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EXHIBIT NUMBER

99

="2"> $340,162 $327,671 $324,300

Sales and service revenues

UNILEVER N. V.

/S/ A. BURGMANS
By A. BURGMANS
CHAIRMAN
/S/ J. A. A. VAN DER BIJL
By J. A. A. VAN DER BIJL

SECRETARY

EXHIBIT INDEX

EXHIBIT DESCRIPTION

Notice to the Netherlands Authority for the
Financial Markets dated October 29, 2004
regarding transactions in securities

28,108 27,623 106,278 106,342 130,753 129,861 139,058
Insurance premiums earned

Affiliated business

85,240 66,113 272,223 307,560 218,094 35,530 32,643
Unaffiliated business

5,371 5,741 12,294 15,661 19,870 18,881 21,506
Dividend and interest income

24,522 19,681 75,807 67,458 79,079 90,872 84,504

Realized net investment gains (losses)

1,800 (259) 6,541 7,006 24,240
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Other-than-temporary impairment losses on investments

(52,705) (21,021)

Other

1,022 1,034 4,142 4,076 3,990 3,869 3,716 171,048 191,798 765,703 813,331 798,954 630,924 605,727

Costs and expenses:

Cost of products and services sold
31,640 31,993 124,245 130,992 149,319 143,282 154,218

Insurance losses and loss adjustment expenses

Affiliated business

122,511 51,570 182,925 198,853 151,308 24,008 21,401
Unaffiliated business

3,013 5,733 (2,669) 14,454 20,892 4,269 9,944

Insurance underwriting expenses

Affiliated business

29,048 20,944 82,059 92,857 63,156 8,019 7,566

Unaffiliated business

2,576 1,673 5525 5946 7,135 7,284 7,294

Selling, general and administrative

71,102 66,039 281,929 305,934 300,231 280,728 265,327

Interest expense

109 87 504 641 1,798 2408 2,711 259,999 178,039 674,518 749,677 693,839 469,998 468,461
Income (loss) before income taxes

(88,951) 13,759 91,185 63,654 105,115 160,926 137,266

Income taxes

(35,467) 1,432 18,973 9,581 22,999 51,765 45,233
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Net income (loss)

$(53.484) $12,327 $72,212 $54,073 $82,116 $109,161 $92,033

Amounts per share:

Net income (loss)

$(7.51) $1.73 $10.14 $7.59 $11.53 $15.33 $12.93

Cash dividends

$.42 $41 1.64 158 154 150 1.46
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RATIO OF EARNINGS TO FIXED CHARGES OF WESCO

Three
Months
Ended
March 31, Year Ended December 31,
2011 2010 2009 2008 2007 2006
(dollars in thousands)
Income (loss) before income taxes $(88,951) $ 91,185 $63,654 $105115 $160,926 $137,266
Fixed charges 2,731 10,991 12,105 12,469 12,100 12,568
Income before income taxes and fixed charges $(86,220) $102,176  $75,759 $117,584 $173,026  $149,834
Fixed charges:
Interest expense $ 109 $ 504 $ 641 $ 1,798 $ 2408 $ 2,711
Rentals representing interest expense 2,622 10,487 11,464 10,671 9,692 9,857
Total fixed charges $ 2731 $ 10,991 $ 12,105 $ 12469 $ 12,100 $ 12,568
Ratio of earnings to fixed charges (a) 9.30x 6.26x 9.43x 14.30x 11.92x

(a) Earnings were inadequate to cover fixed charges. Additional earnings of $88,951 would have been necessary to bring the ratio for the period
to 1.0.
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SELECTED HISTORICAL CONSOLIDATED FINANCIAL DATA OF BERKSHIRE

The following table sets forth selected historical consolidated financial data of Berkshire. The selected historical consolidated financial data of
Berkshire as of and for the years ended December 31, 2010, 2009, 2008, 2007 and 2006 have been derived from Berkshire s historical audited
consolidated financial statements. Berkshire s historical audited consolidated financial statements for the years ended December 31, 2010, 2009
and 2008 are incorporated into this proxy statement/prospectus by reference to Berkshire s Annual Report on Form 10-K for the year ended
December 31, 2010. The selected historical consolidated financial data of Berkshire as of March 31, 2011 and for the three month periods ended
March 31, 2011 and 2010 have been derived from Berkshire s historical unaudited interim consolidated financial statements contained in its
Quarterly Report on Form 10-Q for the quarter ended March 31, 2011, which is incorporated by reference into this proxy statement/prospectus.
The selected historical consolidated financial data of Berkshire as of March 31, 2010 has been derived from Berkshire s historical unaudited
interim consolidated financial statements contained in its Quarterly Report on Form 10-Q for the quarter ended March 31, 2010. In the opinion
of Berkshire s management, the unaudited interim consolidated financial statements of Berkshire have been prepared on the same basis as its
audited consolidated financial statements and include all adjustments, consisting of normal recurring adjustments, necessary for a fair statement
of the financial position of Berkshire as of March 31, 2011 and its results of operations for the three month periods ended March 31, 2011 and
2010. Results of interim periods are not necessarily indicative of the results expected for a full year or for future periods. This information is
only a summary, and you should read it in conjunction with Berkshire s historical consolidated financial statements and the related notes
contained in the reports and the other information that Berkshire has previously filed with the SEC and which are incorporated into this proxy
statement/prospectus by reference. For additional information, please see the section entitled Where To Find More Information beginning on
page 114.

Three Months
Ended March 31, Year Ended December 31,
2011 2010 2010 2009 2008 2007 2006
(unaudited)
(in millions except per-share data)

Selected Income Statement Data:
Revenues
Insurance premiums earned (V $ 7482 $ 7426 $ 30,749 $ 27884 $ 25525 $ 31,783  $23,964
Sales and service revenues 16,772 15,531 67,225 62,555 65,854 58,243 51,803
Revenues of railroad, utilities and energy
businesses @ 7,413 5,050 26,364 11,443 13,971 12,628 10,644
Interest, dividend and other investment income 1,277 1,295 5,215 5,531 5,140 5,161 4,568
Interest and other revenues of finance and
financial products businesses 912 1,006 4,286 4,293 4,757 4,921 4,925
Investment and derivative gains/losses ® (136) 1,729 2,346 787 (7,461) 5,509 2,635
Total revenues $33,720 $32,037 $136,185 $ 112,493 $107,786  $ 118,245 $ 98,539
Earnings

Net earnings attributable to Berkshire Hathaway ® $ 1,511 $ 3,633 $ 12967 $ 8,055 $ 4994 $ 13213 $11,015

Net earnings per share attributable to Berkshire
Hathaway shareholders $ 917 $ 2272 $ 7928 $ 5193 $ 3224 $ 8548 $ 7,144
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Three Months Ended
March 31,
2011 2010

(unaudited)
Selected Balance Sheet Data:
Total assets $376,496  $356,320
Notes payable and other borrowings:
Insurance and other businesses 10,375 12,339
Railroad, utilities and energy businesses 31,761 30,599
Finance and financial products businesses 14,410 14,689
Berkshire Hathaway shareholders equity 160,055 147,209
Class A equivalent common shares
outstanding, in thousands 1,649 1,647
Berkshire Hathaway shareholders equity per
outstanding Class A equivalent common share $ 97,081 $ 89,374

Year Ended December 31,

2010 2009 2008 2007

(in millions except per-share data)

$372,229 $297,119  $267,399  $273,160
12,471 4,561 5,149 3,447
31,626 19,579 19,145 19,002
14,477 13,769 12,588 11,377
157,318 131,102 109,267 120,733
1,648 1,552 1,549 1,548

$ 95453 $ 84487 $ 70,530 $ 78,008

) Insurance premiums earned in 2007 included $7.1 billion from a single reinsurance transaction with Equitas.

2006

$ 248,437
4,431
16,946
11,228
108,419
1,543

$ 70,281

) On February 12, 2010, Burlington Northern Santa Fe, LLC ( BNSF ) became a wholly-owned subsidiary of Berkshire and BNSF s
accounts are included in Berkshire s Consolidated Financial Statements beginning as of February 13, 2010. From December 31,

2008 to February 12, 2010, Berkshire s investment in BNSF common stock was accounted for pursuant to the equity method.

() Investment gains/losses include realized gains and losses and non-cash other-than-temporary impairment losses. Derivative gains/losses
include significant amounts related to non-cash changes in the fair value of long-term contracts arising from short-term changes in equity
prices, interest rates and foreign currency rates, among other factors. For the first three months of 2011 and 2010, after-tax investment and
derivative gains/losses were $(82) million and $1.4 billion, respectively. Investment and derivative gains/losses for the first three months of
2010 included a one-time holding gain of approximately $1.0 billion related to the acquisition of BNSF. For each of the five years ended
December 31, after-tax investment and derivative gains/losses were $1.87 billion in 2010, $486 million in 2009, $(4.65) billion in 2008,

$3.58 billion in 2007 and $1.71 billion in 2006.

) Represents net earnings per equivalent Class A common share. Net earnings per Class B common share is equal to 1/1,500 of such amount.

Table of Contents
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COMPARATIVE PER SHARE MARKET PRICE DATA

Shares of Berkshire Class B common stock are listed on the NYSE under the stock symbol BRK.B. Shares of Wesco common stock are listed on
the NYSE Amex under the stock symbol WSC. The following table presents the closing price per share of Berkshire Class B common stock and
Wesco common stock on (i) February 4, 2011, the last full trading day prior to the date on which the merger was publicly announced, and

(i1) May 16, the record date for the special meeting. The table also includes the equivalent value of the merger consideration per share of Wesco
common stock on those dates. The equivalent per share value of Wesco common stock reflects the value, on a per share basis, that Wesco s
unaffiliated shareholders would receive in exchange for their shares of Wesco common stock if the merger were completed on either of those

dates, assuming that such shareholder received, on either of those dates, 50% of the aggregate merger consideration payable to such shareholder

in cash and 50% in shares of Berkshire Class B common stock.

Actual per share merger consideration to be received by Wesco shareholders in the merger will be determined in the manner set forth in the
section entitled The Merger Agreement Merger Consideration beginning on page 82, and is subject to adjustment as set forth therein.

Berkshire
Class B Wesco Equivalent
Common Common Per Share
Stock Stock Value(1)
February 4, 2011 $ 83.17 $ 380.67 $ 392.63(2)
May 16, 2011 $ $ $ 3)

(1) The equivalent per share value is calculated based on the value, on a per share basis, that Wesco shareholders would receive in exchange for
their shares of Wesco common stock on each of February 4, 2011 and May 16, 2011 (each, a deemed closing date ). For this purpose, the per
share merger consideration as of the deemed closing date (the deemed per share merger consideration ) is calculated as follows: (i) $386.55
(which represents shareholders equity per share as of January 31, 2011, estimated for purposes of the merger agreement), plus (ii) prorated
estimated earnings of $.98691 per share per month from February 1, 2011 through the applicable deemed closing date, plus (or minus, if
negative), (iii) the sum of the following (expressed on a per share basis, net of taxes) for the period between February 1, 2011 and the
second full trading day prior to the determination date (the deemed change in appreciation ): (a) the change (positive or negative) in net
unrealized appreciation of Wesco s investment securities, (b) the amount of net realized investment gains or losses, and (c) the amount of
other-than-temporary impairment charges with respect to Wesco s investment securities, less (iv) estimated after-tax transaction expenses of
$.31 per share. These equivalent per share values do not reflect the additional estimated earnings of $.98691 per share per month after the
applicable deemed closing date through the closing date that will be included in the actual per share merger consideration. Such values also
do not reflect the change in net unrealized appreciation of Wesco s investment securities and the amount of net realized investment gains or
losses and other-than-temporary impairment charges with respect to Wesco s investment securities through the determination date, which
will adjust the actual merger consideration, possibly significantly. Each calculation does include estimated after-tax transaction expenses of
$.31 per share, which represents an estimate of total pre-tax transaction expenses of $7.6 million less $4.2 million in pre-tax transaction
expenses recorded by Wesco as of December 31, 2010. Actual merger consideration will be adjusted to reflect after-tax transaction expenses
of Wesco, as estimated in good faith as of the determination date.

Because the example assumes a Wesco shareholder who has elected to receive 50% of the aggregate merger consideration payable to such
shareholder in cash and 50% in shares of Berkshire Class B common stock, the equivalent per share value is calculated as the sum of (i) the
deemed per share merger consideration multiplied by 50%, and (ii) the closing price per share of Berkshire Class B common stock on the
deemed closing date multiplied by 50% of the exchange ratio. The exchange ratio for purposes of these calculations is determined by
dividing the deemed per share merger consideration by the average of the daily volume-weighted average prices per share of Berkshire
Class B common stock for the 20-day trading period ending on the second full trading day prior to the deemed closing date. The market
prices of shares of Berkshire Class B common stock will be subject to fluctuation prior to the time the merger consideration is received by
Wesco s shareholders, and no assurance can be given as to the trading prices of shares of Berkshire Class B common stock at the time the
merger consideration is received, nor can any assurance be given prior to the determination date as to the number of shares of Berkshire
Class B common stock to which Wesco shareholders electing to receive such shares will be entitled. The examples included in this table
ignore any effect of the limitations in the merger agreement that only whole shares of Berkshire Class B common stock will be delivered as

Table of Contents 8
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merger consideration, with cash paid for any fractional shares, and that for each share of Wesco common stock, a Wesco shareholder must
elect either cash or Berkshire Class B common stock.
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(2) This value includes, for the deemed change in appreciation, the addition of $2.12 per share, based on the change in after-tax unrealized
appreciation on Wesco s investment securities after January 31, 2011 through February 2, 2011 (which would be the determination date if
the merger were completed on February 4, 2011), and applies the VW AP methodology described in the merger agreement to determine the
change in net unrealized appreciation of Wesco s investment securities. It is also based on an exchange ratio of 4.7716, calculated by
dividing $388.59 (the deemed per share merger consideration that would be payable on this date) by $81.4383 (the average of the daily
volume-weighted average prices per share of Berkshire Class B common stock for the 20-day trading period ending on February 2, 2011).

(3) This value includes, for the deemed change in appreciation, the [ ] of $[ ] per share, based on the change in after-tax unrealized
appreciation on Wesco s investment securities after January 31, 2011 through May 12, 2011 (which would be the determination date if the
merger were completed on May 16, 2011), and applies the VWAP methodology described in the merger agreement to determine the change
in net unrealized appreciation of Wesco s investment securities. It is also based on an exchange ratio of [ ], calculated by dividing $[ ] (the
deemed per share merger consideration that would be payable on this date) by $[ ] (the average of the daily volume-weighted average prices
per share of Berkshire Class B common stock for the 20-day trading period ending on May 12, 2011).
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RISK FACTORS

In addition to the other information included and incorporated by reference into this proxy statement/prospectus, including the matters
addressed in the section entitled Forward-Looking Statements, you should carefully consider the following risks before deciding whether to
vote for adoption of the merger agreement. In addition, you should read and consider the risks associated with each of the businesses of Wesco
and Berkshire. These risks can be found in Wesco s and Berkshire s respective Annual Reports on Form 10-K for the year ended December 31,
2010, as updated by subsequent Quarterly Reports on Form 10-Q, all of which are filed with the SEC and incorporated by reference into this
proxy statement/prospectus. For further information regarding the documents incorporated into this proxy statement/prospectus by reference,
please see the section entitled Where To Find More Information beginning on page 114.

