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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-K/A

(Amendment No. 1)

(Mark One)

x ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934
For the fiscal year ended December 31, 2010

OR

¨ TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934
For the transition period from             to             

Commission File Number 001-33963

Iridium Communications Inc.
(Exact name of registrant as specified in its charter)
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Delaware 26-1344998
(State or other jurisdiction of

incorporation or organization)

(I.R.S. Employer

Identification No.)
1750 Tysons Boulevard, Suite 1400, McLean, Virginia 22102

(Address of principal executive offices, including zip code)

703-287-7400

(Registrant�s telephone number, including area code)

Securities Registered Pursuant to Section 12(b) of the Act:

Title of Each Class Name of Each Exchange on Which Registered
Common Stock, $0.001 par value NASDAQ Global Select Market
Units, each consisting of one share of Common Stock and one
Warrant

NASDAQ Global Select Market

Warrants, exercisable for Common Stock at an exercise price of
$7.00 per share

NASDAQ Global Select Market

Warrants, exercisable for Common Stock at an exercise price of
$11.50 per share

NASDAQ Global Select Market

Securities Registered Pursuant to Section 12(g) of the Act: None

Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act.    Yes  ¨    No  x

Indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the Act.    Yes  ¨    No  x

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act
of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been subject
to such filing requirements for the past 90 days.    Yes  x    No  ¨

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if any, every Interactive Data
File required to be submitted and posted pursuant to Rule 405 of Regulation S-T (§ 232.405 of this chapter) during the preceding 12 months (or
for such shorter period that the registrant was required to submit and post such files).    Yes  ¨    No  ¨

Indicate by check mark if disclosure of delinquent filers pursuant to Item 405 of Regulation S-K (§ 229.405 of this chapter) is not contained
herein, and will not be contained, to the best of registrant�s knowledge, in definitive proxy or information statements incorporated by reference in
Part III of this Form 10-K or any amendment to this Form 10-K.  x

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, or a smaller reporting
company. See definitions of �large accelerated filer,� �accelerated filer� and �smaller reporting company� in Rule 12b-2 of the Exchange Act. (Check
one):
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Large accelerated filer ¨ Accelerated filer x

Non-accelerated filer ¨ (Do not check if a smaller reporting company) Smaller Reporting Company ¨
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act).    Yes  ¨    No  x

The aggregate market value of the voting and non-voting common equity held by non-affiliates computed by reference to the price at which the
common equity was last sold as of June 30, 2010 was approximately $343.9 million.

The number of shares of the registrant�s common stock, par value $0.001 per share, outstanding as of March 4, 2011 was 70,253,601.

DOCUMENTS INCORPORATED BY REFERENCE

None.

EXPLANATORY NOTE

This Amendment No. 1 (�Amendment No. 1�) amends the Annual Report on Form 10-K of Iridium Communications Inc. (the �Company�) for the
fiscal year ended December 31, 2010, originally filed with the Securities and Exchange Commission (the �SEC�) on March 7, 2011 (the �Annual
Report�). The Company is filing this Amendment No. 1 solely to update Exhibit 10.1 to the Annual Report (the �Exhibit�). The Company sought
confidential treatment for portions of the Exhibit and, following correspondence with the SEC, has restored certain portions of the Exhibit that
were previously redacted.

Except for the foregoing, this Amendment No. 1 does not amend the Annual Report in any way and does not modify or update any disclosures
contained in the Annual Report, which continues to speak as of the original date of the Annual Report. Accordingly, this Amendment No. 1
should be read in conjunction with the Annual Report and the Company�s other filings made with the SEC subsequent to the Annual Report.

In accordance with Rule 12b-15 under the Securities Exchange Act of 1934, as amended, this Amendment No. 1 includes updated certifications
from the Registrant�s Chief Executive Officer and Chief Financial Officer.
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SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant has duly caused this Amendment No.
1 to the Annual Report on Form 10-K to be signed on its behalf by the undersigned, thereunto duly authorized.

