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COMPANHIA BRASILEIRA DE DISTRIBUIÇÃO

Publicly-held Company with Authorized Capital

CNPJ/MF nº 47.508.411/0001-56

NIRE 35.300.089.901

NOTICE TO THE MARKET

Companhia Brasileira de Distribuição (“Company”),  in view of the article published in Valor Economico on
the date hereof, about the real estate lease agreements entered into by the Company with the Fundo de
Investimento Imobiliário Península (“Lease Agreements”), presents the following clarifications:

1. The Lease Agreements are long-term contracts, entered into in the context of the acquisition of
ownership interest in the Company by the Casino Group in 2005.

2. The relevance of the Lease Agreements to the Company’s business was recognized and reaffirmed in
the Settlement Agreement entered into in September 2013, which ended the disputes between Casino and
Mr. Abilio dos Santos Diniz, who was then released from the non-compete obligations assumed in 2005.

3. Since 2005 the Lease Agreements have been observed by the Company, in a consistent manner,
throughout its various administrations, with the corresponding payment of rents, as stated in the public
information of the Company.

4. The Company reiterates its confidence that the contracts will be respected by the counterparts, and
confirms it has no knowledge of any intent or attempt to questioning the Lease Agreements, which, apart
from being obviously unfounded, could constitute unfair competition, in light of the current circumstances.

São Paulo, July, 22 2015.
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Daniela Sabbag

Investor Relations Officer
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SIGNATURES

        Pursuant to the requirement of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned, thereunto duly authorized.

COMPANHIA BRASILEIRA DE DISTRIBUIÇÃO

Date:  July 22, 2015 By:   /s/ Ronaldo Iabrudi 
         Name:   Ronaldo Iabrudi
         Title:     Chief Executive Officer

By:    /s/ Daniela Sabbag            
         Name:  Daniela Sabbag 
         Title:     Investor Relations Officer

FORWARD-LOOKING STATEMENTS

This press release may contain forward-looking statements. These statements are statements that are not historical facts, and are based on
management's current view and estimates offuture economic circumstances, industry conditions, company performance and financial results.
The words "anticipates", "believes", "estimates", "expects", "plans" and similar expressions, as they relate to the company, are intended to
identify forward-looking statements. Statements regarding the declaration or payment of dividends, the implementation of principal operating
and financing strategies and capital expenditure plans, the direction of future operations and the factors or trends affecting financial condition,
liquidity or results of operations are examples of forward-looking statements. Such statements reflect the current views of management and are
subject to a number of risks and uncertainties. There is no guarantee that the expected events, trends or results will actually occur. The
statements are based on many assumptions and factors, including general economic and market conditions, industry conditions, and operating
factors. Any changes in such assumptions or factors could cause actual results to differ materially from current expectations.
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