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CALCULATION OF REGISTRATION FEE

Amount
Title of Class of to be Amount of
Securities to be Registered Registered Registration Fee(1)
Common Shares, par value $1.00 per share $175,662,500 $20,359.28

(1) Calculated in accordance with Rule 457(r) under the Securities Act of 1933, as amended.
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PROSPECTUS SUPPLEMENT

(To Prospectus Dated June 24, 2014)

6,500,000 Shares

Golar LNG Limited

Common Stock

$23.50 per share

We are selling 6,500,000 shares of our registered common stock, par value $1.00 per share.

As part of this offering, the underwriters are selling 212,765 common shares to a member of our board of directors. The shares sold to this
individual will be subject to the lock-up agreements described herein.

We have granted the underwriters a 30-day option to purchase up to 975,000 additional common shares.

Our common stock is listed on the Nasdaq Global Select Market under the symbol GLNG. The last reported sale price of our common stock on
the Nasdaq Global Select Market on November 11, 2016 was $24.50 per share.
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Investing in our common stock involves risks. See _Risk Factors beginning on page S-11.

Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of these securities or
determined if this prospectus supplement or the accompanying prospectus is truthful or complete. Any representation to the contrary is a
criminal offense.

Per Share Total
Public Offering Price $ 2350 $ 152,750,000
Underwriting Discount(1) $ 0.64625 $ 4,063,125.62
Proceeds to Golar LNG Limited (before expenses) $22.85375 $ 148,686,874.38

(1) See Underwriting for additional disclosure regarding underwriting discounts and estimated offering expenses. The 212,765 shares sold to a
member of our board of directors will be sold at the public offering price. The underwriters will not receive any underwriting discount on
the sale of such shares.

The underwriters expect to deliver the shares to purchasers on or about November 18, 2016 through the book-entry facilities of the Depository
Trust Company.

Citigroup

Clarksons Platou Securities Danske Markets Evercore ISI

November 14, 2016

Table of Contents 3



Edgar Filing: GOLAR LNG LTD - Form 424B2

Table of Conten

TABLE OF CONTENTS
PROSPECTUS SUPPLEMENT
ABOUT THIS PROSPECTUS SUPPLEMENT S-i
CAUTIONARY STATEMENT REGARDING FORWARD-TLOOKING STATEMENTS S-i
BERMUDA LEGAL MATTERS S-iii
SUMMARY S-1
THE OFFERING S-9
RISK FACTORS S-11
USE OF PROCEEDS S-16
MARKET PRICE OF COMMON SHARES S-17
CAPITALIZATION S-18
MATERIAL U.S. FEDERAL INCOME TAX CONSIDERATIONS S-20
MATERIAL NON-U.S. TAX CONSIDERATIONS S-27
UNDERWRITING S-28
EXPENSES S-33
LEGAL MATTERS S-33
EXPERTS S-33
WHERE YOU CAN FIND ADDITIONAL INFORMATION S-33
PROSPECTUS
PROSPECTUS SUMMARY 2
RISK FACTORS 3
CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING STATEMENTS 4
USE OF PROCEEDS 6
CAPITALIZATION 7
RATIO OF EARNINGS TO FIXED CHARGES 8
ENFORCEMENT OF CIVIL LIABILITIES 9
PLAN OF DISTRIBUTION 10
DESCRIPTION OF SHARE CAPITAL 12
DESCRIPTION OF OTHER SECURITIES 16
EXPENSES 26
LEGAL MATTERS 27
EXPERTS 27
WHERE YOU CAN FIND ADDITIONAL INFORMATION 28

Table of Contents



Edgar Filing: GOLAR LNG LTD - Form 424B2

Table of Conten

ABOUT THIS PROSPECTUS SUPPLEMENT

This prospectus supplement and the accompanying prospectus are part of a registration statement that we filed with the Securities and Exchange
Commission, or the Commission, utilizing a shelf registration process. This document is in two parts. The first part is this prospectus
supplement, which describes the specific terms of this offering and the securities offered hereby and also adds to and updates information
contained in the accompanying prospectus and the documents incorporated by reference in this prospectus supplement and the accompanying
prospectus. The second part, the accompanying base prospectus, gives more general information and disclosure about the securities we and any
selling security holders may offer from time to time, some of which does not apply to this offering of common shares. When we refer only to the
prospectus, we are referring to both parts combined, and when we refer to the accompanying prospectus, we are referring to the base prospectus.

Any statement made in this prospectus or in a document incorporated or deemed to be incorporated by reference in this prospectus will be
deemed to be modified or superseded for purposes of this prospectus to the extent that a statement contained in this prospectus supplement or in
any other subsequently filed document that is also incorporated by reference in this prospectus modifies or supersedes that statement. Any
statement so modified or superseded will not be deemed, except as so modified or superseded, to constitute a part of this prospectus.

If the description of this offering varies between this prospectus supplement and the accompanying prospectus, you should rely on the
information in this prospectus supplement. This prospectus supplement, the accompanying prospectus, any free writing prospectus we provide
you and the documents incorporated into each by reference include important information about us, the common shares being offered and other
information you should know before investing. You should read this prospectus supplement and the accompanying prospectus together with the
additional information described under the heading, Where You Can Find Additional Information in this prospectus supplement and the
accompanying prospectus before investing in our common shares.

You should rely only on the information contained in or incorporated by reference in this prospectus supplement, the accompanying prospectus
and any free writing prospectus that we provide you. We and the underwriters have not authorized anyone to provide you with any information
that is different from the foregoing. If anyone provides you with different or inconsistent information, you should not rely on it. We and the
underwriters take no responsibility for, and can provide no assurance as to the reliability of, any other information that others may give you. We
and the underwriters are not making an offer of these securities in any jurisdiction where the offer is not permitted. You should not assume that
the information contained in this prospectus supplement, the accompanying prospectus, any free writing prospectus or incorporated by reference
in this prospectus supplement or the accompanying prospectus is accurate as of any date other than the date of such document. Our business,
financial condition, results of operations and prospects may have changed since those dates.

Unless otherwise indicated, all references to USD, U.S.$, dollars and $ in this prospectus supplement are to United States dollars, and financial
information presented in this prospectus is derived from financial statements that are incorporated by reference and were prepared in accordance
with accounting principles generally accepted in the United States. We have a fiscal year end of December 31.

CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING STATEMENTS

Matters discussed in this prospectus supplement or in the documents incorporated by reference may constitute forward-looking statements. The
Private Securities Litigation Reform Act of 1995 provides safe harbor protections for forward-looking statements in order to encourage
companies to provide prospective information about their business. Forward-looking statements include statements concerning plans, objectives,
goals, strategies, future events or performance, and underlying assumptions and other statements, which are other than statements of historical
facts.
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We desire to take advantage of the safe harbor provisions of the Private Securities Litigation Reform Act of 1995 and are including this

cautionary statement in connection with this safe harbor legislation. This prospectus supplement and any other written or oral statements made

by us or on our behalf may include forward-looking statements, which reflect our current views with respect to future events and financial

performance. When used in this prospectus supplement, the words believe, anticipate, intend, estimate, forecast, project, plan,
may, should, expect and similar expressions identify forward-looking statements.

The forward-looking statements in this prospectus supplement are based upon various assumptions, many of which are based, in turn, upon
further assumptions, including without limitation, management s examination of historical operating trends, data contained in our records and
other data available from third parties. Although we believe that these assumptions were reasonable when made, because these assumptions are
inherently subject to significant uncertainties and contingencies which are difficult or impossible to predict and are beyond our control, we
cannot assure you that we will achieve or accomplish these expectations, beliefs or projections. As a result, you are cautioned not to rely on any
forward-looking statements.

In addition to these important factors and matters discussed elsewhere herein and in the documents incorporated by reference herein, important
factors that, in our view, could cause actual results to differ materially from those discussed in the forward-looking statements include, among
other things:

changes in liquefied natural gas, or LNG, carrier, floating storage and regasification unit, or FSRU, or floating liquefaction natural gas
vessel, or FLNG, market trends, including charter rates, vessel values or technological advancements;

changes in our ability to retrofit vessels as FSRUs or FLNGs and in our ability to obtain financing for such conversions or our joint
ventures on acceptable terms or at all;

changes in the supply of or demand for LNG carriers, FSRUs or FLNGs;

a material decline or prolonged weakness in rates for LNG carriers, FSRUs or FLNGs;

changes in the performance of the pool in which certain of our vessels operate and the performance of our joint ventures;

changes in trading patterns that affect the opportunities for the profitable operation of LNG carriers, FSRUs or FLNGs;

the failure of West Africa Gas Limited to commence its time charter for the Golar Tundra or any action by our affiliate Golar LNG
Partners LP, or Golar Partners, to exercise its related put option;

changes in the supply of or demand for LNG or LNG carried by sea;

changes in the supply of or demand for natural gas generally or in particular regions;

failure of our contract counterparties, including our joint venture co-owners, to comply with their agreements with us;
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changes in our relationships with our counterparties, including our major chartering parties;

changes in the availability of vessels to purchase and in the time it takes to construct new vessels;

failure of shipyards to comply with delivery schedules or performance specifications on a timely basis or at all;

our ability to integrate and realize the benefits of acquisitions;

changes in our ability to sell vessels to Golar Partners or our affiliate Golar Power Limited, which we refer to as Golar Power;

changes in our relationship with Golar Partners, Golar Power or our affiliate OneLNGsm S.A;
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changes to rules and regulations applicable to LNG carriers, FSRUs or FLNGs or other parts of the LNG supply chain;

actions taken by regulatory authorities that may prohibit the access of LNG carriers, FSRUs or FLNGs to various ports;

our inability to achieve successful utilization of our expanded fleet or inability to expand beyond the carriage of LNG and provision of
FSRUs, particularly through our innovative FLNG strategy, or GOFLNG, and our joint ventures;

changes in our ability to obtain additional financing on acceptable terms or at all;

increases in costs, including, among other things, crew wages, insurance, provisions, repairs and maintenance;

changes in general domestic and international political conditions, particularly where we operate;

a decline or continuing weakness in the global financial markets;

challenges by authorities to the tax benefits we previously obtained under certain of our leasing agreements; and

other factors listed from time to time in registration statements, reports or other materials that we have filed with or furnished to the
Commission, including our most recent Annual Report on Form 20-F/A, which is incorporated by reference in this prospectus
supplement.

We caution readers of this prospectus supplement not to place undue reliance on any forward-looking statements, which speak only as of their
dates. Any forward-looking statements are not guarantees of our future performance, and actual results and future developments may vary
materially from those projected in the forward-looking statements.

We undertake no obligation to publicly update or revise any forward-looking statements, whether as a result of new information, future events or
otherwise, except as required by law. If one or more forward-looking statements are updated, no inference should be drawn that additional
updates will be made with respect to those or other forward-looking statements.

BERMUDA LEGAL MATTERS

Common shares may be offered or sold in Bermuda only in compliance with the provisions of the Investment Business Act of 2003 and the
Exchange Control Act 1972, and related regulations of Bermuda which regulate the sale of securities in Bermuda. In addition, specific
permission is required from the Bermuda Monetary Authority, or the BMA, pursuant to the provisions of the Exchange Control Act 1972 and
related regulations, for all issuances and transfers of securities of Bermuda companies, other than in cases where the BMA has granted a general
permission. The BMA, in its policy dated June 1, 2005, provides that where any equity securities, including our common shares, of a Bermuda
company are listed on an appointed stock exchange, general permission is given for the issue and subsequent transfer of any securities of a
company from and/or to a non-resident, for as long as any equities securities of such company remain so listed. The Nasdaq Stock Market, Inc.
is deemed to be an appointed stock exchange under Bermuda law. In granting such permission, the BMA accepts no responsibility for our
financial soundness or the correctness of any of the statements made or expressed in this prospectus. This prospectus does not need to be filed
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with the Registrar of Companies in Bermuda in accordance with Part III of the Companies Act 1981 of Bermuda pursuant to provisions
incorporated therein following the enactment of the Companies Amendment Act 2013. Such provisions state that a prospectus in respect of the
offer of shares in a Bermuda company whose equities are listed on an appointed stock exchange under Bermuda law does not need to be filed in
Bermuda, so long as the company in question complies with the requirements of such appointed stock exchange in relation thereto.
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SUMMARY

This summary highlights selected information that appears elsewhere in this prospectus supplement or in documents incorporated by reference
herein, and this summary is qualified in its entirety by that more detailed information. Unless otherwise specifically stated, the information
presented in the prospectus supplement assumes that the Underwriters have not exercised their option to purchase additional common shares.
This summary may not contain all of the information that may be important to you. We urge you to carefully read this entire prospectus
supplement, the accompanying prospectus and the documents incorporated by reference herein and therein, including our financial statements
and the related notes. As an investor or prospective investor, you should also review carefully the sections entitled Cautionary Statement
Regarding Forward-Looking Statements and Risk Factors in this prospectus supplement, the accompanying prospectus and in our Annual
Report on Form 20-F/A for the year ended December 31, 2015, which is incorporated by reference herein.