IRIDIUM COMMUNICATIONS INC.

Date: July 1, 2011 By: /s/    THOMAS J. FITZPATRICK         

Thomas J. Fitzpatrick

Chief Financial Officer

(Principal Financial Officer)

1

Edgar Filing: Iridium Communications Inc. - Form 10-K/A

4



EXHIBIT INDEX

(d) Exhibits

Exhibit
No. Document

  2.1 Transaction Agreement dated September 22, 2008, incorporated herein by reference to Exhibit 1.1 of the Registrant�s Current
Report on Form 8-K filed with the SEC on September 25, 2008.

  2.2 Amendment to Transaction Agreement dated April 28, 2009, incorporated herein by reference to Exhibit 1.1 of the Registrant�s
Current Report on Form 8-K filed with the SEC on April 28, 2009.

  3.1 Amended and Restated Certificate of Incorporation dated September 29, 2009, incorporated herein by reference to Exhibit 3.1 of
the Registrant�s Current Report on Form 8-K filed with the SEC on September 29, 2009.

  3.2 Amended and Restated Bylaws, incorporated herein by reference to Exhibit 3.2 of the Registrant�s Current Report on Form 8-K
filed with the SEC on September 29, 2009.

  4.1 Specimen Common Stock Certificate, incorporated herein by reference to Exhibit 4.2 of the Registrant�s Registration Statement on
Form S-1 (Registration No. 333-147722) filed with the SEC on February 4, 2008.

  4.2 Amended and Restated Warrant Agreement between the Registrant and American Stock Transfer & Trust Company, incorporated
herein by reference to Exhibit 4.3 of the Registrant�s Current Report on Form 8-K filed on February 26, 2008.

  4.3 Specimen Warrant Certificate for $7.00 Warrants, incorporated herein by reference to Exhibit 4.4 of the Registrant�s Registration
Statement on Form S-1 (Registration No. 333-147722) filed with the SEC on February 4, 2008.

  4.4 Warrant Agreement for $11.50 Warrants between the Company and American Stock Transfer & Trust Company, incorporated
herein by reference to Exhibit 4.4 of the Registrant�s Current Report on Form 8-K filed with the SEC on September 29, 2009.

  4.5 Specimen Warrant Certificate for $11.50 Warrants, incorporated herein by reference to Exhibit 4.5 of the Registrant�s Current
Report on Form 8-K filed with the SEC on September 29, 2009.

10.1�� COFACE Facility Agreement among Iridium Satellite LLC, the Registrant, Iridium Holdings LLC, SE Licensing LLC, Iridium
Carrier Holdings LLC, Iridium Carrier Services LLC, Syncom-Iridium Holdings Corp., Iridium Constellation LLC and Iridium
Government Services LLC; Deutsche Bank AG (Paris Branch), Banco Santander SA, Société Générale, Natixis, Mediobanca
International (Luxembourg) S.A., BNP Paribas, Crédit Industriel et Commercial, Intesa Sanpaolo S.p.A. (Paris Branch) and
Unicredit Bank Austria AG; Deutsche Bank Trust Company Americas as the security agent and U.S. collateral agent; and Société
Générale as the COFACE agent, dated as of October 4, 2010.

10.2** Security Agreement, dated as of October 13, 2010, between the Registrant, Iridium Satellite LLC, Iridium Holdings LLC, Iridium
Carrier Holdings LLC, Iridium Carrier Services LLC, SE Licensing LLC, Iridium Government Services LLC, Iridium
Constellation LLC, Syncom-Iridium Holdings Corp. and Deutsche Bank Trust Company Americas, acting as Security Agent.

10.3** Pledge Agreement, dated as of October 13, 2010, between the Registrant, Syncom-Iridium Holdings Corp., Iridium Holdings
LLC, Iridium Carrier Holdings LLC, Iridium Satellite LLC, Iridium Constellation LLC and Deutsche Bank Trust Company
Americas, acting as Security Agent.

