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Derivative (A) or
Security Disposed of
(D)
(Instr. 3, 4,
and 5)
Code V (A (D) Date Expiration
Exercisable Date
Employee
Stock
Option $11.86 01/08/2007 A 2,000 @ 02/25/2013
(Right to
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Reporting Owners

. Relationships
Reporting Owner Name / Address

Director 10% Owner Officer Other

PHELPS MICHAEL E J
5400 WESTHEIMER COURT X
HOUSTON, TX 77056-5310

Signatures

Beverly J. Fite as Attorney in Fact for Michael D.

Phelps. 01/10/2007

**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Title

Common
Stoc

k

On January 2, 2007, Duke Energy Corporation distributed all of the shares of common stock of Spectra Energy Corp to Duke Energy

) shareholders. In connection with the distribution, the reporting person was granted stock options in partial substitution of stock options
previously issued by Duke Energy. On January 8, 2007, the exercise price of the options described herein was calculated in accordance

with the terms established by the Compensation Committee of the Board of Directors.

(2) Options with respect to 800 shares will vest on February 25, 2007. The remainder of the options are vested.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays

a currently valid OMB number.
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