Unless otherwise indicated, references in this prospectus supplement to the Company,  Golar, we, us and our referto Golar LNG
Limited or any one or more of its consolidated subsidiaries, including Golar Management Limited, or Golar Management, or to all such entities.
References to  Golar Partners orthe Partnership refer to our affiliate Golar LNG Partners LP and to any one or more of its direct and
indirect subsidiaries. References to Golar Power refer to our affiliate Golar Power Limited and to any one or more of its direct and indirect
subsidiaries. References to  OneLNGsum refer to our affiliate OneLNG S.A. and to any one or more of its direct and indirect subsidiaries.
Unless otherwise indicated, all references to USD, US.$ dollars and $ inthis report are to U.S. dollars.

Overview

We are a midstream LNG company engaged primarily in the transportation, regasification, liquefaction and trading of LNG. We are engaged in
the acquisition, ownership, operation and chartering of LNG carriers and FSRUs and the development of LNG projects, such as FLNGs, through
our subsidiaries and affiliates.

As of November 11, 2016, we, together with our affiliates Golar Partners and Golar Power, have a combined fleet of 26 vessels, comprised of
seven FSRUs and 19 LNG carriers. Of these vessels, all seven of the FSRUs and four LNG carriers owned by Golar Partners are on long-term
time charters. We own 100% of the general partner units and approximately 32% of the limited partner units in Golar Partners. Three of our
vessels are undergoing or being contemplated for conversion into FLNGs, including the Hilli (with target completion during the first half of
2017), the Gimi and the Gandria. Eight of our LNG carriers are participating in the LNG carrier pool, referred to as the Cool Pool. In addition,
our affiliate Golar Power has one newbuilding commitment for the construction of a FSRU, which is scheduled for delivery in the fourth quarter
of 2017.

We intend to leverage our relationships with existing customers and continue to develop relationships with other industry participants. Our goal
is to earn higher margins through maintaining strong service-based relationships combined with flexible and innovative LNG shipping and
FSRU solutions. We believe customers place their confidence in our shipping, storage and regasification services based on the reliable and safe
way we conduct our and our affiliates LNG carrier and FSRU operations.

In line with our ambition to become an integrated LNG midstream asset provider, we are looking to invest in small scale LNG projects and have
completed a Front End Engineering and Design, or FEED, study for the conversion of three of our oldest carriers into small to mid-scale
FLNGs. The FEED study supported our view that conversion of an old LNG carrier into a FLNG is viable and cost-effective. In relation to this,
we have entered into definitive contracts with Keppel Shipyard Limited, or Keppel, and Black & Veatch Corporation, or Black & Veatch, for the
conversion of three LNG carriers, the Hilli, the Gimi and the Gandria, to FLNGs. These developments are complementary to our existing core
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business, namely LNG shipping and provision of FSRUs, and so we remain firmly committed to growing our shipping and FSRU fleet by way
of our newbuild assets. In addition, our aim is to find strong strategic partners that have an interest in utilizing one or more of our FLNGs.
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In July 2016, we formed OneLLNGsw, a joint venture with Schlumberger B.V., or Schlumberger, a subsidiary of Schlumberger Group, which is
intended to offer an integrated upstream and midstream solution for the development of low cost gas reserves and the conversion of natural gas
to LNG. OneLNGswm will be the exclusive vehicle for both joint venture parties for all future projects that involve the conversion of natural gas
to LNG and can utilize both Schlumberger s production management services and Golar s FLNG capabilities. We hold 51% and Schlumberger
the remaining 49% of the shares in OneLNGsm and we have equal management and governance rights.

In order to further develop and finance our LNG based downstream investment opportunities, in June 2016, we formed Golar Power, a 50/50
joint venture with investment vehicles affiliated with the private equity firm Stonepeak Infrastructure Partners, or Stonepeak. The joint venture
company, Golar Power, offers integrated LNG based downstream solutions, through the ownership and operation of FSRUs and associated
terminal and power generation infrastructure. Golar Power s initial asset base included $100 million invested by Stonepeak, a 25% interest in a
Brazilian corporation that was formed for the purpose of constructing and operating a combined cycle, gas fired, power plant with installed
capacity of 1,515 megawatts located in the municipality of Barra dos Coqueiros in the State of Sergipe in Brazil, a FSRU newbuilding that is
currently being constructed at Samsung shipyard, and two modern 160,000 cbm trifuel LNG carriers, the Golar Penguin and the Golar Celsius,
suited for conversion to FSRUSs. Golar Power has entered into an Omnibus Agreement with Golar Partners, under which Golar Partners has a
right of first refusal with respect to any transfers or sales of any LNG carrier or FSRU owned by Golar Power and operating under a charter for
five or more years.

As well as growing our core business and pursuing new opportunities along our value chain, we also offer commercial and technical

management services for Golar Partners fleet and will offer those services for Golar Power s fleet. As of November 11, 2016, Golar Partners fleet
comprised seven FSRUs and four LNG carriers (which are included within the combined fleet of 26 vessels described above). Pursuant to a
management and services agreement with Golar Partners, we are reimbursed for all of the operating costs in connection with the management of
their fleet. In addition, we also receive a management fee equal to 5% of our costs and expenses incurred in connection with the provision of

these services.

We intend to maintain our relationship with Golar Partners and Golar Power and pursue mutually beneficial opportunities, which we believe will
include the sale of additional assets to Golar Partners and Golar Power to provide funding for our LNG projects as well as continue our growth.

Our Fleet

As of November 11, 2016, our current fleet is comprised of three LNG carriers undergoing or being contemplated for conversion into FLNGs,
11 LNG carriers and one FSRU (which are included within the combined fleet of 26 vessels described above). This also includes the Golar
Grand and the Golar Tundra which are chartered in from Golar Partners but excludes the Golar Celsius and the Golar Penguin which were
contributed to Golar Power in connection with the formation of Golar Power.

