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The reported transaction involves a transfer of securities by gift for which no payment of consideration was received by the reporting

The reported phantom common stock units are held by the reporting person in an excess benefit plan account maintained by M&T Bank

2
acquired through the dividend reinvestment feature of the plan.

(3) The information presented is as of December 31, 2015.

Corporation and represent a like number of shares of M&T Bank Corporation common stock. The phantom common stock units may only
be settled in cash upon distribution in accordance with the terms of the plan. The reported phantom common stock units also include units
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