10.4** Stock Pledge Agreement, dated as of October 13, 2010, between the Registrant and Deutsche Bank Trust Company Americas,
acting as Security Agent.
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Exhibit
No. Document

10.5��,** Settlement Agreement between Iridium Holdings LLC, Iridium Satellite LLC, the Registrant and Motorola, Inc., dated as of
September 30, 2010.

10.6��,** Promissory Note issued by Iridium Satellite LLC to Motorola, Inc.

10.7��,** Security Agreement, dated as of September 30, 2010, between Iridium Satellite LLC and Deutsche Bank Trust Company
Americas, acting as Collateral Agent, incorporated by reference to Exhibit C to Exhibit 10.5.

10.8** Guaranty, dated as of September 30, 2010, by Iridium Holdings LLC and the Registrant in favor of Motorola, Inc.

10.9** Amended and Restated Transition Services, Products and Asset Agreement, between Iridium Satellite LLC, Iridium Holdings
LLC and Motorola, Inc., dated as of September 30, 2010.

10.10** Amendment No. 1 to Amended and Restated Transition Services, Products and Asset Agreement, between Iridium Satellite LLC,
Iridium Holdings LLC and Motorola, Inc., dated as of December 30, 2010.

10.11��,** System Intellectual Property Rights Amendment and Agreement, between Iridium Satellite LLC and Motorola, Inc., dated as of
September 30, 2010.

10.12** Supplemental Subscriber Equipment Technology Amendment and Agreement, between Iridium Satellite LLC and Motorola, Inc.,
dated as of September 30, 2010.

10.13� Authorization to Proceed between Iridium Satellite LLC and Thales Alenia Space France, dated June 1, 2010, incorporated by
reference to Exhibit 10.1 to the Registrant�s Form 10-Q/A filed with the SEC on October 29, 2010.

10.14�� Amendment No. 1 to the Authorization to Proceed between Iridium Satellite LLC and Thales Alenia Space France for the Iridium
NEXT System, dated August 6, 2010, incorporated by reference to Exhibit 10.1 to the Registrant�s Form 10-Q/A filed with the
SEC on January 14, 2011.

10.15� Full Scale System Development Contract No. IS-10-021 between Iridium Satellite LLC and Thales Alenia Space France for the
Iridium NEXT System, dated June 1, 2010, incorporated by reference to Annex 1 to Exhibit 10.1 to the Registrant�s Form 10-Q/A
filed with the SEC on October 29, 2010.

10.16�� Amendment No. 1 to the Full Scale System Development Contract No. IS-10-021 between Iridium Satellite LLC and Thales
Alenia Space France for the Iridium NEXT System, dated August 6, 2010, incorporated by reference to Exhibit 10.3 to the
Registrant�s Form 10-Q/A filed with the SEC on January 14, 2011.

10.17�� Amendment No. 2 to the Full Scale System Development Contract No. IS-10-021 between Iridium Satellite LLC and Thales
Alenia Space France for the Iridium NEXT System, dated September 30, 2010, incorporated by reference to Exhibit 10.4 to the
Registrant�s Quarterly Report on Form 10-Q filed with the SEC on November 9, 2010.

10.18��,** Amendment No. 3 to the Full Scale System Development Contract No. IS-10-021 between Iridium Satellite LLC and Thales
Alenia Space France for the Iridium NEXT System, dated October 25, 2010.

10.19�� Contract for Launch Services No. IS-10-008 between Iridium Satellite LLC and Space Exploration Technologies Corp., dated
March 19, 2010, incorporated by reference to Exhibit 10.5 to the Registrant�s Form 10-Q/A filed with the SEC on January 14,
2011.
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Exhibit
No. Document

10.20�� Amendment No. 1 to the Contract for Launch Services No. IS-10-008 between Iridium Satellite LLC and Space Exploration
Technologies Corp., dated September 17, 2010, incorporated by reference to Exhibit 10.6 to the Registrant�s Quarterly Report on
Form 10-Q filed with the SEC on November 9, 2010.