S-2

Table of Contents 13



Edgar Filing: GOLAR LNG LTD - Form 424B2

Table of Conten

The following table lists the FLNG conversion candidates, LNG carriers and FSRU in our current fleet:

Current
Initial Capacity Charter/ Charter
Year of Cubic Charterer/ Pool Pool Extension
Vessel Name Delivery Meters Flag Type Arrangement Expiration Options
Existing Fleet
Hilli(1)(2) 1975 125,000 Ml Moss Perenco n/a n/a
Gimi(l) 1976 125,000 MI Moss n/a n/a n/a
Gandria(1) 1977 126,000 Ml Moss n/a n/a n/a
Golar Arctic(3) 2003 140,000 MI  Membrane New Fortress Energy 2018(4) n/a
Transport Partners LLC
Golar Viking(4) 2005 140,000 MI  Membrane n/a n/a n/a
Golar Seal 2013 160,000 MI  Membrane Cool Pool n/a n/a
Golar Crystal 2014 160,000 MI  Membrane Cool Pool n/a n/a
Golar Bear 2014 160,000 MI  Membrane Cool Pool n/a n/a
Golar Glacier 2014 162,000 MI  Membrane Cool Pool n/a n/a
Golar Frost 2014 160,000 MI  Membrane Cool Pool n/a n/a
Golar Snow 2015 160,000 MI  Membrane Cool Pool n/a n/a
Golar Ice 2015 160,000 MI  Membrane Cool Pool n/a n/a
Golar Kelvin 2015 162,000 MI  Membrane Cool Pool n/a n/a
Chartered-in
Golar Grand(4)(5) 2006 145,700 MI  Membrane n/a n/a n/a
Golar Tundra(6) 2015 170,000 MI FSRU West Africa Gas 2021 Five years
Membrane Limited ( WAGL )
Key to Flags:

MI Marshall Islands

(1) We have contracts with Keppel and Black & Veatch for the conversion of three LNG carriers, the Hilli, the Gimi and the Gandria, to
FLNGs, with estimated deliveries from 2017 through to 2020. The Hilli is in the process of being converted and the Gimi and the Gandria
are currently in lay-up awaiting delivery to Keppel for conversion. The conversion agreements for the Gimi and the Gandria include
certain cancellation provisions which, if exercised prior to December 2016, will allow the termination of the contracts and the recovery of
previous milestone payments, less a cancellation fee and payment for costs already incurred.

(2) We have agreements with Perenco Cameroon, Societe Nationale de Hydrocarbures and the Republic of Cameroon relating to a floating
LNG export project offshore Kribi, Cameroon that is expected to employ the converted Hilli. Under the terms of the agreements, the
converted Hilli is scheduled to provide liquefaction services to the project by the second quarter of 2017 for an initial term of eight years.
However, these agreements are contingent on the satisfaction of significant conditions which, if not satisfied, or waived by the customer,
may result in termination prior to or after employment commences, in which case we may not realize any revenues under such agreements.

(3) Commenced in March 2016. The charter expiration date is a date, to be determined at the charterer s option, within 30 days before or after
the 26 month charter term.

(4) These vessels are currently in lay-up.

(5) In November 2012, we entered into an Option Agreement in connection with the disposal of the Golar Grand, providing Golar Partners
with the option to require us to charter the vessel through to October 2017. Golar Partners exercised this option in February 2015.

(6) In February 2016, we entered into a sale and purchase agreement for the sale of our equity interests in the company that controls the Golar
Tundra to Golar Partners. The sale was completed in May 2016. In connection with the closing of the sale of the Golar Tundra, we also
entered into an agreement with Golar Partners pursuant to which we will pay Golar Partners a daily fee plus operating expenses for the
right to use
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the vessel from the date of the closing of the sale until the date the vessel commences operations under the charter with WAGL. By virtue
of this put option, we anticipate for accounting purposes that we will continue to consolidate the subsidiary that controls the Golar Tundra
until the charter with WAGL commences.

Competitive Strengths

We believe that our future prospects for success are enhanced by the following aspects of our business:

First mover advantage in FLNG. We believe that our experience in the ongoing conversion of the first FLNG from an LNG carrier
should provide us with a first mover advantage in securing future FLNG opportunities. Our FLNG solution is expected to offer gas
resource owners a faster and lower cost development alternative to traditional land-based liquefaction plants.

Leadership position in the FSRU market. Together with our affiliates, Golar Partners and Golar Power, we are one of the world s
largest independent owners and operators of LNG carriers and FSRUSs, with nearly 40 years of experience. We believe that our FSRU
operational experience in retrofitting the world s first four LNG carriers into FSRUs provides us with a competitive advantage in
securing future FSRU opportunities over new entrants to the FSRU market. For example, in 2016, we secured a twenty five-year FSRU
time charter for the Golar Nanook with Centrais Electricas de Sergipe S.A.

High quality operator. Major energy companies have developed increasingly stringent operational and financial pre-qualification
standards that FSRU and LNG vessel operators must meet prior to bidding on nearly all significant regasification and LNG
transportation contracts. We have continually met and surpassed these standards, and we believe that this increases our ability to
compete effectively for new charters relative to less qualified or experienced operators.

Financial flexibility to pursue growth opportunities. We believe that our ability to obtain bank financing and issue public debt and
equity as well as our affiliation with Golar Partners and Golar Power, to which we expect to engage in further sales of vessels, provides
us with financial flexibility to pursue acquisition and growth opportunities. Since Golar Partners IPO in April 2011, we have
successfully sold six vessels to it in exchange for purchase consideration of approximately $1.9 billion.

Experienced management team. We believe we have a strong and experienced management team that has contributed significantly to
our operational results and growth to date. Our management team has extensive experience in LNG midstream projects, which we
believe will play a critical role in enabling us to execute our growth strategy.

Strategic partners to develop midstream opportunities. We recently formed joint ventures with Schlumberger and Stonepeak to
create OneLNGswm and Golar Power, respectively. We believe that these joint ventures will allow us to more rapidly develop
opportunities in the FLNG and FSRU markets. Our expertise in LNG midstream operations combined with Schlumberger s upstream
capabilities and Stonepeak s downstream experience is a unique offering in the LNG industry that is expected to increase the
opportunities for the deployment of our assets.

Business Strategies

Our primary business objective is to grow our business and to provide significant returns to our shareholders while providing safe, reliable and
efficient LNG shipping, FSRU, FLNG and other floating midstream services to our customers. We aim to meet this objective by executing the
following strategies:
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Capitalize on Golar s established reputation. We are an experienced and professional provider of LNG midstream services that
places value on operating to the highest industry standards of safety, reliability
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and environmental performance. We believe our strong technical capability and extensive commercial experience should enable us to
obtain attractive new business opportunities not readily available to other industry participants.