Because the per share merger consideration is subject to adjustment, the amount of merger consideration that Wesco shareholders receive in
the merger will almost certainly be different from the per share merger consideration estimated as of the date of this proxy
statement/prospectus and such difference may be significant.

As of the date of this proxy statement/prospectus, the per share merger consideration is estimated to be $[ ]. For a detailed description of the
merger consideration to be received by Wesco shareholders in the merger and the assumptions that form the basis of this per share estimate, see
the section entitled The Merger Agreement Merger Consideration beginning on page 82. However, the actual per share merger consideration to
be received by Wesco shareholders in the merger will be adjusted to reflect, among other things, changes in the net unrealized appreciation of
Wesco s investment securities and the amount of net realized investment gains or losses and other-than-temporary impairment charges with
respect to such securities for the period between February 1, 2011 and the determination date, as well as certain expenses incurred by Wesco
related to the transaction. The amount of these adjustments will depend on a variety of factors, including the market value of Wesco s investment
securities on the determination date, which is beyond the control of Wesco or Berkshire. A significant decrease in the aggregate market value of
Wesco s investment securities between the date of this proxy statement/prospectus and the determination date would likely result in a significant
decrease in the per share merger consideration to be received by Wesco shareholders in the merger. In addition, there is no collar or other
mechanism with respect to adjustment to the merger consideration that will ensure that Wesco shareholders receive merger consideration with a
minimum or maximum value. As a result, the actual per share merger consideration will almost certainly be different from the per share merger
consideration estimated as of the date of this proxy statement/prospectus and such difference could be significant.

Because the market price of Berkshire Class B common stock will fluctuate, Wesco shareholders who elect to receive stock cannot be sure of
the number of, or the market value of, shares of Berkshire Class B common stock that they will receive in the merger, and the value of the
shares of Berkshire Class B common stock received may be less (or more) than the value received by Wesco shareholders who elect to receive
merger consideration in cash.

If the merger is completed, each share of Wesco common stock (other than shares owned by Berkshire or Wesco or their respective subsidiaries)
will be converted into the right to receive the merger consideration either in cash or Berkshire Class B common stock at the election of the
shareholder. For Wesco shareholders who elect to receive their merger consideration in shares of Berkshire Class B common stock, the exchange
ratio will be based on the average of the daily volume-weighted average prices per share of Berkshire Class B common stock for the period of 20
consecutive trading days ending on the determination date.

The average of the daily volume-weighted average prices per share of Berkshire Class B common stock for the 20 consecutive trading days
ending on the determination date will almost certainly vary from the market price of Berkshire Class B common stock on the date the merger
agreement was announced, on the date that this proxy statement/prospectus is mailed to Wesco shareholders, on the date that Wesco
shareholders make elections with
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respect to the merger consideration, on the date of the special meeting of Wesco shareholders and on the date Wesco shareholders who elected to
receive shares of Berkshire Class B common stock actually receive such shares, due to fluctuations in the market value of Berkshire Class B
common stock during those periods. These fluctuations may be caused by changes in the businesses, operations, results and prospects of
Berkshire, general market and economic conditions or other factors.

At the time Wesco shareholders cast their votes regarding approval of the merger agreement and make their election in respect of the merger
consideration to be paid to them, Wesco shareholders will not know the actual market value of the shares of Berkshire Class B common stock
that they will receive when the merger is finally completed, and at the time they make their election they will not know the number of shares of
Berkshire Class B common stock that they will receive. The actual market value of Berkshire Class B shares, when received by Wesco
shareholders that elect stock, may be less than the value received by Wesco shareholders that elect to receive merger consideration in cash. Also,
there isno collar or similar mechanism with respect to the average of the daily volume-weighted average prices per share of Berkshire Class B
common stock for the 20 consecutive trading days that would ensure Wesco shareholders that elect to receive stock receive a minimum number
of shares of Berkshire s Class B common stock.

Wesco shareholders are urged to consider these matters in voting on approval of the merger agreement and in making their merger consideration
elections, and to obtain current market quotations for shares of Berkshire Class B common stock and Wesco common stock.

Shareholders who do not timely submit a properly completed election form to the exchange agent will be deemed not to have made an
election, and will receive only cash in exchange for their shares of Wesco common stock, which could have adverse tax consequences to such
shareholders.

Under the merger agreement, shareholders can elect to receive cash or shares of Berkshire Class B common stock for each Wesco share they
own by properly completing an election form, which will be sent to Wesco shareholders in a separate mailing, and by returning the properly
completed election form to the exchange agent so that it is received prior to the election deadline, which will be at 5:00 p.m., New York time, on
the second business day prior to the date of the special meeting. Shareholders who do not timely submit a properly completed election form to
the exchange agent will be deemed not to have made an election, and will receive only cash in exchange for their shares of Wesco common
stock. This may have adverse tax consequences to Wesco shareholders. Wesco shareholders should carefully review the information set forth in
the section entitled Material U.S. Federal Income Tax Consequences of the Merger beginning on page 94 for a description of the material U.S.
Federal income tax consequences of the merger.

The merger and related transactions are subject to the Special Shareholder Approval.

In order for the merger to be completed, the merger must be approved by the holders of a majority of the outstanding shares of Wesco common
stock not owned by Berkshire and its affiliates, or by Cascade Investment LLC, Robert E. Denham, Peter D. Kaufman or Robert E. Sahm, as
well as by the holders of a majority of the issued and outstanding shares of Wesco common stock.

Directors and officers of Wesco have interests in the merger that are different from, or in addition to, the interests of Wesco shareholders
generally in recommending that Wesco shareholders vote in favor of the merger agreement.

The directors and officers of Wesco have interests in the merger that are different from, or in addition to, the interests of Wesco shareholders
generally. Among other things, these interests include Berkshire s agreement to indemnify Wesco directors and officers against certain claims
and liabilities and to continue existing indemnification agreements for a period of six years from the effective time of the merger. You should
also be aware of the ownership of Berkshire stock by members of the Wesco Board and its executive officers, as set forth in the table under
Important Information Regarding Wesco Ownership of Wesco Common Stock by Certain Beneficial Owners, Directors and Officers.
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Wesco shareholders should consider these interests in connection with their votes to adopt the merger agreement. For more information, please
see the section entitled Special Factors Interests of Wesco Directors and Executive Officers in the Merger beginning on page 54.

The fairness opinion obtained by Wesco from its financial advisor will not reflect subsequent changes.

Greenhill & Co., LLC, financial advisor to the special committee in connection with the proposed merger, has delivered to the special committee
and the Wesco Board an opinion dated as of February 4, 2011. The opinion was to the effect that, based upon and subject to the limitations and
assumptions set forth in the opinion, as of the date of the opinion, the merger consideration to be received by Wesco s shareholders other than
Berkshire and its affiliates pursuant to the merger agreement was fair, from a financial point of view, to such holders. The opinion does not
reflect changes that may occur or may have occurred after the date of the opinion, including changes to the operations and prospects of Berkshire
or Wesco, changes in the factors that determine the per share merger consideration, changes in general market and economic conditions or other
factors. Any such changes, or other factors on which the opinion is based, may materially alter or affect the relative values of Berkshire and
Wesco, and may change the per share merger consideration, and Greenhill does not have any obligation to update, revise or reaffirm its opinion.

If the merger is not completed by the Outside Date, either Berkshire or Wesco may choose not to proceed with the merger.

Either Berkshire or Wesco may terminate the merger agreement if the merger has not been completed by June 30, 2011 (the Outside Date ),
unless the failure of the merger to have been completed by such date was the result of the failure of the party seeking to terminate the merger
agreement to have performed its obligations thereunder. The Outside Date may be extended to a date that is the later of (i) 45 days following the
resolution of all comments from the SEC on this proxy statement/prospectus and the related Schedule 13E-3 and (ii) 30 days following the last
day during which any party to the merger agreement is subject to a nonfinal order, decree, ruling or action restraining, enjoining or otherwise
prohibiting the consummation of the merger, provided, however, that it may not be extended past September 30, 2011. For more information,
please see the section entitled The Merger Agreement Termination of the Merger Agreement beginning on page 91.

The merger may not qualify as a tax-free reorganization under the Code, and therefore Wesco shareholders may recognize gain on the
shares of any Berkshire Class B common stock they receive.

Although Berkshire and Wesco believe that the merger should qualify as a tax-free reorganization under the Code, it is possible that the Internal
Revenue Service (the IRS ) may assert that the merger fails to qualify as such. If the IRS were to be successful in any such contention, or if for
any other reason the merger were to fail to qualify as a tax-free reorganization, each Wesco shareholder would recognize gain or loss with

respect to all such shareholder s shares of Wesco common stock based on the difference between (i) that shareholder s tax basis in such shares and
(ii) the aggregate cash and the fair market value of the Berkshire Class B common stock received. For additional information, please see the

section entitled Material U.S. Federal Income Tax Consequences of the Merger beginning on page 94.
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FORWARD-LOOKING STATEMENTS

Statements that describe Wesco s or Berkshire s objectives, expectations, plans or goals are forward-looking statements. Forward-looking
statements include, without limitation, Wesco s or Berkshire s expectations concerning the marketing outlook for their respective businesses,
productivity, plans and goals for future operational improvements and capital investments, operational performance, future market conditions or
economic performance and developments in the capital and credit markets and expected future financial performance, as well as any information
concerning possible or assumed future results of operations of Wesco and Berkshire as set forth in the sections of this proxy

statement/prospectus entitled Questions and Answers,  Special Factors,  Special Factors Recommendation of the Special Committee and Wesco
Board of Directors; Purpose and Reasons for the Merger; Fairness of the Merger, = Special Factors Financial Projections for CORT,  Special
Factors Opinion of Financial Advisor to Special Committee, = Special Factors Purpose and Reasons for the Merger for Berkshire, Merger Sub and
the Berkshire Filing Persons,  Special Factors Position of Berkshire, Merger Sub and the Berkshire Filing Persons as to the Fairness of the
Merger, Special Factors Effects of the Merger, = Special Factors Litigation Related to the Merger and Special Factors Cushman Appraisals.
Forward-looking statements also include statements regarding the expected benefits of the proposed acquisition of Wesco by Berkshire.

Actual events and results may differ materially from those expressed or forecasted in forward-looking statements due to a number of factors. The
principal important risk factors that could cause actual performance and future events and actions to differ materially from such forward-looking
statements include, but are not limited to:

changes in market prices of investments of Berkshire or Wesco in fixed maturity and equity securities;

in the case of Berkshire, losses realized from derivative contracts;

the occurrence of one or more catastrophic events, such as an earthquake, hurricane or act of terrorism that causes losses insured by
Berkshire s or Wesco s insurance subsidiaries;

changes in laws or regulations affecting the industries in which Berkshire and Wesco do business;

changes in federal income tax laws;

changes in general economic and market factors that affect the prices of securities or the industries in which we do business; and

the other matters described in the section entitled Risk Factors in the Annual Report on Form 10-K for the year ended December 31,
2010 for each of Berkshire and Wesco.
In addition, the acquisition of Wesco by Berkshire is subject to the satisfaction of the conditions to the completion of the acquisition and the
absence of events that could give rise to the termination of the merger agreement, and the possibility that the acquisition does not close.

Berkshire and Wesco caution against placing undue reliance on forward-looking statements, which reflect their current beliefs and are based on
information currently available to them as of the date a forward-looking statement is made. Forward-looking statements set forth or incorporated
by reference herein speak only as of the date of this proxy statement/prospectus or the date of the document incorporated by reference into this
proxy statement/prospectus, as the case may be. Any corrections or revisions and other important assumptions and factors that could cause actual
results to differ materially from forward-looking statements, including discussions of significant risk factors, may appear in Wesco s or
Berkshire s public filings with the SEC, which are accessible at www.sec.gov, and which you are advised to consult. For additional information,
please see the section entitled Where To Find More Information beginning on page 114.
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THE SPECIAL MEETING OF WESCO SHAREHOLDERS
General Information

The Wesco Board is using this proxy statement/prospectus to solicit proxies to be voted at the special meeting of Wesco shareholders described
below. Your vote is very important. For this reason, the Wesco Board is requesting that you allow your shares to be represented at the special
meeting by the proxies named on the enclosed proxy card. Wesco began mailing this proxy statement/prospectus and the form of proxy on or
about [ ].

Date, Time and Place of Special Meeting

The special meeting is scheduled to be held at the University Club of Pasadena, 175 North Oakland Avenue, Pasadena, California 91101, on
Friday, June 24, 2011, at 10:00 a.m., local time. Please note that there will not be a question and answer session with Charles T. Munger during
or immediately following the special meeting.

Purpose of Special Meeting

At the special meeting, Wesco shareholders will be asked:

to consider and vote upon a proposal to adopt the merger agreement, pursuant to which Wesco will be merged with and into Merger
Sub and Merger Sub will continue as the surviving entity, as further described in the sections entitled Special Factors and The
Merger Agreement, beginning on pages 16 and 82, respectively; and

to transact any other business that may properly be brought before the special meeting, or any adjournments or postponements

thereof, including, without limitation, a motion to adjourn or postpone the special meeting to another time and/or place for the

purpose of soliciting additional proxies in favor of the proposal to adopt the merger agreement, if necessary.
Recommendation of the Wesco Board of Directors

An independent special committee of the Wesco Board unanimously (i) determined that the merger agreement and the merger are fair to and in
the best interests of Wesco and its shareholders (other than Berkshire and its affiliates), and (ii) recommended that the Wesco Board approve and
declare advisable the merger agreement and the transactions contemplated by the merger agreement, including the merger.

After carefully considering the unanimous recommendations of the special committee and other factors, the Wesco Board unanimously

(a) determined that it is fair to and in the best interests of Wesco and its shareholders (other than Berkshire and its affiliates) to enter into the
merger agreement and declared it advisable, (b) approved the execution, delivery and performance by Wesco of the merger agreement and the
consummation of the transactions contemplated thereby, including the merger, and (c) resolved to recommend adoption of the merger agreement
by the Wesco shareholders.

The Wesco Board unanimously recommends that Wesco shareholders vote FOR the adoption of the merger agreement.

Please see the section entitled Special Factors Recommendation of the Special Committee and Wesco Board of Directors; Purpose and Reasons
for the Merger; Fairness of the Merger beginning on page 32 for more information.

Required Vote

Adoption of the merger agreement requires Wesco to obtain the Company Shareholder Approval and the Special Shareholder Approval.

78

Table of Contents 16



Edgar Filing: UNILEVER N V - Form 6-K

Table of Conten
Record Date; Voting

The Wesco Board has fixed May 16, 2011, as of the close of business, as the record date for the determination of shareholders entitled to this
notice and to vote at such special meeting or any adjournments or postponements thereof. A list of the shareholders as of such record date will be
open to examination by any shareholder for any purpose germane to the special meeting during ordinary business hours at Wesco s principal
office at 301 East Colorado Boulevard, Suite 300, Pasadena, California for a period of at least ten days prior to June 24, 2011. The shareholder
list will also be available at the special meeting for examination by any shareholder present at the special meeting.

Each share of Wesco common stock entitles the shareholder to one vote.

As of the close of business on the record date for the special meeting, there were 7,119,807 shares of Wesco common stock outstanding. As of
the same date, Berkshire and its subsidiaries owned 5,703,087 shares of Wesco common stock, representing approximately 80.1% of the total
issued and outstanding shares of Wesco common stock. In addition, as of the same date, the directors and executive officers of Wesco as a group
owned and were entitled to vote 72,263 shares of Wesco common stock, or approximately 1.0% of the total issued and outstanding shares of
Wesco common stock on that date. Although none of the directors and executive officers of Wesco has entered into a voting agreement, Wesco
currently expects that all directors and executive officers will vote their shares in favor of the merger because they believe that the merger and
the merger agreement are in the best interests of Wesco and its unaffiliated shareholders. None of the directors or executive officers of Wesco
has made a recommendation with respect to the proposed transaction other than as set forth in this proxy statement/prospectus.