10.21�� Iridium NEXT Support Services Agreement No. IS-10-019, by and between Iridium Satellite LLC and The Boeing Company for
Support Services for Iridium NEXT, dated as of May 28, 2010. Oxley Act of 2002, incorporated by reference to Exhibit 10.9 to
the Registrant�s Quarterly Report on Form 10-Q filed with the SEC on November 9, 2010.

10.22 Indemnification Contract, dated December 5, 2000, among Iridium Satellite LLC, The Boeing Company, Motorola, Inc. and the
United States, incorporated herein by reference to Exhibit 10.1 of the Registrant�s Current Report on Form 8-K filed with the
SEC on September 29, 2009.

10.23�� Terms and Conditions for De-Orbit Postponement Modification for Contract DCA100-01-C-3001, by and between Iridium
Satellite LLC, The Boeing Company and the United States Government, dated September 7, 2010, incorporated herein by
reference to Exhibit 10.7 of the Registrant�s Quarterly Report on Form 10-Q filed with the SEC on November 9, 2010.

10.24 Intellectual Property Rights Agreement, dated December 11, 2000, among Motorola Inc. and Iridium Satellite LLC, incorporated
herein by reference to Exhibit 10.3 of the Registrant�s Current Report on Form 8-K filed with the SEC on September 29, 2009.

10.25 Subscriber Equipment Technology Agreement (Design), dated as of September 30, 2002, by and among Motorola Inc. and SE
Licensing LLC, incorporated herein by reference to Exhibit 10.4 of the Registrant�s Current Report on Form 8-K filed with the
SEC on September 29, 2009.

10.26 Subscriber Equipment Technology Agreement (Manufacturing), dated as of September 30, 2002, by and among Motorola Inc.
and SE Licensing LLC, incorporated herein by reference to Exhibit 10.5 of the Registrant�s Current Report on Form 8-K filed
with the SEC on September 29, 2009.

10.27�� Amended and Restated Contract Boeing No. BSC-2000-001 between Iridium Constellation LLC and The Boeing Company for
Transition, Operations and Maintenance, Engineering Services, and Re-Orbit of the Iridium Communications System, dated as
of May 28, 2010, incorporated herein by reference to Exhibit 10.8 of the Registrant�s Quarterly Report on Form 10-Q filed with
the SEC on November 9, 2010.

10.28 Form of Registration Rights Agreement, incorporated by reference to Annex D of the Registrant�s Proxy Statement filed with the
SEC on August 28, 2009.

10.29� Amended and Restated Agreement for Manufacture, dated January 1, 2007, among Iridium Satellite LLC and Celestica
Corporation, incorporated herein by reference to Exhibit 10.9 of the Registrant�s Current Report on Form 8-K filed with the SEC
on September 29, 2009.

10.30 Convertible Subordinate Promissory Note, dated October 24, 2008, of Iridium Holdings LLC for Greenhill & Co. Europe
Holdings Limited, incorporated herein by reference to Exhibit 10.10 of the Registrant�s Current Report on Form 8-K filed with
the SEC on September 29, 2009.

10.31* Employment Agreement, dated as of September 18, 2010, by and between the Registrant and Matthew J. Desch, incorporated
herein by reference to Exhibit 10.1 to the Registrant�s Current Report on Form 8-K, filed with the SEC on September 22, 2010.

10.32*,** Amendment to Employment Agreement by and between the Registrant and Matthew J. Desch, dated as of December 31, 2010.
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Exhibit
No. Document

10.33* Employment Agreement, dated as of March 31, 2010, by and between the Registrant and Thomas J. Fitzpatrick, incorporated
herein by reference to Exhibit 10.1 of the Registrant�s Quarterly Report on Form 10-Q filed with the SEC on May 10, 2010.

10.34*,** Amendment to Employment Agreement by and between the Registrant and Thomas J. Fitzpatrick, dated as of December 31,
2010.