Operation of a high quality and modern fleet. We, together with our affiliates, currently own and operate a mixed, high quality fleet.
Our ten recently delivered LNG carriers in our and our affiliates fleet all utilize state of the art technology and are configured to be very
attractive to the chartering community because of their high performance specifications.

Maintain our leadership position in the provision of FSRUs. We are one of the industry leaders in the development, delivery and
operation of FSRUs based on a strong record of successful project delivery and highly reliable vessel operation. We will continue to
work with our customers to identify and deliver new and profitable FSRU projects, including working with power project developers
requiring FSRUs. We will continue to offer FSRU solutions, including newbuilding FSRUs and LNG carrier converted FSRUs, which
will be tailored to our customers needs.

Utilize our industry expertise to develop new FLNG opportunities. Our GoFLNG investment proposition is built around a technical
and commercial offering that is expected to enable structurally lower unit capital costs, shorter lead times, flexible project structures and
lower project execution risk profiles. GOFLNG should allow smaller resource holders, developers and customers to enter the LNG
business and occupy a legitimate space alongside the largest resource holders, major oil companies and world-scale LNG buyers. For
the established LNG industry participants, the prospect of GOFLNG s lower unit costs and risks should provide an important and
compelling alternative to the traditional giant land based projects, especially in the current energy price environment, which we believe
may well accelerate the pace of change. In connection with these efforts, we have recently formed a joint venture with Schlumberger for
the creation of OneLNGswm, with the aim of helping develop low cost gas reserves and converting the natural gas to LNG. The
combination of Schlumberger s reservoir knowledge, well bore technologies and production management capabilities with our expected
low cost FLNG solution should offer gas resource owners a simpler and fast-tracked final investment decision process, and reliable
operational execution.

Leverage on our affiliation with various strategic partners. We believe our affiliation with Golar Partners, Golar Power and
OneLLNGswm positions us to pursue a broader array of opportunities, which may include sales of vessels to Golar Partners and Golar
Power, investment in LNG based downstream opportunities and various FLNG development and production opportunities.

Recent Developments

FLNG Hilli Conversion

In September 2014, the Hilli was delivered to Keppel in Singapore for commencement of an FLNG conversion. Since June 30, 2016, we have
made $96 million of additional installment payments for the conversion bringing the total amount of installment payments to $684 million ($715
million including the vessel). We have entered into a pre-delivery facility with a subsidiary of CSSC (Hong Kong) Shipping Co. Ltd. All
remaining conversion and site specific costs for the Hilli are expected to be satisfied by the facility. We are able to time our drawdowns against
this facility concurrently with the required payments, resulting in a generally cash neutral impact on our balance sheet. We currently expect the
conversion to be completed within budget and in time to meet our contractual obligation to Perenco.

Joint Ventures
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In June 2016, we entered into certain agreements forming a 50/50 joint venture with investment vehicles affiliated with the private equity firm
Stonepeak. The joint venture company, Golar Power, offers integrated LNG based downstream solutions, through the ownership and operation
of FSRUs and associated terminal and power generation infrastructure.
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The transaction closed in July 2016. At closing, Stonepeak acquired from us its 50% interest in Golar Power s ordinary shares for $116 million
and purchased from Golar Power $100 million of Golar Power s preference shares. Golar Power s initial asset base included the $100 million
invested by Stonepeak in connection with its purchase of preference shares, a 25% interest in CELSE Centrals Electricas de Sergipe S.A., a
Brazilian corporation, which was formed for the purpose of constructing and operating a combined cycle, gas fired, power plant with installed
capacity of 1,515 megawatts located in the municipality of Barra dos Coqueiros in the State of Sergipe in Brazil, or the Sergipe project, a FSRU
newbuilding that is currently being constructed at Samsung shipyard, and our former subsidiaries that own two modern 160,000 cbm trifuel
LNG carriers, the Golar Penguin and the Golar Celsius, suited for conversion to FSRUs.

In October 2016, Golar Power approved taking a final investment decision, or FID, on the Sergipe project after which CELSE signed a
lump-sum turn key Engineering Procurement and Construction Contract with General Electric to build, maintain and operate the above
described power plant in Brazil. The contract provides for the payment of a fixed sum for delivery by the contractor, which lays financial risk
with the contractor. The scope of the work includes bringing the power plant to operational status. In November 2016, CELSE signed a
long-term LNG sale and purchase agreement with Ocean LNG Limited for the supply of 1.3 million tons per annum of LNG to CELSE, on an
Ex-Ship basis starting in 2020. Ocean LNG Limited is a joint venture company owned by an affiliate of Qatar Petroleum and an affiliate of
ExxonMobil. CELSE will use the LNG to feed the Sergipe project. In addition, Golar Power has also recently increased its ownership in the
Sergipe project from 25% to 50% by acquiring additional interests in CELSE.

On July 25, 2016, we entered into a Joint Venture and Shareholders Agreement with Schlumberger, a subsidiary of Schlumberger Group, in
connection with the formation of a joint venture, OneLNGswm, which is intended to offer an integrated upstream and midstream solution for the
development of low cost gas reserves to LNG. OneLNGswm will be the exclusive vehicle for both joint venture parties for all future projects that
involve the conversion of natural gas to LNG and can utilize both Schlumberger s production management services and Golar s FLNG expertise.
Golar holds 51% and Schlumberger the remaining 49% of the shares in OneLNGswm; however the control and management of OneLNGsm is
shared in accordance with the terms of the related Joint Venture and Shareholders Agreement.

OneL.NGswm was established with $20 million in working capital that was contributed in proportion to each shareholder s ownership. Both parties
have agreed that once a project suitable for OneLNGswm reaches final investment decision, both parties will be required to contribute a further
$250 million each in new equity, which contributions may include intellectual property, amongst other things. Subsequently, the parties will, on
a project-by-project basis, discuss additional debt capital as required.

Both Golar and Schlumberger have agreed that any new FLNG business development will be initiated by OneLNGswm. If the Board of
OneLLNGswm chooses not to proceed with an identified project, Golar or Schlumberger are free to pursue the project independently.