Quorum

No business may be transacted at the special meeting unless a quorum is present. Attendance in person or by proxy at the special meeting of
holders of record of a majority of the total number of issued and outstanding shares of Wesco common stock entitled to vote at the meeting will
constitute a quorum. If a quorum is not present, or if fewer shares of Wesco common stock are voted in favor of the adoption of the merger
agreement than the number required for its adoption, the special meeting may be adjourned or postponed to allow additional time for obtaining
additional proxies or votes. At any subsequent reconvening of the special meeting, all proxies will be voted in the same manner as they would
have been voted at the original convening of the special meeting, except for any proxies that have been effectively revoked or withdrawn prior to
the subsequent meeting.

Abstentions and Broker Non-Votes

Abstentions will be included in the calculation of the number of shares of Wesco common stock represented at the special meeting for purposes
of determining whether a quorum has been achieved. In accordance with the rules of the NYSE, banks, brokers and other nominees who hold
shares of Wesco common stock in  street name for their customers do not have discretionary authority to vote the shares with respect to the
adoption of the merger agreement. Accordingly, if banks, brokers or other nominees do not receive specific voting instructions from the
beneficial owner of such shares, they may not vote such shares with respect to the adoption of the merger agreement and they will not be

counted for purposes of determining whether a quorum is present at the special meeting. For shares of Wesco common stock held in  street name,
only shares of Wesco common stock affirmatively voted FOR adoption of the merger agreement will be counted as a favorable vote for such
proposal. Abstaining from voting, or failing to provide voting instructions to your bank, broker or other nominee, will have the same effect as a
vote AGAINST the proposal to adopt the merger agreement.
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Voting at the Special Meeting
Attendance

All holders of shares of Wesco common stock as of the close of business on May 16, 2011, the record date for voting at the special meeting,
including registered shareholders (shareholders holding shares in their own name) and beneficial owners of stock registered in the street name of
a bank, broker or other nominee, are invited to attend the special meeting. If you are a registered shareholder, please be prepared to provide

proper identification, such as a driver s license. If you hold your shares in street name, you will need to provide proof of ownership, such as a
recent account statement or letter from your bank, broker or other nominee, along with proper identification.

Voting in Person

Registered shareholders will be able to vote in person at the special meeting. If you are not a registered shareholder, but instead hold your shares
in street name through a bank, broker or other nominee, you must provide a proxy executed in your favor from your bank, broker or other
nominee in order to be able to vote in person at the special meeting.

Voting by Proxy

To ensure that your shares are represented at the special meeting, we recommend that you vote promptly by proxy, even if you plan to attend the
special meeting in person. If you attend the special meeting and wish to vote in person or change your vote, you can always revoke your proxy
by voting at the meeting.

If your shares are held by a bank, broker or other nominee on your behalf in street name, your bank, broker or other nominee will send you
instructions as to how to vote your shares by proxy. Many banks and brokerage firms have a process for their customers to provide voting
instructions by telephone or via the Internet. If you do not provide your bank, broker or other nominee with instructions as to how to vote your
shares, your bank, broker or other nominee will not be able to vote your shares, which will have the same effect as a vote  AGAINST the
proposal to adopt the merger agreement.

If you are a registered shareholder, you may vote by proxy using one of the methods described below.

Vote by Telephone or via the Internet. This proxy statement/prospectus is accompanied by a proxy card with instructions for voting. You may
vote by telephone by calling the toll-free number or via the Internet by accessing the Internet address as specified on the enclosed proxy card.
Your shares will be voted as you direct in the same manner as if you had completed, signed, dated and returned your proxy card, as described
below.

Vote by Proxy Card. If you complete, sign, date and return the enclosed proxy card by mail so that it is received before the special meeting, your
shares will be voted in the manner directed by you on your proxy card. You may vote FOR, vote AGAINST or abstain from voting with respect
to the proposal to adopt the merger agreement.

If you return your signed proxy card, but do not specify how you want to vote your shares, your shares will be voted FOR the proposal to adopt
the merger agreement. In addition, your shares will be voted in the discretion of the persons appointed as proxies in the proxy card as to any

other business that is properly brought before the special meeting or any adjournment or postponement of the meeting. Proxy cards that are
returned without a signature will not be counted as present at the special meeting and cannot be voted.

Revocation of Proxies

Your proxy is revocable. If you are a registered shareholder, you can revoke your proxy at any time before it is voted at the special meeting by:

submitting a new proxy with a later date, by using the telephone or Internet voting procedures described above, or by completing,
signing, dating and returning a new proxy card by mail to Wesco;
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attending the special meeting and voting in person; or

sending written notice of revocation to: Wesco Financial Corporation, 301 East Colorado Boulevard, Suite 300, Pasadena, California
91101-1901, Attention: Chief Financial Officer.
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Attending the special meeting without taking one of the actions described above will not in itself revoke your proxy. Please note that if you want
to revoke your proxy by mailing a new proxy card to Wesco or by sending a written notice of revocation to Wesco s Chief Financial Officer, you
should ensure that you mail your new proxy card or written notice of revocation in sufficient time for it to be received by Wesco before the day
of the special meeting.

If you hold your shares in street name through a bank, broker or other nominee, you will need to follow the instructions provided to you by your
bank, broker or other nominee in order to revoke your proxy or submit new voting instructions.

Other Business

The Wesco Board is not currently aware of any business to be acted upon at the special meeting of shareholders other than the proposal to adopt
the merger agreement described above. If, however, other matters (including a motion to adjourn or postpone the special meeting for the purpose
of soliciting additional proxies in favor of the proposal to adopt the merger agreement, if necessary) are properly brought before the special
meeting, or any adjournments or postponements thereof, the persons appointed as proxies in the proxy cards will have discretion to vote or act
on such matters according to their judgment.

Adjournments and Postponements

Any adjournment or postponement of the special meeting may be made from time to time by approval of the holders of a majority of the shares
of common stock present in person or represented by proxy at the special meeting, whether or not a quorum exists, without further notice other
than by an announcement made at the special meeting. If a quorum is not present at the special meeting, or if a quorum is present at the special
meeting but there are not sufficient votes at the time of the special meeting to adopt the merger agreement, then Wesco shareholders may be
asked to vote on a proposal to adjourn or postpone the special meeting so as to permit the further solicitation of proxies.

Solicitation of Proxies

The Wesco Board is soliciting proxies to be voted at the special meeting and any adjournment or postponement thereof. Proxies are being
solicited through the mail. Wesco has engaged Phoenix Advisory Partners ( Phoenix ) to assist in the solicitation of proxies for the special
meeting and Wesco estimates that it will pay Phoenix a fee of $10,000 plus certain costs associated with additional services, if required. Wesco
also has agreed to reimburse Phoenix for out-of-pocket expenses and to indemnify Phoenix against certain losses arising out of its proxy
solicitation services. The directors, executive officers and certain other employees of Wesco may also solicit proxies personally, by telephone,
fax, email, the Internet, press release or other means, without additional compensation for such activities. Wesco will bear all expenses relating
to the solicitation of proxies from Wesco shareholders, except that Wesco and Berkshire have agreed to share equally expenses incurred in
connection with filing, printing and mailing this proxy statement/prospectus.

Wesco will request banks, brokers and other custodians, fiduciaries and nominees to forward proxy soliciting material to the beneficial owners
of shares held of record by such banks, brokers or nominees and obtain their voting instructions. Wesco will reimburse such banks, brokers or
nominees at approved rates for their reasonable expenses in connection with the foregoing activities.
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THE MERGER AGREEMENT

The following discussion of the merger agreement is only a summary of its material terms and may not include all of the information that is
important to a particular shareholder. Shareholders are urged to read the merger agreement and the amendment to the merger agreement,
copies of which have been filed as Annex A-1 and A-2 to this proxy statement/prospectus and is incorporated by reference herein, for more
details regarding the merger agreement.

The merger agreement has been included to provide you with information regarding its terms and provisions. The merger agreement contains,
among other things, representations, warranties and covenants of Wesco and of Berkshire and Merger Sub. These representations, warranties
and covenants may be subject to important limitations and qualifications agreed to by the contracting parties, such as qualifications with
respect to materiality and knowledge. Furthermore, these representations and warranties in the merger agreement were used for the purpose of
allocating risk between Berkshire and Wesco rather than establishing matters as facts and may be subject to a contractual standard of
materiality or material adverse effect different from that generally applicable to public disclosures to shareholders. The representations and
warranties in the merger agreement and the description of them in this document should not be read alone but instead should be read in
conjunction with the other information contained in the reports, statements and filings that each of Berkshire and Wesco file with the SEC.
Please see the section entitled Where To Find More Information beginning on page 114 of this proxy statement/prospectus.

The Merger

The merger agreement provides for the merger of Wesco with and into Merger Sub upon the terms and subject to the conditions set forth in the
merger agreement. As the surviving entity, Merger Sub will survive the merger and continue to exist as an indirect wholly owned subsidiary of
Berkshire. Upon consummation of the merger, Merger Sub will change its name to  Wesco Financial, LLC. The merger will be effective at the
time the certificate of merger is filed with the Secretary of State of the State of Delaware (or at a later time, if agreed upon by the parties and
specified in the certificate of merger filed with the Secretary of State of the State of Delaware). Each of Wesco and Berkshire expects to
complete the merger as promptly as practicable after Wesco shareholders adopt the merger agreement, subject to the satisfaction or waiver of the
other conditions to completion of the merger.

Merger Consideration

In the merger, each share of Wesco common stock (other than shares owned by Berkshire or Wesco or their respective subsidiaries) will be
converted into the right to receive an amount equal to: (i) $386.55 (which represents Wesco s shareholder s equity per share as of January 31,
2011, estimated for purposes of the merger agreement), plus (ii) an earnings factor of $.98691 per share per month from and after February 1,
2011 through and including the anticipated effective time of the merger (pro rated on a daily basis for any partial month), plus (or minus, if
negative) (iii) the sum of the following (expressed on a per share basis, net of taxes) for the period between February 1, 2011 and the close of
business on the determination date: (a) the change (positive or negative) in net unrealized appreciation of Wesco s investment securities, (b) the
amount of net realized investment gains or losses, and (c) the amount of other-than-temporary impairment charges with respect to Wesco s
investment securities, minus (iv) the per share amount of cash dividends declared with respect to Wesco s common stock having a record date
from and after February 4, 2011 through and including the anticipated effective time of the merger, and minus (v) a good faith estimate
(expressed on a per share basis) of the fees and expenses of the advisors to the special committee and of the legal counsel to Wesco and Wesco s
one-half share of the fees and expenses incurred in connection with printing and mailing this proxy statement/prospectus and the SEC filing fees
relating to the merger, in each case, incurred or to be incurred subsequent to December 31, 2010 in connection with the merger.
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For each share of Wesco common stock, Wesco shareholders can elect to receive the merger consideration in cash or a number of shares of
Berkshire Class B common stock equal to the exchange ratio, which is calculated by dividing (x) the merger consideration per share (described
above) by (y) the average of the daily volume-weighted average trading prices per share of Berkshire Class B common stock over the twenty
trading day period ending on the determination date. If the application of the exchange ratio to all shares in respect of which a shareholder has
elected to receive stock would cause such shareholder to receive a fraction of a share of Berkshire Class B common stock, such shareholder will
instead receive cash with a value equal to the value of such fractional share of Berkshire Class B common stock.

As of the date of this proxy statement/prospectus, the per share merger consideration is estimated to be $[ ], assuming:

January 31, 2011 estimated per share shareholders equity of $386.55, plus

estimated earnings of $.98691 per share per month from February 1, 2011 through an estimated closing date of June 24, 2011, plus
(or minus, if negative)

$[ 1 per share, which is the sum of the following (expressed on a per share basis, net of taxes) for the period between February 1, 2011
and the date immediately preceding the date of this proxy statement/prospectus: (a) the change (positive or negative) in net

unrealized appreciation of Wesco s investment securities, (b) the amount of net realized investment gains or losses and (c) the amount
of other-than-temporary impairment charges with respect to Wesco s investment securities, minus

estimated after-tax transaction expenses of $.31 per share, which represents an estimate of total pre-tax transaction expenses of $7.6
million less $4.2 million in pre-tax transaction expenses expensed and accrued or paid by Wesco as of December 31, 2010, minus

$.42 per share, which is the amount of the per share dividend payable to Wesco shareholders of record on May 25, 2011.
The actual merger consideration will be adjusted for the change in net unrealized appreciation of Wesco s investment securities and the amount
of net realized investment gains or losses and other-than-temporary impairment charges with respect to Wesco s investment securities through the
determination date. This estimate only reflects an adjustment of this component of merger consideration through the date immediately preceding
the date of this proxy statement/prospectus, and this component of merger consideration will vary, possibly significantly, from the amount
included in this estimate. This estimate reflects the repurchase by Goldman Sachs on April 18, 2011 of shares of its preferred stock that were
held by Wesco. The actual merger consideration will also be adjusted for estimated earnings of $.98691 per share per month from February 1,
2011 through the closing date, and to reflect after-tax transaction expenses of Wesco, as estimated in good faith as of the determination date.

Because of the per share merger consideration formula in the merger agreement, the per share merger consideration will not be affected by
losses incurred by Wesco s Wes-FIC insurance business, under its quota share retrocession agreement with Berkshire s National Indemnity
Company subsidiary, as a result of recent catastrophic events such as the earthquake in New Zealand and the earthquake and tsunami in Japan.

Based on such estimated merger consideration, the exchange ratio (as described above) would be [ ], and Wesco shareholders who elect to
receive their merger consideration in shares of Berkshire Class B common stock would receive [ ] shares of Berkshire Class B common stock in
exchange for one share of Wesco common stock, and [ ] payable as cash in lieu of a fractional share. As of [ ], there are [ ] shares of Berkshire
Class B common stock outstanding. Based upon such estimated merger consideration, if all Wesco shareholders were to elect to receive their
merger consideration in shares of Berkshire Class B common stock, Berkshire would issue an aggregate amount of [ ] shares of Berkshire Class
B common stock in exchange for such holders shares of Wesco common stock, which following such issuance would represent [ ]% of the
outstanding shares of Berkshire Class B common stock as of [ ].
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From time to time between the date of this proxy statement/prospectus and the determination date, Wesco will update and make publicly
available on its website at www.wescofinancial.com its estimate of the per share merger consideration. The final per share merger consideration
will be determined by Berkshire and reasonably agreed to by Wesco (acting through the special committee), and will be made publicly available
through the filing of a Form 8-K by Wesco with the SEC by no later than 9:30 a.m., New York time, on the first business day following the
determination date.

Shareholders can elect to receive cash or stock for each share of Wesco common stock held by such shareholder, in whatever proportion such
shareholder chooses, without proration or reallocation. Shareholders who fail to make an election will receive cash.

Berkshire expects to fund the cash component of the merger consideration (approximately $[ ] million as of the date of this proxy
statement/prospectus assuming all shareholders elect cash) using cash on hand.

