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Louis J. Corna, Ex. Vice President &
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Secretary
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Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

a) On 11/15/2008, Basic Capital Management, Inc made a dividend distribution to Realty Advisors LLC of 6,703.045 Shares of ARL
Common Stock at a value of $9.25 per share, the closing price of such shares on the NYSE on 11/14/2008.
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