000 82,000
1.02.01.03.02 Other Receivables 80,000 82,000
1.02.01.06 Deferred Taxes 39,000 56,000
1.02.01.07 Prepaid Expenses 23,000 25,000
1.02.01.08 Receivables from Related Parties 355,000 398,000
1.02.01.09 Other Noncurrent Assets 878,000 812,000
1.02.01.09.04 Recoverable Taxes 448,000 392,000
1.02.01.09.05 Restricted Deposits for Legal Proceedings 430,000 420,000
1.02.02 Investments 8,454,000 8,312,000
1.02.02.01 Investments in Associates and Subsidiaries 8,430,000 8,288,000
1.02.02.01.01 Investments in Associates 6,000 -
1.02.02.01.02 Investments in Subsidiaries 8,424,000 8,288,000
1.02.02.02 Investment properties 24,000 24,000
1.02.03 Property and Equipment, Net 6,168,000 6,125,000
1.02.04 Intangible Assets 1,195,000 1,195,000
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(FREE TRANSLATION INTO ENGLISH FROM THE ORIGINAL PREVIOUSLY ISSUED IN
PORTUGUESE)

ITR – Interim Financial Information – March 31, 2015 – COMPANHIA BRASILEIRA
DE DISTRIBUIÇÃO

Individual Interim Financial Information / Balance Sheet - Liabilities

R$ (in millions)

Code Description Current Quarter
03.31.2015

Previous Year
12.31.2014

2 Total Liabilities 22,478,000 23,123,000
2.01 Current Liabilities 7,961,000 8,825,000
2.01.01 Payroll and Related Taxes 367,000 335,000
2.01.02 Trade Payables 2,422,000 3,180,000
2.01.03 Taxes and Contributions Payable 123,000 183,000
2.01.04 Borrowings and Financing 2,772,000 2,895,000
2.01.05 Other Liabilities 2,277,000 2,231,000
2.01.05.01 Payables to Related Parties 1,855,000 1,751,000
2.01.05.02 Other 422,000 480,000
2.01.05.02.01 Dividends and Interest on Capital Payable 194,000 194,000
2.01.05.02.04 Utilities 2,000 2,000
2.01.05.02.05 Rent Payable 48,000 52,000
2.01.05.02.06 Advertisement Payable 25,000 39,000
2.01.05.02.07 Pass-through to Third Parties 8,000 8,000
2.01.05.02.08 Financing Related to Acquisition of Assets 31,000 80,000
2.01.05.02.09 Deferred Revenue 26,000 4,000
2.01.05.02.11 Other Payables 52,000 66,000
2.01.05.02.12 Loyalty Program 36,000 35,000
2.01.06 Provisions - 1,000
2.02 Noncurrent Liabilities 3,854,000 3,821,000
2.02.01 Borrowings and Financing 2,710,000 2,631,000
2.02.02 Other Liabilities 629,000 642,000
2.02.02.02 Other 629,000 642,000
2.02.02.02.03 Taxes Payable in Installments 609,000 617,000
2.02.02.02.05 Financing Related to Acquisition of Assets 4,000 8,000
2.02.02.02.07 Other Accounts Payable 16,000 17,000
2.02.04 Provision for risks 484,000 483,000
2.02.06 Deferred Revenue 31,000 65,000
2.03 Shareholders’ Equity 10,663,000 10,477,000
2.03.01 Share Capital
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