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Item 1.01 Entry into a Material Definitive Agreement.

On December 29, 2017, (1) Advanced Emissions Solutions, Inc. (“AES”), ADA-ES, Inc. (“ADA-ES”), and ADA
Environmental Solutions, LLC (“Environmental Solutions”) (collectively, the “Company”), (2) ADA Carbon Solutions,
LLC, ADA Carbon Solutions (Red River), LLC, Crowfoot Supply Company, LLC and Five Forks Mining, LLC
(collectively, the “AC Venture Defendants”), and (3) Energy Capital Partners, LLC, Energy Capital Partners I, LP,
Energy Capital Partners I-A, LP, Energy Capital Partners I-B IP, LP and Energy Capital Partners I (Crowfoot IP), LP
(collectively, the “ECP Defendants”) entered into the Termination of Certain Obligations under Settlement Agreement
Regarding ADA-ES' Indemnity Obligations (the "Termination Agreement") to terminate certain provisions of the
Indemnity Settlement Agreement dated November 28, 2011 amongst the Company, the AC Venture Defendants and
the ECP Defendants (the "Settlement Agreement"). The Settlement Agreement was entered into in 2011 in connection
with the settlement of alleged claims against the Company.

Pursuant to an agreement executed concurrently with the Termination Agreement, the Company, Norit International
B.V. (“Norit International”) and Cabot Norit Americas, Inc. (“CNAI”) (CNAI and Norit International collectively referred
to as “Norit”) agreed to a final payment in the amount of $3.3 million (the "Settlement Payment") to settle all
outstanding royalty obligations owed under the terms of the settlement agreement between the Company and Norit
dated August 29, 2011 ("Norit Settlement Agreement"). This amount was paid by the Company on December 29,
2017.

Under the Termination Agreement, and upon payment of the Settlement Payment, the Company was relieved of
certain financial and indemnity obligations required by the terms of the Settlement Agreement, including the
obligation to maintain letters of credit securing future royalty payment obligations owed under the Norit Settlement
Agreement. The Termination Agreement provides for survival of certain indemnity provisions of the Settlement
Agreement.

The foregoing description of the Termination Agreement does not purport to be complete and is qualified in its
entirety by reference to the full text of the Termination Agreement, which is filed as Exhibit 10.1 hereto, and is
incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit
No. Description

10.1 Termination of Certain Obligations under Settlement Agreement Regarding ADA-ES' Indemnity
Obligations dated December 29, 2017
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.
Date: January 4, 2018 
Advanced Emissions Solutions, Inc.
Registrant

/s/ L. Heath Sampson
L. Heath Sampson
President, Chief Executive Officer and Treasurer
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