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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Effective as of November 13, 2013, Mr. Halpern agreed to exchange warrants to purchase 231,396 shares of common stock for 710,055
shares of our common stock (the Shares). Additionally, Mr. Halpern agreed to amend his subordinated convertible notes to reduce the

(1) interest rate under the notes to five percent (5%) from ten percent (10%) and to remove the conversion feature and anti-dilutive
protections under the notes. The Shares were not issuable until RiceBran Technologies shareholders approved an increase in the
authorized number of shares, which occurred May 30, 2014.
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