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FREE TRANSLATION

FOR IMMEDIATE RELEASE

Buenos Aires, April 7th, 2015

SECURITIES AND EXCHANGE COMMISSION

Dear Sirs,

RE.: Ordinary Telecom Argentina Shareholders Meeting to be held on April 29, 2015. Notice of the exercise of

cumulative vote
Dear Sir,

[ am writing you as Attorney-in-fact of Telecom Argentina S.A ( Telecom Argentina or the Company ) to inform you
that yesterday, within the framework of Decree N 1278/2012, the National Department of Companies with Argentine
Government Participation ( Direccién Nacional de Empresas con Participacién del Estado ) has notified us of the

intention of the National Social Security Administration, FGS-ANSES ( Administracién Nacional de la Seguridad

Social ), in its role as shareholder of Telecom Argentina, to exercise the mechanism of cumulative vote in items 10 and

11 of the Agenda of the referred Shareholders Meeting, related to the designation of members and alternate members

of the Supervisory Committee.

Yours sincerely,
Maria Delia Carrera Sala

Attorney-in-fact
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Telecom Argentina S.A.

Date: April 7, 2015 By: /s/ Enrique Garrido
Name: Enrique Garrido
Title: Chairman