Shareholder Elections

The merger agreement requires that not less than thirty days prior to the anticipated effective time of the merger, an election form will be mailed
to each holder of record of shares of Wesco common stock as of five business days prior to the mailing date. Each election form will permit that
shareholder (or the beneficial owner through customary documentation and instructions) to specify the number of shares of Wesco common
stock with respect to which such holder elects to receive stock consideration, the number of shares of Wesco common stock with respect to
which such holder elects to receive cash consideration or that such holder makes no election with respect to such holder s shares of Wesco
common stock.

Election forms must be received by the exchange agent (as described below) no later than 5:00 p.m., New York time, on the second business day
prior to the special meeting of shareholders to vote on the transaction (the election deadline ). If the special meeting is postponed or adjourned to
a later date, the election deadline will be similarly delayed to a subsequent date, and Berkshire will promptly announce any such delay and, when
determined, the rescheduled election deadline. If you hold your shares through a bank, broker or other nominee, you should follow the

instructions provided by such bank, broker or other nominee to ensure that your election instructions are timely returned. Any shares of Wesco
common stock with respect to which the exchange agent does not receive a properly completed election form prior to the election deadline will

be deemed not to have made an election.

Any election form may be revoked or changed by written notice to the exchange agent, which notice must be received by the exchange agent
prior to the election deadline. In the event that an election form is revoked, the shares of Wesco common stock represented by such election form
will be treated as shares in respect of which no election has been made, except to the extent a subsequent election is properly made by the
shareholder prior to the election deadline. Subject to the terms of the merger agreement and the election form, the exchange agent will have
reasonable discretion to determine whether any election, revocation or change has been properly or timely made and to disregard immaterial
defects in the election forms, and any good faith decisions of the exchange agent regarding such matters will be binding and conclusive.

Payment of the Merger Consideration

Berkshire will appoint an exchange agent reasonably acceptable to Wesco to handle the consideration elections made by Wesco shareholders
and to make payment of the merger consideration as contemplated by the merger agreement. When and as needed, Berkshire will cause to be
deposited in trust with the exchange agent the funds and shares sufficient to pay the merger consideration to Wesco shareholders on a timely
basis.

After the effective time of the merger, there will be no further registration of transfers of shares of Wesco common stock. From and after the
effective time, each holder of a certificate representing shares of Wesco
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common stock will no longer have any rights with respect to the shares, except for the right to receive the merger consideration or as otherwise
provided in the merger agreement or by applicable laws. Each share of Wesco common stock owned by Berkshire, Wesco or their respective
direct or indirect wholly owned subsidiaries at the time of the merger will be canceled without any payment.

As soon as reasonably practicable after the effective time of the merger, but in no event more than three business days following the effective
time, Berkshire or the exchange agent will send you a letter of transmittal and instructions advising you how to surrender your certificates in
exchange for the merger consideration. The exchange agent will pay you your merger consideration as promptly as practicable after you have
(1) surrendered your stock certificates to the exchange agent and (2) provided to the exchange agent your signed letter of transmittal and any
other items specified by the letter of transmittal. Interest will not be paid or accrue in respect of any of the merger consideration, and the amount
of any merger consideration paid to you may be reduced by the amount of any applicable withholding taxes. YOU SHOULD NOT FORWARD
YOUR STOCK CERTIFICATES TO THE EXCHANGE AGENT WITHOUT A LETTER OF TRANSMITTAL, AND YOU SHOULD NOT
RETURN YOUR STOCK CERTIFICATES WITH THE ENCLOSED PROXY OR ELECTION FORM.

If the exchange agent is to pay some or all of your merger consideration to a person other than you, you must have your certificates properly
endorsed or otherwise in proper form for transfer, and you must pay any transfer or other taxes payable by reason of the transfer or establish to
the exchange agent s satisfaction that the taxes have been paid or are not required to be paid.

The transmittal instructions will tell you what to do if you have lost your certificate, or if it has been stolen or destroyed. You will have to
provide an affidavit to that fact and, if required by Berkshire, post a bond in such reasonable amount that Berkshire directs as indemnity against
any claim that may be made against it in respect of the certificate, upon which the exchange agent will issue the merger consideration to be paid
in respect of the shares represented by such lost, stolen or destroyed certificates.

Officers of the Surviving Entity

Upon completion of the merger, the officers of Merger Sub at the time immediately before the merger is completed will remain the officers of
the surviving entity after the merger. All such officers will hold their positions until their successors are duly elected, appointed or qualified or
until the earlier of their death, resignation or removal in accordance with the surviving entity s certificate of formation and operating agreement.

Representations and Warranties

The merger agreement contains representations and warranties, many of which will be deemed untrue, inaccurate or incorrect as a consequence
of the existence or absence of any fact, circumstance or event only if that fact, circumstance or event, individually or when taken together with
other facts, circumstances or events, has had or would reasonably be expected to have a material adverse effect on the party making the
representation.

The merger agreement provides that a material adverse effect means, with respect to Wesco, on the one hand, or Berkshire and Merger Sub, on
the other hand, a material adverse effect on: (i) the ability of Wesco, on the one hand, or Berkshire and Merger Sub, on the other hand, to
consummate the merger, or (ii) the business, results of operations or financial condition of such party and its subsidiaries, taken as a whole,
except to the extent such material adverse effect under this clause (ii) results from (1) any changes in general United States or global economic
conditions, (2) any changes in conditions generally affecting any of the industries in which such party and its subsidiaries operate, except to the
extent such changes in conditions have a disproportionate effect on such party or its subsidiaries, taken as a whole, relative to others in such
industries, (3) in the case of Wesco
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only, any action required to be taken by Wesco pursuant to the merger agreement or taken by Wesco at the written request of Berkshire, (4) any
decline in the market price of the common stock of such party, (5) regulatory, legislative or political conditions or securities, credit, financial or
other capital markets conditions, in each case in the United States or any foreign jurisdiction, except to the extent such conditions have a
disproportionate effect on such party and its subsidiaries, taken as a whole, relative to others in the industries in which such party and any of its
subsidiaries operate, (6) any failure, in and of itself, by such party to meet any internal or published projections, forecasts, estimates or
predictions in respect of revenues, earnings or other financial or operating metrics for any period (it being understood that the facts or
occurrences giving rise to or contributing to such failure may be deemed to constitute, or be taken into account in determining whether there has
been or will be a material adverse effect), (7) the execution and delivery of the merger agreement or the public announcement or pendency of the
merger or any of the other transactions contemplated by the merger agreement, including the impact thereof on the relationships, contractual or
otherwise, of such party or any of its subsidiaries with employees, labor unions, customers, suppliers or partners, (8) any change in applicable
law, regulation or generally accepted accounting principles as adopted in the United States (or authoritative interpretations thereof),

(9) geopolitical conditions, the outbreak or escalation of hostilities, any acts of war, sabotage or terrorism, or any escalation or worsening of any
such acts of war, sabotage or terrorism threatened or underway as of the date of the merger agreement, except to the extent such conditions or
events have a disproportionate effect on such party and its subsidiaries, taken as a whole, relative to others in the industries in which such party
and any of its subsidiaries operate or (10) any hurricane, tornado, flood, earthquake or other natural disaster, except to the extent such events
have a disproportionate effect on such party and its subsidiaries, taken as a whole, relative to others in the industries in which such party and any
of its subsidiaries operate.

In the merger agreement, Wesco, Berkshire and Merger Sub each make representations and warranties to each other relating to, among other
things:

corporate organization, existence and capital structure;

corporate power and authority to enter into and perform its obligations under, and enforceability of, the merger agreement;

required regulatory filings and consents and approvals of governmental entities;

the absence of conflicts with or defaults under organizational documents, debt instruments, other contracts and applicable laws and
judgments;

broker s fees;

the absence of certain changes since December 31, 2009;

reports and other documents required to be filed with the SEC;

undisclosed liabilities; and

information supplied for inclusion in this proxy statement/prospectus and the transaction statement filed by Wesco, Berkshire,
Merger Sub, OBH LLC, Blue Chip and Mr. Buffett on Schedule 13E-3.
In the merger agreement, Berkshire and Merger Sub also make representations and warranties relating to the availability of the funds necessary
to perform their obligations under the merger agreement.

In the merger agreement, Wesco also makes representations and warranties relating to, among other things:
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transactions contemplated thereby, including the merger;
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the Wesco Board s approval of the merger agreement and the transactions contemplated thereby, including the merger, and its
recommendation to Wesco s shareholders to adopt the merger agreement; and

receipt of a fairness opinion from Greenhill.
Conduct of Business Pending the Merger

Wesco has agreed in the merger agreement that, until the effective time of the merger, except as expressly contemplated or permitted by the
merger agreement, required by applicable law or consented to in writing by Berkshire, Wesco and each of its subsidiaries will, in all material
respects (and subject to certain exceptions):

conduct its respective business in the usual, regular and ordinary course consistent with past practice; and

use all reasonable efforts to maintain and preserve intact its business organization and the goodwill of those having business
relationships with it and to retain the services of its respective present officers and key employees.
Wesco has also agreed that, until the effective time of the merger, except as expressly contemplated or permitted by the merger agreement or
required by applicable law or consented to in writing by Berkshire, Wesco will not, and will not permit any of its subsidiaries to (subject to
certain exceptions):

issue, sell, grant, dispose of, pledge or otherwise encumber, or authorize or propose the issuance, sale, disposition or pledge or other
encumbrance of (a) any additional shares of capital stock or any securities or rights convertible into, exchangeable for, or evidencing
the right to subscribe for any shares of capital stock, or any rights, warrants, options, calls, commitments or any other agreements of
any character to purchase or acquire any shares of capital stock or any securities or rights convertible into, exchangeable for, or
evidencing the right to subscribe for, any shares of capital stock of Wesco or any of its subsidiaries, or (b) any other securities in
respect of, in lieu of, or in substitution for, any shares of capital stock of Wesco or any of its subsidiaries outstanding on the date of
the merger agreement;

redeem, purchase or otherwise acquire, or propose to redeem, purchase or otherwise acquire, any of the outstanding shares of capital
stock of Wesco or any of its subsidiaries;

split, combine, subdivide or reclassify any shares of its capital stock or declare, set aside for payment or pay any dividend, or make
any other actual, constructive or deemed distribution, in respect of any shares of its capital stock or otherwise make any payments to
its shareholders in their capacity as such, other than Wesco s ordinary course quarterly dividends to holders of Wesco common stock
in a per share amount no greater than $0.42 per share;

engage in any borrowing transaction, or, other than in the ordinary course of business consistent with past practice, incur any
indebtedness for borrowed money or guarantee any such indebtedness or make any loans, advances or capital contributions to, or
investments in, any person other than Wesco or its direct or indirect wholly owned subsidiaries, except pursuant to the existing
revolving credit facility used in CORT s furniture rental business;

sell, transfer, mortgage, encumber or otherwise dispose of any of its properties or assets to any individual, corporation or other entity
other than a direct or indirect wholly owned subsidiary of Wesco, or cancel, release or assign to any such person any indebtedness or
any claims related thereto, except, in each case, in the ordinary course of business consistent with past practice; provided in no event
may Wesco sell, transfer, mortgage, encumber or otherwise dispose of any of the securities in its investment portfolio;
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course of business, purchases of any property or assets of any other individual, corporation or other entity other than a direct or
indirect wholly owned subsidiary of Wesco;

make any material modifications to any employee benefit plans, employment or compensation arrangements, except as required by
applicable law;

amend the charter, bylaws or similar organizational documents of Wesco or any of its subsidiaries; or

make any commitment to take any of the above prohibited actions.
Efforts to Complete the Merger

Subject to the terms and conditions set forth in the merger agreement, each of Berkshire and Wesco have agreed to, and to cause its subsidiaries
to, use all reasonable best efforts to (a) take, or cause to be taken, all actions that are necessary, proper or advisable to comply promptly with all
legal requirements which may be imposed on such party or its subsidiaries with respect to the merger, and, subject to the closing conditions
discussed below, to consummate the merger as soon as practicable and (b) obtain, and cooperate with the other party to obtain, any consent,
authorization or order from or approval of, or any exemption by, any governmental entity and any other third party required to be obtained by
the merger agreement and to comply with the terms and conditions thereof. Subject to the terms and conditions of the merger agreement,
Berkshire and Wesco have agreed to use all reasonable best efforts to take, or cause to be taken, all actions, and to do, or cause to be done, all
things reasonably necessary, proper or advisable to consummate and make effective, as soon as practicable, the transactions contemplated by the
merger agreement, including using reasonable efforts to (a) defend any litigation seeking to enjoin, prevent or delay the completion of the
merger or seeking material damages and (b) lift or rescind any injunction or restraining or other order adversely affecting the ability of the
parties to complete the merger.

Wesco has agreed to give Berkshire the opportunity to participate in the defense or settlement of any shareholder litigation against Wesco and/or
its directors, including the members of the special committee, relating to the merger agreement and the transactions contemplated thereby,
including the merger, and has also agreed not to settle any such litigation without Berkshire s prior written consent.

Neither Berkshire nor any of its subsidiaries or affiliates, however, is required under the merger agreement to agree to any of the following to
complete the merger:

an increase in the merger consideration;

any prohibition of or limitation on the ownership (or any limitation that would materially affect its or their operation) of any portion
of their respective businesses or assets;

to divest, hold separate or otherwise dispose of any portion of its or their respective businesses or assets;

any limitation on its or their ability to effect the merger or on the ability of Wesco or Merger Sub or its or their respective
subsidiaries to acquire, hold or exercise full rights of ownership of any shares of any subsidiary of Wesco; or

any other limitation on its or their ability to effectively control their respective businesses, or any limitation that would affect its or
their ability to control their respective operations.
Indemnification
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From and after the effective time of the merger and subject to certain limitations described in the merger agreement, Berkshire will, and will
cause the surviving entity in the merger to, indemnify, defend and hold harmless each person who has served as an officer or director of Wesco
or any of its subsidiaries against any and all losses, claims, damages, costs, expenses, fines, liabilities, judgments or amounts paid in settlement
with the
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approval of the indemnifying party, that result from any claim, action, suit, proceeding or investigation (a) based in whole or in part on, or
arising in whole or in part out of, the fact that such person is or was a director or officer of Wesco or any of its subsidiaries, whether pertaining
to any action or omission existing or occurring at or prior to the effective time of the merger and whether asserted or claimed prior to, at or after
the effective time and (b) based in whole or in part on, arising in whole or in part out of, or pertaining to the merger agreement or the
transactions contemplated thereby. Berkshire has also agreed to pay all expenses of the indemnified parties in advance of the final disposition of
any such action or proceeding.

Voting Agreement

Berkshire has agreed to vote, or cause to be voted, all of the shares of Wesco s common stock that it or any of its subsidiaries owns (or with
respect to which it has, directly or indirectly, sole voting power) in favor of the adoption of the merger agreement and the approval of the merger
at the special meeting.

Delisting of Wesco Common Stock

Following the completion of the merger, Berkshire and Wesco will use reasonable best efforts to cause Wesco s shares of common stock to be
delisted from the NYSE Amex and deregistered under the Exchange Act, and such shares will cease to be publicly traded.

