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Reporting Owners

Reporting Owner Name / Address

Garner William S JR
5400 WESTHEIMER COURT
HOUSTON, TX 77056-5310

Signatures

Beverly J. Fite as Attorney in Fact for William S.

Garner, Jr.

Explanation of Responses:

Director

**Signature of Reporting Person
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*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
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Common
Stock L3gs
Common
Stock 2oL
Common
Stock 2305

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On January 2, 2007, Duke Energy Corporation distributed all of the shares of common stock of Spectra Energy Corp to Duke Energy's
(1) shareholders. In connection with the distribution, the reporting person was granted long-term incentive awards in partial substitution of
long-term incentive awards previously issued by Duke Energy.

(2) Converts to Common Stock on a 1-for-1 basis.

(3) The phantom shares vest in 5 annual installments beginning April 2007.

(4) Expiration date not applicable.

(5) Vests in three annual installments beginning April 2007.

(6) May vest earlier upon achievement of specified total shareholder return.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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