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On November 1, 2016, Energy Transfer Partners, L.P. ("ETP") completed the acquisition of certain interests in PennTex Midstream
Partners, LLC ("PennTex") and PennTex Midstream Partners, LP ("PTXP"), pursuant to the terms of the Contribution Agreement, dated
October 24, 2016. Pursuant to the Contribution Agreement, ETP acquired all of the general partner interests in PTXP, together with all of
its incentive distribution rights, as well as 3,039,577 PTXP common units and 7,500,000 PTXP subordinated units that ETP holds
directly. In addition, as a result of the acquisition, PennTex is now a wholly owned subsidiary of ETP. PennTex owns 3,262,019 PTXP
common units and 12,500,000 PTXP subordinated units. ETP is an indirect beneficial owner of these reported securities.

(1)

Each subordinated unit will convert into one common unit at the end of the subordination period described in the Registration Statement
on Form S-1 (Registration No. 333-199020).
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