Conditions to the Merger

Conditions to Each Party s Obligations. Each party s obligation to complete the merger is subject to the satisfaction of the following conditions,
which are non-waivable by either party:

the merger agreement shall have been adopted by the affirmative vote of (i) the holders of a majority of the outstanding shares of
Wesco common stock, and (ii) a majority of the outstanding shares of Wesco s common stock not owned by Berkshire or Wesco or
their respective direct or indirect wholly owned subsidiaries, or by Cascade Investment LLC (an investment entity owned by William
H. Gates III, a Berkshire director), Robert E. Denham (a Wesco director and legal counsel to Berkshire), Peter D. Kaufman (a Wesco
director) or Robert E. Sahm (a vice president of Wesco);

the shares of Berkshire Class B common stock issuable to Wesco shareholders as consideration in the merger shall have been
approved for listing on the NYSE, subject to official notice of issuance;

no statute, rule, regulation, judgment, order or injunction shall have been promulgated, entered, enforced, enacted, or issued or be
applicable to the merger by any governmental entity that prohibits, restrains, or makes illegal the completion of the merger;

the Registration Statement on Form S-4 (of which this proxy statement/prospectus is a part) shall have become effective under the
Securities Act and shall not be the subject of any stop order or proceeding seeking a stop order; and

all material filings with governmental entities required for the consummation of the merger and the other transactions contemplated
by the merger agreement shall have been made.
Conditions to Berkshire s and Merger Sub s Obligations. The obligation of Berkshire and Merger Sub to complete the merger is subject to the
satisfaction or waiver of the following further conditions:

the representations and warranties of Wesco must be true and correct at and as of the closing of the merger (or, in the case of
representations and warranties that speak as of a particular date, as of such date), except for such failures to be true and correct as
would not reasonably be expected to have, individually or in the aggregate, a Wesco material adverse effect, and Berkshire and
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Wesco must have performed or complied with all of its material obligations, agreements and covenants under the merger agreement,
and Berkshire and Merger Sub must have received a certificate to this effect signed by the chief executive officer and chief financial
officer of Wesco; and

no statute, rule, regulation, judgment, order or injunction shall have been promulgated, entered, enforced, enacted or issued or be
applicable to the merger by any governmental entity that:

requires an increase in the merger consideration;

prohibits or imposes any limitations on, Berkshire s or its subsidiaries or affiliates ownership (or which imposes any
limitations that would affect its or their operation) of any portion of their respective businesses or assets;

imposes any requirement to divest, hold separate or otherwise dispose of any portion of their respective businesses or assets;

prohibits or imposes any limitation on its or their ability to effect the merger, or the ability of Wesco or Merger Sub or their
respective subsidiaries to acquire or hold or exercise full rights of ownership of any capital stock of any subsidiary of Wesco;
or

imposes limitations on its or their ability to effectively control their respective businesses or any limitation which would
affect its or their ability to control their respective operations, and no action or proceeding by any governmental entity shall
be pending that seeks any of these results; and

Berkshire shall have received an opinion of its tax counsel, or, if such firm is unable to render such opinion, of the legal counsel to
the special committee, dated as of the closing date to the effect that for U.S. Federal income tax purposes (1) the merger will qualify
as a reorganization within the meaning of Section 368 of the Code; (2) each of Berkshire and Wesco will be a party to the
reorganization within the meaning of Section 368(b) of the Code; and (3) the merger will qualify as a complete liquidation of Wesco
within the meaning of Section 332 of the Code.
Conditions to Wesco s Obligations. Wesco s obligation to complete the merger is subject to the satisfaction or waiver of the following further
conditions:

the representations and warranties of Berkshire and Merger Sub must be true and correct at and as of the closing of the merger (or, in
the case of representations and warranties that speak as of a particular date, as of such date), except for such failures to be true and
correct as would not reasonably be expected to have, individually or in the aggregate, a Berkshire material adverse effect, and Wesco
must have received a certificate to this effect signed by an officer of Berkshire;

Berkshire and Merger Sub must have performed or complied with all of their material obligations, agreements and covenants under
the merger agreement, and Wesco must have received a certificate to this effect signed by an officer of Berkshire; and

Wesco shall have received an opinion of Berkshire s tax counsel, or, if such firm is unable to render such opinion, of the legal counsel
to the special committee, dated as of the closing date to the effect that for U.S. Federal income tax purposes (1) the merger will

qualify as a reorganization within the meaning of Section 368 of the Code; (2) each of Berkshire and Wesco will be a party to the
reorganization within the meaning of Section 368(b) of the Code; and (3) the merger will qualify as a complete liquidation of Wesco
within the meaning of Section 332 of the Code.
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No Change in Recommendation

The merger agreement provides that the Wesco Board (and any committee thereof) will not withdraw or modify, or propose publicly to

withdraw or modify, in a manner adverse to Berkshire, its recommendation that Wesco s shareholders adopt the merger agreement, except to the
extent that it determines in good faith, after consultation with outside counsel, that such action is necessary in order for the directors to comply
with their fiduciary duties under applicable law.
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Termination of the Merger Agreement

The merger agreement may be terminated at any time prior to the completion of the merger, whether before or after shareholder approval has
been obtained:

by mutual consent of Wesco (acting through the special committee) and Berkshire;

by either Wesco or Berkshire if:

any final, non-appealable governmental order, decree, ruling or other action prohibits the completion of the merger, except
that the party seeking to terminate (subject to certain limitations in the case of Berkshire) shall have used all reasonable best
efforts to challenge that order, decree, ruling or other action;

the merger is not completed on or before June 30, 2011, except that (a) this right to terminate will not be available to any
party whose failure to comply with the merger agreement results in the failure of the merger to be completed by that date,
and (b) this date will be extended to a date that is the later of (i) 45 days following the resolution of all comments from the
SEC on the Form S-4 (of which the proxy statement/prospectus is a part) and the Schedule 13E-3 filed by Wesco in
connection with the merger and (ii) 30 days following the last day during which any party shall be subject to a nonfinal order,
decree, ruling or action restraining, enjoining or otherwise prohibiting the consummation of the merger, provided that this
date may not be extended past September 30, 2011; or

Wesco s shareholders, at the special meeting or at any adjournment thereof, fail to adopt the merger agreement by the required
votes; or

by Berkshire if:

the Wesco board of directors or any committee thereof withdraws or modifies, or proposes publicly to withdraw or modify, in
a manner adverse to Berkshire, its recommendation to Wesco s shareholders to adopt the merger agreement; or

there has been a breach of any representation, warranty, covenant or agreement of Wesco, or any such representation or
warranty shall have become untrue after the date of the merger agreement, such that the conditions described in the first two
bullets above under the heading Conditions to Berkshire s and Merger Sub s Obligations are incapable of being cured or
have not been cured within 30 business days after Berkshire gives written notice of such inaccuracy or breach to Wesco;
provided, however, that Berkshire will not have the right to terminate the merger agreement if (i) Berkshire or Merger Sub is
then in material breach of any of its covenants or agreements contained in the merger agreement, or (ii) Berkshire or Blue
Chip caused Wesco to act, or fail to act, in such a manner that resulted in the breach by Wesco giving rise to Berkshire s right
to terminate the merger agreement or Wesco s inability to cure such breach; or

by Wesco (acting through the special committee) if:

there has been a breach of any representation, warranty, covenant or agreement of Berkshire or Merger Sub, or any such
representation or warranty shall have become untrue after the date of the merger agreement, such that the conditions
described in the first two bullets above under the heading Conditions to Wesco s Obligations are incapable of being cured or
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have not been cured within 30 business days after Wesco gives written notice of such inaccuracy or breach to Berkshire;
provided, however, that Wesco will not have the right to terminate the merger agreement if it is then in material breach of any
of its covenants or agreements contained in the merger agreement.
If the merger agreement is terminated in accordance with its terms, the merger agreement (other than specified sections which survive the
termination of the merger agreement) will become null and void, and there shall be no liability on the part of Berkshire or Wesco, except that
Wesco and Berkshire have agreed that (i) all
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fees and expenses in connection with printing and mailing the Form S-4 and this proxy statement/prospectus, and all SEC filing fees relating to
the transactions contemplated by the merger agreement, will be split equally by Berkshire and Wesco, and (ii) all other fees and expenses
incurred by the parties to the merger agreement will be borne solely by the party that incurred such fees and expenses.

Continuation of the Special Committee

Berkshire and Merger Sub have agreed that, from and after the date of the merger agreement and until the earlier of the closing of the merger or
the termination of the merger agreement, and subject to applicable law, they will not, and will not authorize their designees on the Wesco Board
to, terminate the existence of the special committee or materially change the special committee s duties, authority or current membership, subject
to certain limited exceptions.

Amendment, Extension and Waiver

The parties (with respect to Wesco, acting through the special committee) may amend the merger agreement at any time before completion of
the merger. All amendments to the merger agreement must be in writing signed by Wesco, Berkshire and Merger Sub.

At any time before the completion of the Merger, each of the parties (with respect to Wesco, acting through the special committee) may, by
written instrument:

extend the time for the performance of any of the obligations or other acts of the other parties;

waive any inaccuracies in the representations and warranties of the other parties contained in the merger agreement or in any
document delivered pursuant to the merger agreement; or

waive compliance with any of the agreements or conditions contained in the merger agreement, except for the conditions described
above under the heading  Conditions to the Merger Conditions to Each Party s Obligations, beginning on page 89, which are
non-waivable.
However, after approval of the merger agreement by the Wesco shareholders, no amendment or waiver may be made which by law requires
further approval by Wesco shareholders, unless Wesco obtains that further approval. Under Delaware law, after the merger agreement has been
adopted by the Wesco shareholders, the merger consideration cannot be changed and the merger agreement cannot be altered in a manner
adverse to Wesco shareholders without re-submitting the revisions to the Wesco shareholders for their approval.
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ACCOUNTING TREATMENT

In accordance with accounting principles generally accepted in the United States, Berkshire will account for the merger as an acquisition of a
noncontrolling interest in accordance with Accounting Standards Codification paragraphs 810-10-45-21A through 810-10-45-24 (formerly
contained in FASB Statement No. 160, Noncontrolling Interests in Consolidated Financial Statements). Accordingly, the acquisition of the
shares of Wesco not already owned by Berkshire will be accounted for as an equity transaction. Therefore, no gain or loss will be recognized in
Berkshire s consolidated earnings or other comprehensive income. Any difference between the fair value of the consideration paid to acquire the
noncontrolling interest and the carrying value of the noncontrolling interest at the time of the merger will be recorded as an adjustment to
Berkshire s shareholders equity.
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MATERIAL U.S. FEDERAL INCOME TAX CONSEQUENCES OF THE MERGER
General

The following is a summary of the material U.S. Federal income tax consequences of the merger. This discussion is based upon the Code,
Treasury regulations, judicial authorities, published positions of the IRS, and other applicable authorities, all as currently in effect and all of
which are subject to change or differing interpretations (possibly with retroactive effect). This discussion is limited to U.S. holders (as defined
below) who hold their shares of Wesco common stock as capital assets for U.S. Federal income tax purposes (generally, assets held for
investment). This discussion does not address the tax consequences applicable to Wesco shareholders who are not U.S. holders, nor does it
address all of the tax consequences that may be relevant to particular U.S. holders who are subject to special treatment under U.S. Federal
income tax laws, including, without limitation, financial institutions, insurance companies, partnerships and other pass-through entities,
tax-exempt organizations, regulated investment companies, real estate investment trusts, dealers in securities or currencies, U.S. persons whose
functional currency is not the U.S. dollar, traders in securities that elect to use a mark-to-market method of accounting, and persons that hold
Wesco common stock as part of a straddle, hedge, constructive sale or conversion transaction.

If a partnership or other entity taxed as a partnership holds Wesco common stock, the tax treatment of a partner in the partnership generally will
depend upon the status of the partner and the activities of the partnership. Partnerships holding Wesco common stock and partners in such
partnerships should consult their tax advisors about the tax consequences of the merger to them.

This discussion does not address the tax consequences of the merger under state, local or foreign tax laws. This discussion also does not address
the tax consequences of any transaction other than the merger.

WESCO SHAREHOLDERS ARE URGED TO CONSULT WITH THEIR OWN TAX ADVISORS AS TO THE TAX CONSEQUENCES OF
THE MERGER IN THEIR PARTICULAR CIRCUMSTANCES, INCLUDING THE APPLICABILITY AND EFFECT OF U.S. FEDERAL
(INCLUDING THE ALTERNATIVE MINIMUM TAX), STATE, LOCAL OR FOREIGN AND OTHER TAX LAWS AND OF CHANGES
IN THOSE LAWS.

For purposes of this section, the term U.S. holder means a beneficial owner of Wesco common stock that for U.S. Federal income tax purposes
is (1) an individual who is a citizen or resident of the United States, (2) a corporation, or other entity treated as a corporation for U.S. Federal
income tax purposes, created or organized in or under the laws of the United States or any state or the District of Columbia, (3) an estate that is
subject to U.S. Federal income tax on its income regardless of its source, or (4) a trust (i) the substantial decisions of which are controlled by one
or more U.S. persons and which is subject to the primary supervision of a U.S. court, or (ii) that has validly elected under applicable Treasury
regulations to be treated as a U.S. person for U.S. Federal income tax purposes.

Tax Consequences of the Merger Generally

The obligations of Berkshire and Wesco to complete the merger are conditioned on, among other things, the receipt by each of Berkshire and
Wesco of the opinion of Munger Tolles or, if such firm is unable to render such opinion, the opinion of Skadden Arps, dated the closing date of
the merger, to the effect that for U.S. Federal income tax purposes (1) the merger will qualify as a reorganization within the meaning of
Section 368 of the Code; (2) each of Berkshire and Wesco will be a party to the reorganization within the meaning of Section 368(b) of the
Code; and (3) the merger will qualify as a complete liquidation of Wesco within the meaning of Section 332 of the Code. This opinion will be
subject to customary qualifications and assumptions, including that the merger will be completed according to the terms of the merger
agreement. In rendering its opinion, counsel may require and rely on representations of Berkshire, Wesco, and their affiliates, to be delivered at
the time of closing.
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If any such assumption or representation is or becomes inaccurate, the U.S. Federal income tax consequences of the merger could be adversely
affected. Neither of these tax opinions will be binding on the IRS. Neither Berkshire nor Wesco intends to request any ruling from the IRS as to
the U.S. Federal income tax consequences of the merger. Consequently, no assurance can be given that the IRS will not assert, or that a court
will not sustain, a position contrary to any of the tax consequences set forth below or any of the tax consequences described in the tax opinions.

The following discussion assumes that the merger qualifies as a reorganization within the meaning of Section 368 of the Code, that each of
Berkshire and Wesco will be a party to the reorganization within the meaning of Section 368(b) of the Code, and that the merger will qualify as
a complete liquidation of Wesco within the meaning of Section 332 of the Code.

Tax Consequences of the Merger for Berkshire, Berkshire Shareholders and Wesco
No gain or loss will be recognized by Berkshire, Berkshire shareholders, or Wesco.
Tax Consequences of the Merger for U.S. Holders of Wesco Common Stock

The U.S. Federal income tax consequences of the merger to a U.S. holder of Wesco common stock will depend on whether such U.S. holder
receives cash, shares of Berkshire Class B common stock or a combination of cash and stock in exchange for such U.S. holder s Wesco common
stock.

Exchange of Wesco common stock solely for Berkshire Class B common stock

Except as discussed below, see  Cash in Lieu of Fractional Shares of Berkshire Class B Common Stock, a U.S. holder who exchanges all of its
shares of Wesco common stock solely for shares of Berkshire Class B common stock in the merger will not recognize gain or loss in connection
with such exchange.

A U.S. holder s aggregate tax basis in the Berkshire Class B common stock received in the merger, including any fractional shares deemed
received by the U.S. holder under the treatment discussed below in ~ Cash in Lieu of Fractional Shares of Berkshire Class B Common Stock,
generally will equal such U.S. holder s aggregate tax basis in the Wesco common stock surrendered by such U.S. holder in the merger. The
holding period for the shares of Berkshire Class B common stock received by such U.S. holder in the merger, including any fractional shares
deemed received by the U.S. holder under the treatment discussed below in  Cash in Lieu of Fractional Shares of Berkshire Class B Common
Stock, generally will include the holding period for the shares of Wesco common stock exchanged therefor.