10.35�* Offer Letter, dated December 6, 2007, for John S. Brunette, incorporated herein by reference to Exhibit 10.12 of the Registrant�s
Current Report on Form 8-K filed with the SEC on September 29, 2009.

10.36* Release Agreement between the Registrant and John S. Brunette, dated December 22, 2010, incorporated herein by reference to
Exhibit 10.1 of the Registrant�s Current Report on Form 8-K filed with the SEC on December 29, 2010.

10.37�* Offer Letter, dated April 25, 2006, for Eric Morrison, incorporated herein by reference to Exhibit 10.13 of the Registrant�s
Current Report on Form 8-K filed with the SEC on September 29, 2009.

10.38*,** Amendment to Offer Letter for Eric Morrison, dated as of December 31, 2010.

10.39* Employment Agreement between the Registrant and Gregory Ewert, dated as of December 31, 2010, incorporated herein by
reference to Exhibit 10.2 of the Registrant�s Current Report on Form 8-K filed with the SEC on January 6, 2011.

10.40* Employment Agreement between the Registrant and John Roddy, dated as of December 31, 2010, incorporated herein by
reference to Exhibit 10.1 of the Registrant�s Current Report on Form 8-K filed with the SEC on January 6, 2011.

10.41* 2009 Iridium Communications Inc. Stock Incentive Plan, incorporated by reference to Annex E of the Registrant�s Proxy
Statement filed with the SEC on August 28, 2009.

10.42*,** Form of Stock Option Award Agreement for use in connection with the 2009 Iridium Communications Inc. Stock Incentive Plan.

10.43*,** Form of Stock Appreciation Right Agreement for use in connection with the 2009 Iridium Communications Inc. Stock Incentive
Plan.

10.44*,** Form of Restricted Stock Award Agreement for use in connection with the 2009 Iridium Communications Inc. Stock Incentive
Plan.

10.45* Non-Employee Director Compensation Plan, incorporated herein by reference to Exhibit 10.1 of the Registrant�s Current Report
on Form 8-K filed with the SEC on December 22, 2009.

10.46*,** Form of Stock Option Agreement for Non-Employee Directors for use in connection with the Iridium Communications Inc. 2009
Stock Incentive Plan.

10.47*,** Form of Restricted Stock Award Agreement for Non-Employee Directors for use in connection with the Iridium
Communications Inc. 2009 Stock Incentive Plan.

10.48*,** Form of Restricted Stock Unit Agreement for Non-Employee Directors for use in connection with the Iridium Communications
Inc. 2009 Stock Incentive Plan.

10.49* Summary of approved 2010 compensation, incorporated herein by reference to Exhibit 99.1 of the Registrant�s Current Report on
Form 8-K filed with the SEC on April 5, 2010.

21.1** List of Subsidiaries.

23.1** Consent of Ernst & Young LLP, independent registered public accounting firm.

31.1 Certification of Chief Executive Officer pursuant to Section 302 of The Sarbanes-Oxley Act of 2002.
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Exhibit
No. Document

31.2 Certification of Chief Financial Officer pursuant to Section 302 of The Sarbanes-Oxley Act of 2002.

32.1** Certification of Chief Executive Officer and Chief Financial Officer pursuant to Section 906 of The Sarbanes-Oxley Act of 2002.

� Confidential treatment has been granted for certain portions omitted from this exhibit pursuant to Rule 24b-2 under the Securities
Exchange Act of 1934, as amended. Confidential portions of this exhibit have been separately filed with the Securities and Exchange
Commission.

�� Confidential treatment has been requested for certain portions omitted from this exhibit pursuant to Rule 24b-2 under the Securities
Exchange Act of 1934, as amended. Confidential portions of this exhibit have been separately filed with the Securities and Exchange
Commission.

* Denotes compensatory plan, contract or arrangement.
** Previously filed on March 7, 2011 as an exhibit to the Registrant�s Annual Report on Form 10-K and incorporated by reference herein.
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