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1. Name and Address of Reporting Person 2. Issuer Name and Ticker or Trading 5. Relationship of Reporting Person(s) to
CLARK JOHN D Symbol Issuer
ALLIANCE DATA SYSTEMS (Check all applicable)
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Common

11/01/2004 ] 1,681 A @ 1,681 D
Stock

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
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Jonathan M. Rather,

Attorney-in-Fact 11/03/2004

**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
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(1) Distributions of shares by Welsh, Carson, Anderson & Stowe VIII, L.P. and WCAS Capital Partners III, L.P. to their respective partners.

(2) The Reporting Person is a managing member or general partner of the respective sole general partners of the limited partnerships named
in Footnote (1) above. Pursuant to Instruction (4)(b)(iv) of Form 4, the Reporting Person has elected to report as indirectly beneficially
owned the entire number of securities beneficially owned by each such limited partnership. The Reporting Person disclaims beneficial

Reporting Owners
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ownership of any securities, and any proceeds thereof, that exceed his pecuniary interest therein, and/or that are not actually distributed to
him.
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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