Exchange of Wesco common stock solely for cash

A U.S. holder who exchanges all of its shares of Wesco common stock solely for cash in the merger generally will recognize capital gain or loss
equal to the difference between the amount of cash received by such U.S. holder and the U.S. holder s adjusted tax basis in the Wesco common
stock exchanged therefor.

Any capital gain or loss generally will be long-term capital gain or loss if the U.S. holder held the shares of Wesco common stock for more than
one year at the effective time of the merger. Currently, long-term capital gains of an individual generally are subject to a maximum U.S. Federal
income tax rate of 15% and short-term capital gains of an individual generally are subject to a maximum U.S. Federal income tax rate of 35%.
The deductibility of capital losses is subject to limitations. In some cases, if a U.S. holder actually or constructively owns Berkshire common
stock immediately after the merger, such gain may be treated as having the effect of the distribution of a dividend to such U.S. holder, under the
tests set forth in Section 302 of the Code, in which case such gain would be treated as ordinary dividend income. However, a U.S. holder who
owns a relatively small actual and constructive stock interest in Berkshire and Wesco, and who suffers a reduction in its proportionate
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interest in Berkshire relative to what its proportionate interest in Berkshire would have been had it received solely shares of Berkshire Class B
common stock in the merger, generally should not be subject to dividend treatment under Section 302 of the Code. These rules are complex and
dependent upon the specific factual circumstances particular to each U.S. holder. Consequently, each U.S. holder that may be subject to those
rules should consult its tax advisor as to the application of these rules to the particular facts relevant to such U.S. holder.

Exchange of Wesco common stock for a combination of Berkshire Class B common stock and cash

Except as discussed below, see  Cash in Lieu of Fractional Shares of Berkshire Class B Common Stock, a U.S. holder who exchanges shares of
Wesco common stock for a combination of Berkshire Class B common stock and cash will recognize gain (but not loss) equal to the lesser of

(1) the excess, if any, of the amount of cash plus the fair market value of any Berkshire Class B common stock received in the merger, over such
U.S. holder s adjusted tax basis in the shares of Wesco common stock surrendered by such U.S. holder in the merger and (ii) the amount of cash
received by such U.S. holder in the merger (other than cash received in lieu of fractional shares of Berkshire Class B common stock). For

purposes of this calculation, the fair market value of Berkshire Class B common stock is based on the trading price of that stock on the date of

the merger, rather than on the 20-day average price used in calculating the number of shares of Berkshire Class B common stock to be issued to

the shareholder.

In the case of any U.S. holder who acquired different blocks of Wesco common stock at different times and at different prices, any realized gain
or loss will be determined separately for each identifiable block of shares exchanged in the merger, and a loss realized on the exchange of one
block of shares cannot be used to offset a gain realized on the exchange of another block of shares. Such U.S. holder should consult its tax
advisor prior to the exchange with regard to identifying the bases or holding periods of the particular shares of Berkshire Class B common stock
received in the merger.

Generally, a U.S. holder s aggregate tax basis in the Berkshire Class B common stock received by such U.S. holder in the merger, including any
fractional shares deemed received by the U.S. holder under the treatment discussed below in ~ Cash in Lieu of Fractional Shares of Berkshire
Class B Common Stock, will equal such U.S. holder s aggregate tax basis in the Wesco common stock surrendered in the merger, increased by
the amount of taxable gain or dividend income (see below), if any, recognized by such U.S. holder in the merger (other than with respect to cash
received in lieu of fractional shares of Berkshire Class B common stock), and decreased by the amount of cash, if any, received by such U.S.
holder in the merger (other than cash received in lieu of fractional shares of Berkshire Class B common stock). The holding period for the shares
of Berkshire Class B common stock received in the merger, including any fractional shares deemed received by the U.S. holder under the
treatment discussed below in ~ Cash in Lieu of Fractional Shares of Berkshire Class B Common Stock, generally will include the holding period
for the shares of Wesco common stock exchanged therefor.

Any capital gain generally will be long-term capital gain if the U.S. holder held the shares of Wesco common stock for more than one year at the
effective time of the merger. Currently, long-term capital gains of an individual generally are subject to a maximum U.S. Federal income tax rate
of 15% and short term capital gains of an individual generally are subject to a maximum U.S. Federal income tax rate of 35%. In some cases, if a
U.S. holder actually or constructively owns Berkshire common stock immediately after the merger, such gain may be treated as having the effect
of the distribution of a dividend to such U.S. holder, under the tests set forth in Section 302 of the Code, in which case such gain would be
treated as ordinary dividend income. However, a U.S. holder who owns a relatively small actual and constructive stock interest in Berkshire and
Wesco, and who suffers a reduction in its proportionate interest in Berkshire relative to what its proportionate interest in Berkshire would have
been had it received solely shares of Berkshire Class B common stock in the merger, generally should not be subject to dividend treatment under
Section 302 of the Code. These rules are complex and dependent upon the specific factual circumstances particular to each U.S. holder.
Consequently, each U.S. holder
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that may be subject to those rules should consult its tax advisor as to the application of these rules to the particular facts relevant to such U.S.
holder.

Cash in Lieu of Fractional Shares of Berkshire Class B Common Stock

A U.S. holder who receives cash instead of a fractional share of Berkshire Class B common stock will be treated as having received the
fractional share of Berkshire Class B common stock pursuant to the merger and then as having exchanged the fractional share of Berkshire Class
B common stock for cash in a redemption by Berkshire. In general, this deemed redemption will be treated as a sale or exchange and a U.S.
holder will recognize gain or loss equal to the difference between (i) the amount of cash received by such U.S. holder and (ii) the portion of the
basis of the shares of Wesco common stock allocable to such fractional interest. Such gain or loss generally will constitute capital gain or loss
and will be long-term capital gain or loss if the U.S. holder s holding period for the Wesco common stock exchanged by such U.S. holder is
greater than one year as of the effective time. The deductibility of capital losses is subject to limitations.

Information Reporting and Backup Withholding

Cash payments received in the merger by a U.S. holder may, under certain circumstances, be subject to information reporting and backup
withholding at a rate of 28% of the cash payable to the U.S. holder, unless the U.S. holder provides proof of an applicable exemption, furnishes
its taxpayer identification number (in the case of individuals, their social security number) and otherwise complies with all applicable
requirements of the backup withholding rules. Any amounts withheld from payments to a U.S. holder under the backup withholding rules are not
additional tax and will be allowed as a refund or credit against the U.S. holder s U.S. Federal income tax liability, provided the required
information is timely furnished to the IRS.

Reporting Requirements

A U.S. holder who receives shares of Berkshire Class B common stock as a result of the merger will be required to retain records pertaining to

the merger. Each U.S. holder who is required to file a U.S. tax return and who is a significant holder that receives Berkshire Class B common
stock in the merger will be required to file a statement with the significant holder s U.S. Federal income tax return setting forth such significant
holder s basis (determined immediately before the exchange) in the Wesco common stock surrendered and the fair market value (determined
immediately before the exchange) of the Wesco common stock that is exchanged by such significant holder. Generally, a significant holder is a
U.S. holder who receives shares of Berkshire Class B common stock in the merger and who, immediately before the merger, owned at least 5%
of the outstanding stock of Wesco (by vote or value) or securities of Wesco with a tax basis of $1 million or more.
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IMPORTANT INFORMATION REGARDING WESCO
Description of the Business of Wesco

Wesco, a Delaware corporation, is a holding company engaged in three principal businesses through its direct or indirect wholly owned
subsidiaries:

the insurance business, through Wes-FIC, which was incorporated in 1985 and engages in the property and casualty insurance
business, and The Kansas Bankers Surety Company, which was incorporated in 1909, purchased by Wes-FIC in 1996 and provides
specialized insurance coverages for banks;

the furniture rental business, through CORT, which traces its national presence to the combination of five regional furniture rental
companies in 1972 and was purchased by Wesco in 2000; and

the steel service center business, through Precision Steel, which was begun in 1940 and acquired by Wesco in 1979.
Wesco s operations also include, through MS Property, management of owned real estate in downtown Pasadena, California. MS Property began
its operations in late 1993, upon transfer to it of real properties previously owned by Wesco and by a former savings and loan subsidiary of
Wesco.

Wesco conducts no operating activities and owns no significant assets other than through its interests in its subsidiaries. As of December 31,
2010, Wesco and its subsidiaries had approximately 2,290 employees. Since 1983, Wesco has been an indirect 80.1% subsidiary of Berkshire.

The principal executive offices of Wesco are located at 301 East Colorado Boulevard, Suite 300, Pasadena, California 91101-1901 and its
telephone number is (626) 585-6700.

Directors and Executive Officers of Wesco

Set forth below for each of the directors and executive officers of Wesco is his or her respective present principal occupation or employment, the
name and principal business of the corporation or other organization in which such occupation or employment is conducted and the five-year
employment history of each such director and executive officer. Each person identified below is a citizen of the United States and can be reached
c/o Wesco Financial Corporation, 301 East Colorado Boulevard, Suite 300, Pasadena, California 91101-1901.

During the last five years, none of Wesco, its directors or its executive officers has been (a) convicted in a criminal proceeding (excluding traffic
violations or similar misdemeanors) or (b) a party to any judicial or administrative proceeding (except for matters that were dismissed without
sanction or settlement) that resulted in a judgment, decree or final order enjoining the person from future violations of, or prohibiting activities
subject to, federal or state securities laws, or a finding of any violation of federal or state securities laws.

Directors

Charles T. Munger has been a director since 1973, and Chairman of the Board and Chief Executive Officer of Wesco since 1984. He has also
served Wesco as President since May 2005. He has been Chairman of the Board of Blue Chip since 1976, and its president since February 2011,
having joined its board in 1969; Blue Chip, the parent of Wesco, is engaged in the trading stamp business. Since 1978, Mr. Munger has been
Vice Chairman of Berkshire, the parent of Blue Chip. Mr. Munger has been Chairman of the Board of Daily Journal Corporation, a publisher of
specialty newspapers primarily in California, since 1977. He also has been a director of Costco Wholesale Corporation, which operates a large
chain of membership warehouses, since 1997.
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Carolyn H. Carlburg has been a director since 1991. Since 2005, she has been Chief Executive Officer of AIDS Research Alliance of America,
Inc., a non-profit, national research organization which collaborates with scientists, universities and researchers worldwide. She is also an ex
officio member of that organization s board of directors. From 2001 until 2005, Ms. Carlburg was engaged in the practice of law under her own
name and specialized in land use matters and business litigation. From 1997 until July 2001, she was Executive Director of the Center for
Community & Family Services, Inc. Prior thereto, she practiced law under the name Carolyn H. Carlburg & Associates.

Robert E. Denham has been a director since 2000. He is a partner of Munger Tolles, a law firm which renders legal services for Wesco,
Berkshire, and certain of their affiliates. In 1998, he rejoined that firm, with which he had been associated for twenty years, after serving
Salomon Inc, a former investee of Berkshire, Wesco and several of their subsidiaries, in the following capacities: 1992 to 1997, Chairman and
Chief Executive Officer of Salomon Inc; 1991 and 1992, general counsel of Salomon Inc and its investment banking subsidiary, Salomon
Brothers. Mr. Denham has also been a director of Chevron Corporation, an international energy company, since 2004; Fomento Economico
Mexicano, S.A. de C.V., a beverage and convenience store company, since 2001; and The New York Times Company, a media company, since
2008. He was also a director of Lucent Technologies, Inc., a telecommunications equipment manufacturer, from 2002 and of its successor by
merger, Alcatel-Lucent, from 2006 through 2009.

Robert T. Flaherty has been a director since 2003. He is engaged in personal investments. From 1983 through 1996, he served as President of
Flaherty & Crumrine Incorporated, a registered investment and commodities trading advisor. In addition, he served as a director of Flaherty &
Crumrine Incorporated until 2002; he retired from that company in 2003. During his affiliation with Flaherty & Crumrine Incorporated,

Mr. Flaherty also served as Chairman, President and Chief Executive Officer of three publicly traded closed-end investment companies managed
by that firm.

Peter D. Kaufman has been a director since 2003. He is Chairman and Chief Executive Officer of Glenair, Inc., a privately held manufacturer of
electrical and fiber optic components and assemblies for the aerospace industry. He has served in various capacities at that company since 1977.
Mr. Kaufman has also been a director of Daily Journal Corporation since 2006.

Elizabeth Caspers Peters has been a director since 1959 except for the period 1961 to 1967. She is engaged in personal investments.
Executive Officers

Jeffrey L. Jacobson has served as Vice President and Chief Financial Officer of Wesco since 1984. He has served MS Property as Vice
President and Chief Financial Officer since 1993, and as a director since 2005. He has served in various financial and other offices of Blue Chip
since joining it in 1977 currently he is Vice President and Chief Financial Officer and has served as a Blue Chip director since 1987.

Robert E. Sahm has, since 1971, served Wesco as Vice President in charge of building management and, ultimately, all real estate operations;
prior thereto, he served as Building Manager from 1967. Since 2005, he has served MS Property as President and, from 1993 to 2005, as Senior
Vice President in charge of property management, development and sales. He has served as a director of MS Property since 1993.

Book Value Per Share

Wesco s book value per share as of December 31, 2010 was $388.45, calculated in accordance with generally accepted accounting principles as
adopted in the United States.
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Transactions in Wesco Common Stock

There have been no purchases of Wesco common stock during the past two years effected by Wesco. None of Berkshire, Merger Sub or any
Berkshire Filing Person has made any purchase of Wesco s common stock since 1977.

Prior Public Offerings

There have no public offerings of Wesco common stock during the past three years.

Transactions During the Past Sixty Days

There have been no transactions in the shares of Wesco s common stock during the past 60 days by Wesco, any of Wesco s directors or officers,
Berkshire, Merger Sub, any of Merger Sub s officers, the Berkshire Filing Persons or any of the directors or officers of the Berkshire Filing

Persons.

Ownership of Wesco Common Stock by Certain Beneficial Owners, Directors and Officers

Wesco s common stock is the only class of its outstanding capital stock. Blue Chip is the only organization or individual known to Wesco s
management to own beneficially 5% or more of its outstanding shares. Berkshire has two classes of common stock, designated Class A and
Class B. Beneficial ownership as of May 1, 2011 of Wesco capital stock and Berkshire Class A and Class B common stock by Blue Chip and by
all Wesco directors and executive officers who own shares is set forth below. All percentages in the table below are based on a total of 7,119,807
shares of Wesco common stock outstanding as of the date of this proxy statement/prospectus.

Unless otherwise indicated, the address for each of the shareholders in the table below is c/o Wesco, 301 East Colorado Boulevard, Suite 300,

Pasadena, California 91101-1901.