Fortuna Project

In November 2016, OneLNGswm and Ophir Holdings & Ventures Ltd., or Ophir, a wholly-owned subsidiary of Ophir Energy plc, signed a
Shareholders Agreement to establish a joint operating company, or JOC, to develop a projected 2.6 trillion cubic feet gas concession offshore
Equatorial Guinea. Pursuant to the terms of the Shareholders Agreement, OneLNGsm and Ophir will acquire 66.2% and 33.8%, respectively, of
the shares in the JOC, and each party will have economic interests in the JOC generally consistent with their equity interests. The effectiveness
of the Shareholders Agreement and the issuance of the shares is subject to certain conditions precedent, including agreement of final project
terms and documentation, execution of documentation for approximately $1.2 billion of project debt financing with respect to the conversion of
the Gandria to an FLNG, approval by the government of Equatorial Guinea, and final investment decision by each of OneLNGswm and Ophir. In
connection with the formation of the JOC, we will contribute the Gandria for conversion to an FLNG and certain intellectual property and Ophir
will contribute Ophir s share of Equatorial Guinea s Block R license,
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projected to be equivalent to approximately 2.2-2.5 million tons per annum of LNG over 15-20 years. As well as owning the Gandria FLNG and
the Block R license, the JOC will facilitate the financing, construction, development and operation of both the upstream and midstream
components of this integrated project, which is expected to cost $2 billion to reach first gas. First gas is expected to be produced from the gas
concession during the first half of 2020. Control and management of the JOC will be jointly shared in accordance with the terms of the
Shareholders Agreement.

Financings

We recently received a commitment from Citibank, N.A. to finance all or a portion of the remainder of the amounts outstanding under our
convertible bonds through a new term loan credit facility of up to $150 million, contingent upon, among other things, the consummation of this
offering, and which facility would have a term of three years, an interest rate of LIBOR plus a spread, be secured by a specified number of our
Golar Partners common units and, in certain cases, cash or cash equivalents, and be available for a single drawdown during a period that extends
through to the maturity of our existing convertible bonds. The term loan credit facility remains subject to negotiation and execution of operative
documents, including the credit agreement, and security documents, each of which will include conditions, representations and warranties,
covenants (including financial covenants and loan to value requirements), mandatory prepayment events, facility adjustment events, events of
default and other provisions customary for a facility of this nature.

Golar Tundra

Whilst we completed the dropdown of the Golar Tundra to Golar Partners in May 2016, by virtue of the put option contained within the related
sale agreements, we will continue to consolidate the entities that own and operate the Golar Tundra until her charter with WAGL commences.
The Golar Tundra arrived in Ghana at the end of May 2016 and tendered its notice of readiness, or NOR, in mid-June 2016, with payments
beginning to accrue under the contract 30 days thereafter. However, as of the current date WAGL has not accepted the Golar Tundra from Golar
Partners due to delays in the development of the related LNG terminal on the terminal side. In the event delays continue for 120 days after NOR,
which is the case as of the date of this prospectus supplement, then the FSRU is deemed accepted by WAGL. In the event WAGL contest their
obligations under the charter, the Company has sought and received an opinion which supports its legal position in exercising its rights under the
contract. In October 2016, in order to protect our legal position, we commenced arbitration proceedings against WAGL. We have, however,
been informed by WAGL that they have recently received Parliamentary approval for its Gas Sales Agreement with the Government of Ghana,
the lack of which had been the major impediment to the progress of the project.

IDR reset

On October 13, 2016, we entered into an agreement with Golar Partners to exchange all of the existing incentive distribution rights, or Old IDRs,
for the issuance of (i) a new class of incentive distributions rights, or New IDRs, an aggregate of 2,994,364 common units and 61,109 general
partner units on the closing date of the exchange, which occurred on October 19, 2016, and; (ii) an aggregate of up to 748,592 additional
common units and up to 15,278 general partner units, or the Earn-Out Units, that may be issued subject to certain conditions. The Earn-Out
Units represent an aggregate of 20% of the total units to be issued in connection with the transaction. The number of Earn-Out Units that will be
issued is dependent on the distributions made by Golar Partners for the quarters ending December 31, 2016 through to September 30, 2018. The
New IDRs provide for distribution splits between the IDR holders and the holders of common units equal to those applicable to the Old IDRs,
which have been cancelled. However, the New IDRs provide for higher target distribution levels before distributions are payable with respect to
the New IDRs, including an increase of the minimum quarterly distributions from $0.3850 to $0.5775 per common unit, effective with respect to
the distribution for the quarter ended December 31, 2016. As a result of the foregoing, Golar will have 22,934,678 units, including common and
general partners units, assuming all of the 763,870 Earn-Out Units are received.
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Third Quarter 2016 results

Our financial results for the quarter ending September 30, 2016 have not yet been prepared. Accordingly, the information that follows is
preliminary and based on information available to us as of the date of this prospectus supplement. We have not finalized our financial statement
closing process for the quarter ending September 30, 2016. During the course of that process, we may identify items that would require us to
make adjustments, which may be material to the information provided below. As a result, the information below constitutes forward-looking
statements and is subject to risks and uncertainties, including possible adjustments to the preliminary results disclosed below. We are providing
this information on a one-time basis only and do not intend to update this information prior to the final earnings release for the quarter ending
September 30, 2016.

We expect that our balance sheet as of September 30, 2016 will reflect our progress on the strategic developments discussed above. As of
September 30, 2016, we expect our cash and cash equivalents to be approximately $137.9 million.

Our operational results during the third quarter should reflect some improvements in the LNG shipping environment. Both utilization and time
charter equivalents are expected to show improvement from the previous quarter. The increase in activity as a result of increasing production
from Australia is expected to result in an increase in utilization. We expect that operating costs during the quarter ending September 30, 2016
were stable compared to costs during the quarter ending June 30, 2016, but administrative expenses incurred during the quarter ending
September 30, 2016 are expected to be higher compared to expenditures for the quarter ending June 30, 2016 due to an increased number of staff
and greater business development activity.

Our actual consolidated results for the quarter ending September 30, 2016 may differ materially from the events, factors and trends discussed
above due to the completion of our financial closing procedures, final adjustments and other developments that may arise between now and the
time the financial results as of and for the quarter ending September 30, 2016 are finalized. We can give you no assurance as to consolidated
results for such quarter until such information is released.

Corporate Information

We were incorporated as an exempted company under the Bermuda Companies Act of 1981 in the Islands of Bermuda on May 10, 2001 and
maintain our principal executive headquarters at 2nd Floor, S.E. Pearman Building, 9 Par-la-Ville Road, Hamilton HM 11, Bermuda. Our
telephone number at that address is 1 (441) 295-4705. Our principal administrative offices are located at One America Square, 17 Crosswall,
London, United Kingdom and our telephone number at that address is +44 207 063 7900.

