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Director 10% Owner  Officer Other
LUNDGREN TERRY J
C/O MACY'S, INC. . .
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CINCINNATI, OH 45202
Signatures
/s/ Linda J. Balicki, as attorney-in-fact for Terry J. Lundgren pursuant to a Power of 01/31/2012
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**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) Each phantom stock unit was the equivalent of one share of the Issuer's common stock.

In connection with this transaction, the reporting person also acquired 4,141.63 stock credits resulting from a dividend reinvestment

2) feature of the stock credit plan. Those shares were settled in cash at the same $34.25 per share price, or $141,850.83.

The price is based on the average closing price, as reported on the New York Stock Exchange, for the 20 business days preceding the
payment date.

3

These shares were previously reported as directly beneficially owned but were contributed to a grantor retained annuity trust (GRAT) on

“ June 29, 2010.

Reflects the reporting person's interest in Macy's stock under the Issuer's 401(k) plan, derived by dividing the value of the undivided

) interest of the reporting person in the applicable investment fund as of January 30, 2012 by $34.32, the stock price of such date.

Reporting Owners 2
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