Name

Blue Chip Stamps
Carolyn H. Carlburg
Robert E. Denham
Robert T. Flaherty

Peter D. Kaufman
Charles T. Munger
Elizabeth Caspers Peters
Jeftrey L. Jacobson
Robert E. Sahm

All directors and executive officers
as a group

*  Less than 1%.
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(1) Beneficial owner has sole voting and investment power, except as indicated. With respect to Berkshire shares, each share of Berkshire
Class A common stock is convertible into one thousand five hundred shares of Berkshire Class B stock at the option of the shareholder. As
a result, pursuant to Rule 13d-3(d)(1) of the Securities Exchange Act of 1934, a shareholder is deemed to have beneficial ownership of the
shares of Berkshire Class B common stock which such shareholder may acquire upon conversion of the Berkshire Class A common stock.
In order to avoid overstatement in this table, the amount of Berkshire Class B common stock beneficially owned does not take into account
such shares of Berkshire Class B common stock which may be acquired upon conversion of shares of Berkshire Class A common stock
held by a shareholder. The percentage of outstanding Berkshire Class B common stock is based on the total number of shares of Berkshire
Class B common stock outstanding as of February 15, 2011 and does not take into account shares of Berkshire Class B common stock
which may be issued upon conversion of Berkshire Class A common stock.

(2) Voting and investment power may be deemed to be controlled by Berkshire and Mr. Buffett by virtue of the relationships described above.
Blue Chip s principal executive offices are located at 301 East Colorado Boulevard, Suite 300, Pasadena, California 91101-1901.
Berkshire s principal executive offices are located at 3555 Farnam Street, Omaha, Nebraska 68131, which is also Mr. Buffett s principal
address.

(3) Includes 270 shares held by Mr. Denham s spouse, as to which Mr. Denham disclaims beneficial ownership.

(4) Includes 20 Berkshire Class A shares and 1,750 Berkshire Class B shares as to which Mr. Denham has shared beneficial ownership by
virtue of a power of attorney, allowing Mr. Denham investment power but with respect to which he has no voting power. Also includes
5,250 Berkshire Class B shares as to which Mr. Denham has voting and investment power but with respect to which he has no economic
interest.

(5) Represents shares held by Mr. Kaufman s spouse, as to which Mr. Kaufman disclaims beneficial ownership.

(6) Includes 16,843 shares held by a trust of which Mrs. Peters is co-trustee with her children and income beneficiary.

(7) Includes 1,050 shares held jointly by Mr. Jacobson and his spouse as to which Mr. Jacobson has shared voting and investment power and
300 shares as to which he has shared voting and investment power but with respect to which he has no economic interest.

(8) Does not include the 5,703,087 shares (80.1%) held by Blue Chip, of which Messrs. Munger and Jacobson are directors and executive
officers.

Market Price of Wesco Common Stock and Dividend Information

Wesco s common stock is listed on the NYSE Amex under the symbol WSC. The following table sets forth (i) high and low sales prices per
share of Wesco common stock as reported by Bloomberg LP and (ii) cash dividends paid by Wesco on each outstanding share of Wesco
common stock for the indicated calendar periods.

2011 2010 2009

Sales Price Dividends Sales Price Dividends Sales Price Dividends

Quarter Ended High Low Paid High Low Paid High Low Paid
March 31 $393 $ 365 $ 042 $416 $342 $ 041 $309 $208 $ 0395
June 30 408 319 0.41 323 269 0.395
September 30 387 318 0.41 328 285 0.395
December 31 373 352 0.41 354 313 0.395
$ 164 $ 1.580

Wesco s dividend for the second quarter of 2011 that was declared in March 2011, payable to holders of record on May 25, 2011, will be paid in
June 2011. Under the merger agreement, Wesco may continue to declare and pay ordinary course quarterly dividends prior to the effective time
of the merger not to exceed $0.42 per share. If the record date for any such dividend is on or before the anticipated effective time of the merger,
as is the case with the second quarter dividend, then holders of Wesco s common stock on such record date will be entitled to be paid the
applicable dividend, but the merger consideration will be reduced by the same amount.
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IMPORTANT INFORMATION REGARDING BERKSHIRE, MERGER SUB AND THE
BERKSHIRE FILING PERSONS
Description of the Business of Berkshire and Merger Sub

Berkshire, a Delaware corporation, is a holding company owning subsidiaries that engage in a number of diverse business activities including
property and casualty insurance and reinsurance, railroads, utilities and energy, finance, manufacturing, services and retailing. Included in the
group of subsidiaries that underwrite property and casualty insurance and reinsurance is GEICO, the third largest auto insurer in the United
States and two of the largest reinsurers in the world, General Re and the Berkshire Hathaway Reinsurance Group. Other subsidiaries that
underwrite property and casualty insurance include National Indemnity Company, Columbia Insurance Company, National Fire & Marine
Insurance Company, National Liability and Fire Insurance Company, Wesco-Financial Insurance Company, Medical Protective Company,
Applied Underwriters, U.S. Liability Insurance Company, Central States Indemnity Company, Kansas Bankers Surety, Cypress Insurance
Company, Boat U.S. and several other subsidiaries referred to as the Homestate Companies.

Burlington Northern Santa Fe, LLC ( BNSF ) is a holding company that, through its subsidiaries, is engaged primarily in the freight rail
transportation business. BNSF s rail operations make up one of the largest railroad systems in North America. MidAmerican Energy Holdings
Company ( MidAmerican ) is an international energy holding company owning a wide variety of operating companies engaged in the generation,
transmission and distribution of energy. Among MidAmerican s operating energy companies are Northern Electric and Yorkshire Electricity;
MidAmerican Energy Company; Pacific Power and Rocky Mountain Power; and Kern River Gas Transmission Company and Northern Natural
Gas. In addition, MidAmerican owns HomeServices of America, a real estate brokerage firm. Berkshire s finance and financial products
businesses primarily engage in proprietary investing strategies (BH Finance), commercial and consumer lending (Berkshire Hathaway Credit
Corporation and Clayton Homes, Inc.) and transportation equipment (XTRA). McLane Company is a wholesale distributor of groceries and
nonfood items to convenience stores, wholesale clubs, mass merchandisers, quick service restaurants and others. The Marmon Group is an
international association of approximately 130 manufacturing and service businesses that operate independently within diverse business sectors.

Numerous business activities are conducted through Berkshire s other manufacturing, services and retailing subsidiaries. Shaw Industries is the
world s largest manufacturer of tufted broadloom carpet. Benjamin Moore is a formulator, manufacturer and retailer of architectural and
industrial coatings. Johns Manville is a leading manufacturer of insulation and building products. Acme Building Brands is a manufacturer of
face brick and concrete masonry products. MiTek Inc. produces steel connector products and engineering software for the building components
market. Fruit of the Loom, Russell, Vanity Fair, Garan, Fechheimer, H.-H. Brown Shoe Group and Justin Brands manufacture, license and
distribute apparel and footwear under a variety of brand names. FlightSafety International provides training to aircraft operators. NetJets
provides fractional ownership programs for general aviation aircraft. Nebraska Furniture Mart, R.C. Willey Home Furnishings, Star Furniture
and Jordan s Furniture are retailers of home furnishings. Borsheims, Helzberg Diamond Shops and Ben Bridge Jeweler are retailers of fine
jewelry.

In addition, other manufacturing, service and retail businesses include: The Buffalo News, a publisher of a daily and Sunday newspaper; See s
Candies, a manufacturer and seller of boxed chocolates and other confectionery products; Scott Fetzer, a diversified manufacturer and distributor
of commercial and industrial products; Albecca, a designer, manufacturer and distributor of high-quality picture framing products; CTB
International, a manufacturer of equipment for the livestock and agricultural industries; International Dairy Queen, a licensor and service
provider to about 6,000 stores that offer prepared dairy treats and food; The Pampered Chef, the premier direct seller of kitchen tools in the
United States; Forest River, a leading manufacturer of leisure vehicles in the United States; Business Wire, the leading global distributor of
corporate news, multimedia and regulatory filings; Iscar Metalworking Companies, an industry leader in the metal cutting tools business; TTI,
Inc., a leading distributor of electronic components; and Richline Group, a leading jewelry manufacturer.
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Operating decisions for the various Berkshire businesses are made by managers of the business units. Investment decisions and all other capital
allocation decisions are made for Berkshire and its subsidiaries by Warren E. Buffett, in consultation with Charles T. Munger. Mr. Buffett is
Chairman and Mr. Munger is Vice Chairman of Berkshire s Board of Directors. The Berkshire businesses collectively employ approximately
260,000 people.

Merger Sub, a Delaware limited liability company, is a wholly owned subsidiary of Blue Chip (which, in turn, is a wholly owned subsidiary of

Berkshire), and was formed solely for the purpose of facilitating the merger. Merger Sub has not carried on any activities or operations to date,

except for those activities incidental to its formation and undertaken in connection with the transactions contemplated by the merger agreement.
Upon completion of the merger, Merger Sub will be renamed Wesco Financial, LLC.

Certain Information Regarding Berkshire, Merger Sub and the Berkshire Filing Persons

Set forth below is information about (i) the name, state of organization, principal business, the address and telephone number of the principal
office of each of Berkshire, Merger Sub, OBH LLC and Blue Chip and (ii) the name and title of each executive officer and director of those
entities, his or her business address and telephone number, and his or her present principal occupation or employment, and the name, principal
business, and address of any corporation or other organization in which such employment is conducted. Each natural person listed below is a
citizen of the United States. Except as otherwise noted, each person identified below can be reached c/o Berkshire Hathaway Inc., 3555 Farnam
Street, Omaha, Nebraska 68131. With the exception of Mr. Buffett and Mr. Gates, none of the directors or officers of Berkshire, Merger Sub or
the Berkshire Filing Persons is a beneficial owner of Wesco common stock. Mr. Buffett may be deemed to control Blue Chip, OBH LLC and
Berkshire and therefore may be considered to have beneficial ownership of the 5,703,087 shares of Wesco common stock held by Blue Chip,
which represents approximately 80.1% of total issued and outstanding shares of Wesco common stock. Mr. Gates, a director of Berkshire,
beneficially owns 89,972 shares of Wesco common stock held by Cascade Investment LLC, which represents approximately 1.26% of total
issued and outstanding shares of Wesco common stock.

Warren E. Buffett

Mr. Buffett is the Chairman of the Board and Chief Executive Officer of Berkshire. Mr. Buffett may be deemed to control Berkshire, which
controls Blue Chip, OBH LLC and Merger Sub.

Berkshire Hathaway Inc.

The principal executive office of Berkshire is located at 3555 Farnam Street, Omaha, Nebraska 68131, and the telephone number is

(402) 346-1400. The executive officers of Berkshire are Warren E. Buffett, Chairman and Chief Executive Officer, Charles T. Munger, Vice
Chairman, and Marc D. Hamburg, Senior Vice President and Chief Financial Officer. The directors of Berkshire are Warren E. Buffett, Charles
T. Munger, Howard G. Buffett, Stephen B. Burke, Susan L. Decker, William H. Gates III, David S. Gottesman, Charlotte Guyman, Donald R.
Keough, Thomas S. Murphy, Ronald L. Olson and Walter Scott, Jr. Other information regarding Berkshire is set forth above.

OBHLLC

OBH LLC, a Delaware limited liability company, is an intermediate holding company which is a direct wholly owned subsidiary of Berkshire.
The principal executive office of OBH LLC is located at 3555 Farnam Street, Omaha, Nebraska 68131, and the telephone number is

(402) 346-1400. The executive officers of OBH LLC are Warren E. Buffett, Chairman and Chief Executive Officer, Charles T. Munger, Vice
Chairman, and Marc D. Hamburg, Vice President and Treasurer. The managers of OBH LLC are Warren E. Buffett, Marc D. Hamburg, and
Forrest N. Krutter.
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Blue Chip Stamps

Blue Chip, a California corporation, is an intermediate holding company which is a direct wholly owned subsidiary of OBH LLC. It is engaged
in the trading stamp business. The principal executive office of Blue Chip is located at 301 East Colorado Boulevard, Suite 300, Pasadena,
California 91101, and the telephone number is (626) 585-6700. The executive officers of Blue Chip are Charles T. Munger, Chief Executive
Officer and President, and Jeffrey L. Jacobson, Vice President and Chief Financial Officer. The directors of Blue Chip are Charles T. Munger
and Jeffrey L. Jacobson.

Montana Acquisitions, LLC

Montana Acquisitions, LLC, a Delaware limited liability company, is a direct wholly owned subsidiary of Blue Chip. It was formed solely for
the purpose of facilitating the merger. The principal executive office of Montana Acquisitions, LLC is located at 3555 Farnam Street, Omaha,
Nebraska 68131, and the telephone number is (402) 346-1400. The officers of Montana Acquisitions, LLC are Warren E. Buffett, President, and
Marc D. Hamburg, Vice President.

Executive Officers and Directors

Name
Howard G. Buffett

Warren E. Buffett

Stephen B. Burke

Susan L. Decker
William H. Gates

David S. Gottesman

Charlotte Guyman

Jeffrey L. Jacobson

Marc D. Hamburg

Donald R. Keough

Forrest N. Krutter

Charles T. Munger
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Principal Occupation
President of Buffett Farms, a family farm in
Illinois and a farm in Nebraska

Chairman and Chief Executive Officer of
Berkshire

Chief Executive Officer of NBCUniversal, a
media and entertainment company

Private investor

Co-Chair of the Bill and Melinda Gates
Foundation

Senior Managing Director of First Manhattan
Company, an investment advisory firm

Retired

Vice President and Chief Financial Officer of
Wesco

Senior Vice President and Chief Financial Officer
of Berkshire

Chairman of Allen & Company Incorporated, an
investment banking firm

Secretary of Berkshire

Vice Chairman of Berkshire
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Business Address
407 Southmoreland Place, Decatur, Illinois 62521

3555 Farnam Street, Omaha, Nebraska 68131

NBCUniversal
30 Rockefeller Plaza, 52nd Floor

New York, NY 10112

One Microsoft Way, Redmond, Washington
98052

437 Madison Avenue, New York, NY 10022

301 East Colorado Blvd., Suite 300, Pasadena,
California 91101

3555 Farnam Street, Omaha, Nebraska 68131

DMK International, 200 Galleria Parkway,
Atlanta, Georgia 30339

3555 Farnam Street, Omaha, Nebraska 68131

355 South Grand Avenue, 34th Floor, Los
Angeles, California 90071
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Name Principal Occupation Business Address

Thomas S. Murphy Retired

Ronald L. Olson Partner in the law firm of Munger, Tolles & Olson 355 South Grand Avenue, 35th Floor, Los
LLP Angeles, California 90071

Walter Scott, Jr. Chairman of the Board of Directors of Level 3 1025 El Dorado Boulevard, Broomfield, Colorado
Communications, Inc., which is engaged in 80021

telecommunications and computer outsourcing
During the last five years, none of Berkshire, Merger Sub, the Berkshire Filing Persons or any of the officers or directors of such entities have
been (i) convicted in a criminal proceeding (excluding traffic violations or similar misdemeanors) or (ii) a party to any judicial or administrative
proceeding (except for matters that were dismissed without sanction or settlement) that resulted in a judgment or decree or final order enjoining
the person from future violations of, or prohibiting activities subject to, federal or state securities laws, or a finding of any violation of federal or
state securities laws.