S-8
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THE OFFERING

Golar LNG Limited, a Bermuda exempted company.

93,564,636 common shares

6,500,000 common shares, 7,475,000 common shares if the underwriters exercise in full
their option to purchase additional common shares

100,064,636 common shares, 101,039,636 common shares if the underwriters exercise in
full their option to purchase additional common shares

We expect the net proceeds from this offering to be approximately $148.1 million, (or
$170.4 million if the underwriters exercise in full their option to purchase additional
common shares), after deducting underwriting discounts and offering expenses payable
by us.

We intend to use the net proceeds from this offering to partly fund the settlement of our
outstanding convertible bonds through purchases on the open market. The convertible
bonds have a maturity date of March 2017 and an annual coupon of 3.75%. As of June
30, 2016, the debt outstanding in respect of the convertible bonds was $246.2 million. We
intend to use the net proceeds from any exercise of the underwriters option to purchase
additional common shares for general corporate purposes.

We recently received a commitment from Citibank, N.A. to finance all or a portion of the
remainder of the amounts outstanding under our convertible bonds through a new term
loan credit facility of up to $150 million, contingent upon, among other things, the
consummation of this offering, and which facility would have a term of three years, an
interest rate of LIBOR plus a spread, be secured by a specified number of our Golar
Partners common units and, in certain cases, cash or cash equivalents, and be available
for a single drawdown during a period that extends through to the maturity of the existing
convertible bonds. Please read Summary Recent Developments Financings.

If the net proceeds from this offering are not used to partly fund the settlement of the
convertible bonds, our management will have the discretion to apply the proceeds of this
offering for general corporate purposes. Please read Risk Factors Risks Related to Our
Common Shares and this Offering If we do not use the proceeds from this offering to
partly fund the settlement of our convertible bonds, we may use the net proceeds from
this offering for general corporate purposes with which you may not agree.
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The underwriters have agreed to sell 212,765 shares to a member of our board of
directors. The shares sold to this individual will be sold at the public offering price set
forth on the cover page of this prospectus and subject to the lock-up agreements
described herein.

Investing in our common shares involves a high degree of risk. See Risk Factors
beginning on page S-11 of this prospectus supplement and page 3 of the accompanying
prospectus and in the documents incorporated by reference herein and therein, to read
about the risks you should consider before deciding to invest in our common shares.

For a discussion of the principal U.S. federal income tax and Bermuda tax considerations
associated with our operations and the acquisition, ownership and disposition of our
common shares see Material U.S. Federal Income Tax Considerations beginning on page
S-20 of this prospectus supplement and Material Non-U.S. Tax Considerations on page
S-27 of this prospectus supplement.

The primary trading market for our common shares is Nasdaq, where our common shares
are listed under the symbol GLNG.
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RISK FACTORS

An investment in our common shares involves a high degree of risk. Before making an investment in our common shares offered by this
prospectus supplement, you should carefully consider the risks set forth below and the risk factors under the heading Risk Factors in our
Annual Report on Form 20-F/A for the year ended December 31, 2015, which is incorporated by reference in this prospectus, together with all
of the other information included or incorporated by reference in this prospectus. See Where You Can Find Additional Information. If any of
these risks were to occur, our business, results of operations or financial condition could be materially adversely affected. Further, the risks and
uncertainties set forth below and referred to above are not the only risks and uncertainties that we face. Additional risks and uncertainties not
presently known to us or that we currently deem immaterial could materially adversely affect our business, results of operations or financial
condition. In any such case, the value of our common shares could decline, and you could lose all or part of your investment.

Risks Related to Our Business

We have a substantial equity investment in Golar Power that is subject to the risks related to Golar Power s business.

We have a substantial equity investment in Golar Power. In addition to the value of our investment, we expect to receive cash distributions from
Golar Power and management fee income from the provision of services to Golar Power under a management and administrative services
agreement for the vessels in Golar Power s fleet. The value of our investment, the income generated from our investment and the management
fee income is subject to a variety of risks, including the risks related to Golar Power s business. In turn, Golar Power s business is subject to a
variety of risks, including, among others, any inability of Stonepeak and us to successfully work together in the shared management of Golar
Power, any inability of Golar Power to identify and enter into appropriate projects, any inability of Golar Power to obtain sufficient financing for
any project it identifies, any failure of upstream and downstream LNG producing projects connected with Golar Power s activities, and other
industry, regulatory, economic and political risks similar in nature to the risks faced by us.

We are obligated to make additional payments to Golar Power in connection with the related Shareholders Agreement.

As a closing condition to the Golar Power joint venture transaction, we and Stonepeak entered into an Investment and Shareholders Agreement
with respect to Golar Power that governs, among other things, its management and funding. Under the agreement, we and Stonepeak have
agreed to contribute additional equity funding to Golar Power, on a pro rata basis, including (i) up to an aggregate of $150 million, with $75
million expected to be due in cash the first quarter of 2017 and $75 million expected to be due in cash in the first quarter of 2018 and (ii)
additional amounts as may be required by Golar Power subject to the approval of its board of directors.

While we believe we will be able to arrange funding for the full amount of our pro rata obligations, to the extent we or Stonepeak do not timely
make the required payments, such failure could have material adverse consequences for Golar Power, and failure by us to fulfill our payment
obligations could adversely impact our interests in Golar Power.

We and Schlumberger will have an obligation to make additional payments to OneLNGsm.
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We and Schlumberger have each agreed to make up to an additional $250 million of capital contributions to OneLNGswm, pursuant to and in
accordance with the terms of the Joint Venture and Shareholders Agreement. While we believe we will be able to arrange funding for the full
amount of our obligations, to the extent we or Schlumberger do not timely make the required capital contributions, such failure to provide the
necessary equity funding could have material adverse consequences for OneLNGswm, and we and Schlumberger will have the right to purchase
the other s interest in OneLNGsM if the other defaults in such funding obligations.
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The success of OneLNGswu is subject to the various risks related to OneLNGsm s business.

OneLNGswm s business is subject to a variety of risks, including, among others, any inability of Schlumberger and us to successfully work
together in the shared management of OneLNGswm, any inability of OneLNGswm to identify and enter in appropriate projects, any inability of
OneLLNGsw to obtain sufficient financing for any project it identifies, any failure of upstream LNG producing projects connected with
OneLNGswm s activities, and other industry, regulatory, economic and political risks similar in nature to the risks faced by us.

