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CALCULATION OF REGISTRATION FEE

Proposed Maximum

Title of Securities Amount to Offering Price
to be Registered(1l) be Registered(1l) Per Unit
Common Stock, $0.005 par value 1,300,000 shares S (2)

(1) This registration statement (the "Registration Statement") registers
the offer and sale of up to 1,300,000 shares of Common Stock of Sierra Health
Services, Inc., a Nevada corporation (the "Company"), which may be offered and
sold from time to time pursuant to the Company's 1995 Long-Term Incentive Plan,
as amended and restated. Pursuant to Rule 416 (a), the number of shares being

registered shall be adjusted to include any additional shares which may become
issuable as a result of stock splits, stock dividends or similar transactions in
accordance with the anti-dilution provisions of the Plan. Attached to the Common
Stock are certain rights to purchase Series A Junior Participating Preferred
Stock upon the occurrence of specified events.

(2) Estimated pursuant to paragraphs (c) and (h) of Rule 457 solely for the
purpose of calculating the registration fee, Dbased upon the average of the
reported high and low sales prices for shares of Common Stock on September 17,
2002, as reported on the composite tape for New York Stock Exchange-listed
securities.

(3) Calculated pursuant to Section 6(b) of the Securities Act of 1933, as
amended, as follows: $92 per $1 million of proposed maximum aggregate offering
price.
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