Additionally, OneLNGs™m s participation in the JOC is subject to a variety of risks, including, among others, the failure to satisfy all the
conditions precedent to effectiveness of the JOC Shareholders Agreement, including approval by the government of Equatorial Guinea and final
investment decision of OneLNGsm or Ophir, the failure of OneLNGsm or Ophir to make any required equity contributions, an inability of Ophir
and OneLNGsw to successfully work together in the shared management of the JOC, risks related to the conversion of the Gandria similar in
nature to the risks related to the Hilli conversion, and the failure of the Block R License to yield the projected amount of LNG.

We cannot guarantee that our FLNG contract negotiations will progress favorably or our expansion into the FLNG market will be
profitable.

We are currently marketing our GOFLNG vessels to several prospective customers. Our aim is that OneLNGswm find strong strategic partners that
have interest in utilizing one or several FLNGs to produce LNG from one or more specific defined gas reserves. While OneLNGswm has recently
entered into a Shareholders Agreement with Ophir to establish a joint operating company, which is expected to use the Gandria as a converted
FLNG, it is uncertain, however, when or if other final strategic partnerships will be agreed. OneLNGswm s inability to reach agreements to provide
GoFLNG vessels on favorable terms may have an adverse effect on our financial condition.

We may guarantee the indebtedness of our joint ventures.

We may provide guarantees to certain banks with respect to commercial bank indebtedness of our joint ventures. This includes the debt under
our $1.125 billion loan facility borrowed by Golar Power s subsidiaries that own the Golar Celsius and Golar Penguin, which are our former
subsidiaries that we contributed to Golar Power. Following our contribution of those subsidiaries, they continue to owe the debt associated with
the Golar Celsius and Golar Penguin to the lenders under our $1.125 billion loan facility, which we guarantee. Failure by any of our joint
ventures, including Golar Power, to service its debt requirements and comply with any provisions contained in its commercial loan agreements,
including paying scheduled installments and complying with certain covenants, may lead to an event of default under the related loan agreement,
including our $1.125 billion loan facility. As a result, if our joint ventures are unable to obtain a waiver or do not have enough cash on hand to
repay the outstanding borrowings, the relevant lenders may foreclose their liens on the vessels securing the loans or seek repayment of the loan
from us, or both.

We may be required to repurchase the Golar Tundra.

In May 2016, we completed the sale of the Golar Tundra to Golar Partners for the purchase price of $330 million, less the net lease obligations
under the lease agreement with China Merchant Bank Financial Leasing and net working capital adjustments. The Golar Tundra is subject to a
time charter with WAGL, a company jointly owned by the Nigerian National Petroleum Corporation and Sahara Energy Resource Ltd.
Following the completion of minor modifications to the Golar Tundra in May 2016, it arrived in Ghana and is awaiting instructions for
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with payments beginning to accrue under the contract 30 days thereafter. However, as of the current date WAGL has not formally accepted the
notice of readiness. By virtue of
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a put option in the purchase agreement with Golar Partners related to our sale of the Golar Tundra to Golar Partners, in the event the WAGL
charter does not commence within 12 months from the date of closing of the Golar Tundra sale, Golar Partners may require that Golar
repurchase the Golar Tundra for the original purchase price.

Risks Related to Our Industry

Vessel values may fluctuate substantially and, if these values are lower at a time when we are attempting to dispose of vessels, we may incur
a loss and, if these values are higher when we are attempting to acquire vessels, we may not be able to acquire vessels at attractive prices.

Vessel values can fluctuate substantially over time due to a number of different factors, including:

prevailing economic and market conditions in the natural gas and energy markets;

a substantial or extended decline in demand for LNG;

increases in the supply of vessel capacity;

the type, size and age of a vessel; and

the cost of newbuildings or retrofitting or modifying existing vessels, as a result of technological advances in vessel design or
equipment, changes in applicable environmental or other regulations or standards, customer requirements or otherwise.

As our vessels age, the expenses associated with maintaining and operating them are expected to increase, which could have an adverse effect on
our business and operations if we do not maintain sufficient cash reserves for maintenance and replacement capital expenditures. Moreover, the
cost of a replacement vessel would be significant.

During the period a vessel is subject to a charter, we will not be permitted to sell it to take advantage of increases in vessel values without the
charterers agreement. If a charter terminates, we may be unable to re-deploy the affected vessels at attractive rates and, rather than continue to
incur costs to maintain and finance them, we may seek to dispose of them. When vessel values are low, we may not be able to dispose of vessels
at a reasonable price when we wish to sell vessels, and conversely, when vessel values are elevated, we may not be able to acquire additional
vessels at attractive prices when we wish to acquire additional vessels, which could adversely affect our business, results of operations, cash
flow, financial condition and ability to make distributions to shareholders.

Further, if we determine at any time, that a vessel s future useful life and estimated future cash flows require us to impair its value on our
financial statements, we may need to recognize a significant charge against our earnings. There is also a future risk that the sale value of certain
of our vessels could decline below those vessels carrying value, even though we would not impair those vessels carrying value under our
accounting impairment policy, due to our belief that future undiscounted cash flows expected to be earned by such vessels over their operating
lives would exceed such vessels carrying amounts. Please refer to Item 5. Operating and Financial Review and Prospects-B. Liquidity and
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Risks Related to Our Common Shares and this Offering

If we do not use the proceeds from this offering to partly fund the settlement of our outstanding convertible bonds, we may use the net
proceeds from this offering for general corporate purposes with which you may not agree.

We intend to use the net proceeds from this offering to partly fund the settlement of our outstanding convertible bonds. If the funds from this
offering are not used for that purpose, our management will have the discretion to apply the proceeds of this offering for general corporate
purposes. Accordingly, if you decide to purchase common shares in this offering, you should be willing to do so whether or not we fund use the
offering proceeds for the partial settlement of our convertible bonds.

In addition, we will not escrow the net proceeds from this offering and will not return the proceeds to you if we do not use the offering proceeds
for the partial settlement of our convertible bonds. During any period in which we are seeking alternative investment opportunities, the portion
of the net proceeds of the offering originally planned to fund the partial settlement of our convertible bonds will be invested on a short-term
basis, which will yield limited returns, or be utilized for general corporate purposes.

Our common share price may be highly volatile and future sales of our common shares could cause the market price of our common shares
to decline.

Historically, the market prices of securities of shipping companies have experienced fluctuati