With the exception of Mr. Burke and Ms. Decker, each of the individuals listed above has held his or her principal occupation for more than the
past five years. Mr. Burke has been the Chief Executive Officer of NBCUniversal and Executive Vice President of Comcast Corporation since
January 2011, and from 2004 to January 2011, he was the Chief Operating Officer of Comcast Corporation and from 1998 until January 2010,
he was also President of Comcast Cable Communications. Ms. Decker served as Entrepreneur-in-Residence at Harvard Business School during
the 2009-2010 school year. Ms. Decker had been the President of Yahoo! Inc., a global Internet brand, from June 2007 to April 2009. From
December 2006 to June 2007 she served as head of Yahoo! Inc. s Advertiser and Publisher Group. From June 2000 through June 2007, she
served as Yahoo! Inc. s Chief Financial Officer.
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COMPARATIVE RIGHTS OF SHAREHOLDERS
General

Berkshire and Wesco are incorporated under the laws of the State of Delaware and, accordingly, the rights of the shareholders of each are
governed by the General Corporation Law of the State of Delaware (the DGCL ). Before the completion of the merger, the rights of Wesco
shareholders are also governed by the Wesco certificate of incorporation and the Wesco bylaws. Upon completion of the merger, each share of
Wesco common stock issued and outstanding immediately prior to the effective time of the merger (other than shares owned by Berkshire and its
affiliates) will be converted into the right to receive the merger consideration, which, at the shareholder s election, will be received either in
shares of Berkshire Class B common stock (subject to cash for fractional shares) or cash. As a result, upon completion of the merger, the rights
of Wesco shareholders who become Berkshire shareholders in the merger will be governed by the DGCL, the Berkshire restated certificate of
incorporation and the Berkshire bylaws.

Certain Differences Between the Rights of Berkshire and Wesco Shareholders

The following is a summary of material differences between the current rights of Berkshire shareholders and the current rights of Wesco
shareholders. While Berkshire and Wesco believe that this summary covers the material differences between the two, this summary may not
contain all of the information that is important to you. This summary is not intended to be a complete discussion of the respective rights of
Berkshire shareholders and Wesco shareholders, and it is qualified in its entirety by reference to the DGCL and the various documents of
Berkshire and Wesco to which Berkshire and Wesco refer in this summary. In addition, the identification of some of the differences in the rights
of these shareholders as material is not intended to indicate that other differences that are equally important do not exist. Berkshire and Wesco
urge you to carefully read this entire proxy statement/prospectus, the relevant provisions of the DGCL and the other documents to which
Berkshire and Wesco refer in this proxy statement/prospectus for a more complete understanding of the differences between the rights of a
Berkshire shareholder and the rights of a Wesco shareholder. Berkshire and Wesco have filed with the SEC their respective documents
referenced in this summary of shareholder rights and will send copies of these documents to you, without charge, upon your request. For further
information, please see the section entitled Where To Find More Information beginning on page 114 of this proxy statement/prospectus.

Authorized Capital Stock

Number of Directors

Table of Contents

Berkshire
The total number of shares of authorized capital
stock of Berkshire is 3,227,650,000, of which
1,650,000 shares are Class A Common Stock,
3,225,000,000 shares are Class B Common Stock,
and 1,000,000 shares are Preferred Stock. Shares
of Preferred Stock have no par value. Each share
of Class A Common Stock has a par value of
$5.00. Each share of Class B Common Stock has a
par value of $.0033.

Berkshire s bylaws provide that the Berkshire
board of directors shall consist of one or more
members, with the exact number to be determined
from time to time by the board of directors.
Berkshire currently has 12 directors.
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Wesco
The authorized capital stock of Wesco consists of
7,500,000 shares of par value of $1.00 per share.

Wesco s bylaws provide that the Wesco board of
directors shall consist of 6 members.
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Election of Directors

Voting

Vacancies on the Board of Directors
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Berkshire
In accordance with Section 216 of the DGCL,
Berkshire s directors are elected by the affirmative
vote of a plurality in voting power of the
Berkshire shares entitled to vote for the election of
directors at a meeting at which a quorum is
present.

Under Berkshire s restated certificate of
incorporation, each holder of Class A common
stock shall be entitled to one vote for each share of
Class A common stock standing in that holder s
name on the books of Berkshire. Each holder of
Class B common stock shall be entitled to
1/10,000™ of one vote for each share of Class B
common stock standing in that holder s name on
the books of Berkshire.

Except as required by Delaware law, or for certain
matters specified in the Berkshire restated
certificate of incorporation upon which the Class
B common stock votes as a separate class, the
Class A and Class B common stock vote as a
single class with respect to all matters submitted
to a vote of the shareholders.

Under Berkshire s bylaws, vacancies on the board
of directors may be filled by the vote of the
shareholders at a meeting called for that purpose,
or by a majority of the directors then in office,
although less than a quorum, or by a sole
remaining director.
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Wesco
Under Wesco s certificate of incorporation, a
Wesco shareholder may cumulate his votes and
give one candidate a number of votes equal to the
number of directors to be elected multiplied by the
number of votes to which his shares are entitled,
or distribute his votes on the same principle
among as many candidates as he thinks fit. The
candidates for directors receiving the highest
number of votes up to the number of directors to
be elected are elected.

Under Wesco s certificate of incorporation, each
shareholder is entitled to one vote for each share
of capital stock held by such shareholder.

Under Wesco s bylaws, vacancies on the board of
directors may be filled by a majority vote of the
remaining directors.
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Shareholder Action by Written
Consent

Amendment to Certificate of
Incorporation

Amendment of Bylaws

Special Shareholder Meetings
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Berkshire

Under Berkshire s restated certificate of
incorporation, any action which would otherwise
be required or permitted to be taken at a meeting
of shareholders may instead be taken by the
written consent of shareholders who would be
entitled to vote on that action at a meeting having
at least the total number of votes required to take
that action at a meeting.

Under Section 242 of the DGCL, an amendment

to Berkshire s certificate of incorporation generally

requires approval of the majority of the Berkshire
board of directors and the vote of the holders of
shares of Class A and Class B common stock
having a majority of the votes. Under the DGCL
and Berkshire s restated certificate of
incorporation, certain amendments that could
adversely affect the rights of the holders of the
Class B common stock require a separate class
vote of the holders of a majority of the Class B
common stock.

Under Section 109 of the DGCL, the power to
adopt, amend or repeal bylaws is held by the
shareholders entitled to vote. Section 109 also
provides that a corporation mays, in its certificate
of incorporation, give that power to the directors
as well. Under Berkshire s restated certificate of
incorporation, Berkshire s board of directors is
authorized to make, alter, amend and repeal the
bylaws of Berkshire in any manner not
inconsistent with Delaware law.

Under Berkshire s bylaws, a special meeting of the
Berkshire shareholders may be called by the
chairman of the board or by the board of directors,
or by the secretary upon application of a majority
of the directors or one or more shareholders who
are entitled to vote and who hold at least 50% of
Berkshire s issued and outstanding capital stock.
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Wesco

Under Wesco s bylaws, any action that could be
taken at a shareholder meeting can be taken
without a meeting, upon written consent of the
holders of outstanding stock having at least the
minimum number of votes that would have been
necessary to authorize the action at a meeting at
which all shares entitled to vote were present and
voted.

Under Section 242 of the DGCL, an amendment
to Wesco s certificate of incorporation generally
requires the approval of the majority of the Wesco
board of directors and the vote of the majority of
outstanding stock entitled to vote.

Under Wesco s bylaws, the bylaws may be
amended by the affirmative vote of a majority of
the stock issued and outstanding and entitled to
vote, or by the affirmative vote of a majority of
the Wesco board of directors.

Under Wesco s bylaws, a special meeting of the
shareholders may be called by the President or by
the board of directors, or by a written demand,
delivered to the President or Secretary, signed by
a majority of the directors or by a majority in
amount of the entire Wesco capital stock entitled
to vote.
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Notice of Shareholder Meetings

Preemptive Rights

Dividends

Limitation of Liability of Directors
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Berkshire

Under Berkshire s bylaws, written notice of each
meeting of shareholders shall be given not less
than 10 nor more than 60 days before the date of
the meeting.

Berkshire s restated certificate of incorporation
does not grant any preemptive rights.

Under Berkshire s restated certificate of
incorporation, holders of Class A common stock
shall be entitled to receive dividends or other
distributions when and as may be declared by
Berkshire s board of directors out of assets or
funds that are legally available for such purpose.
Holders of Class B common stock generally shall
be entitled to receive dividends or other
distributions equal in value to 1/1,500™ of the
amount per share declared by Berkshire s board of
directors for each share of Class A common stock.

Dividends on Preferred Stock are paid before
dividends on Class A or Class B Common Stock.

Under Berkshire s restated certificate of
incorporation, no Berkshire director shall have
personal liability to Berkshire or its shareholders
for monetary damages for breach of fiduciary duty
as a director to the fullest extent permitted by the
DGCL, as it may be amended from time to time.

109

Wesco

Under Wesco s bylaws, written or printed notice of
each meeting shall be given not less than 10 days
before the meeting in the case of annual meetings,
and not less than 5 days before the meeting in the
case of a special meeting.

Wesco s certificate of incorporation does not grant
any preemptive rights.

Under Wesco s bylaws, shareholders shall be
entitled to receive dividends as may be declared
by the Wesco board of directors, when the board
deems expedient, and out of funds legally
available for such purpose. Before declaring any
dividend, the board may set apart such sum or
sums as the directors, in their discretion, deem
proper for working capital, as a reserve fund to
meet contingencies, for equalizing dividends, or
for other purposes the directors deem conducive to
the interests of the corporation.

Under Wesco s certificate of incorporation, no
Wesco director shall have personal liability to
Wesco or any of its shareholders for monetary
damages for breach of fiduciary duty as a director
to the fullest extent permitted by the DGCL, as it
may be amended from time to time.
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Indemnification of Officers and
Directors

Table of Contents

Berkshire

Berkshire s bylaws provide that Berkshire shall
indemnify and hold harmless to the fullest extent
permitted by Delaware law, as that law may be
amended from time to time (but only to the extent
that such an amendment permits Berkshire to
provide broader indemnification rights), any
director or officer who was or is a party or is
threatened to be made a party to or who is
involved in any proceeding by reason of the fact
that he or she (or a person of whom he or she is
the legal representative) is or was a director or
officer of Berkshire or was serving in another
capacity at the request of Berkshire; provided,
however, except for a proceeding against
Berkshire seeking to enforce or obtain payment
under any right to indemnification, Berkshire shall
indemnify a person seeking indemnification in
connection with a proceeding (or part thereof)
initiated by such person only if Berkshire has
joined in or consented to the initiation of such
proceeding (or part thereof).
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Wesco

Wesco s bylaws provide that Wesco shall
indemnify and hold harmless to the fullest extent
permitted by Delaware law, as that law may be
amended from time to time (but only to the extent
that such an amendment permits Wesco to provide
broader indemnification rights), any director or
officer who was or is a party or is threatened to be
made a party or who is involved in any proceeding
by reason of the fact that he or she (or a person of
whom he or she is the legal representative) is or
was a director or officer of Wesco, whether the
basis of such proceeding is alleged action in an
official capacity or in any other capacity while
serving as a director or officer; provided,
however, except for a proceeding against Wesco
seeking to enforce or obtain payment under any
right to indemnification, Wesco shall indemnify a
person seeking indemnification in connection with
a proceeding (or part thereof) initiated by such
person only if Wesco has joined in or consented to
the initiation of such proceeding (or part thereof).
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Appraisal Rights
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Berkshire
Berkshire shareholders are not entitled to appraisal
rights under Section 262 of the DGCL in
connection with the merger because Berkshire is
not a constituent corporation in the merger.
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Wesco
Under Delaware law, appraisal rights are only
available if, among other things, shareholders are
required to accept cash for their shares (other than
cash in lieu of fractional shares). Given that the
Wesco shareholders may elect to receive cash or
Berkshire Class B common stock, or a
combination of cash and Berkshire Class B
common stock, in exchange for their shares of
Wesco common stock, Wesco does not believe
that, under Section 262 of the DGCL, Wesco
shareholders will have any appraisal rights with
respect to the shares of Wesco common stock they
hold in connection with the merger.

However, in the event that Wesco shareholders do
have such appraisal rights, Wesco shareholders
who elect to exercise such rights must not vote in
favor of the merger agreement and must comply
with the strict procedures set forth in Section 262
of the DGCL. Failure to comply with such
procedures may result in termination or waiver of
such shareholder s appraisal rights. For a summary
of the material provisions of Section 262 required
to be followed by any dissenting Wesco
shareholder wishing to demand and perfect their
appraisal rights, please read the section entitled

Special Factors Appraisal Rights beginning on
page 55.
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Certain Business Combination
Restrictions
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Berkshire

Section 203 of the DGCL restricts a Delaware
corporation from engaging in certain transactions
with a shareholder within three years of that
shareholder acquiring a significant holding in the
corporation. A corporation may elect not to be
governed by Section 203 of the DGCL, but
Berkshire has not made such an election.
Accordingly, Berkshire is governed by Section
203.

Under Berkshire s certificate of incorporation, any
merger or consolidation of Berkshire with or into
another entity, or any reclassification of securities
or recapitalization of Berkshire, or any other
transaction that increases, as compared to the
outstanding shares of Class B stock, the
proportionate number of shares outstanding or
aggregate voting power of the outstanding shares
of any other class of equity securities, or any class
of securities convertible into any class of equity
securities, shall require the affirmative vote of the
holders of a majority of the outstanding shares of
Class B stock, unless the holders of the Class B
stock receive equivalent but proportionate
consideration for their shares or certain other
requirements are met.
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Wesco

Section 203 of the DGCL restricts a Delaware
corporation from engaging in certain transactions
with a shareholder within three years of that
shareholder acquiring a significant holding in the
corporation. A corporation may elect not to be
governed by Section 203 of the DGCL, but Wesco
has not made such an election. Accordingly,
Wesco is governed by Section 203.

However, because of when Berkshire acquired its
significant holding in Wesco, the three year
restriction on certain transactions set forth in that
statute does not apply to this merger.
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SUBMISSION OF WESCO SHAREHOLDER PROPOSALS

Wesco will hold a 2011 annual meeting of shareholders only if the merger is not completed. If the merger is not completed, set forth below is
information relevant to Wesco s 2011 annual meeting of shareholders.

Under SEC rules, holders of Wesco common stock who wish to make a proposal to be included in Wesco s proxy statement and proxy for
Wesco s 2011 annual meeting of shareholders (in the event this meeting is held) must cause such proposal to be received by Wesco at its
principal executive offices a reasonable time in advance of Wesco mailing its proxy statement. Wesco shareholders submitting proposals for
inclusion in the proxy statement and form of proxy must comply with the proxy rules under the Exchange Act.

LEGAL MATTERS

The validity of the Berkshire Class B common stock to be issued in connection with the merger and being offered by this proxy
statement/prospectus will be passed upon by Munger Tolles. Certain U.S. Federal income tax consequences of the merger will be passed upon
for Berkshire and for Wesco by Munger Tolles, or if Munger Tolles is unable to give the related opinions, such opinions will be given by
Skadden Arps.

Ronald L. Olson, a partner of Munger Tolles, is a director of Berkshire. Robert E. Denham, a partner of Munger Tolles, is a director of Wesco.
Mr. Olson, Mr. Denham and the other attorneys at Munger Tolles who are representing Berkshire in connection with the merger beneficially
own, in the aggregate, approximately 1,270 shares of Wesco common stock, approximately 360 shares of Berkshire Class A common stock and
approximately 27,000 shares of Berkshire Class B common stock.

EXPERTS

The financial statements and the related financial statement schedule, incorporated in this proxy statement/prospectus by reference from
Berkshire Hathaway Inc. s Annual Report on Form 10-K for the year ended December 31, 2010, and the effectiveness of Berkshire Hathaway
Inc. s internal control over financial reporting have been audited by Deloitte & Touche LLP, an independent registered public accounting firm, as
stated in their reports which are incorporated herein by reference. Such financial statements and financial statement schedule have been so
incorporated in reliance upon the reports of such firm given upon their authority as experts in accounting and auditing.

The financial statements and the related financial statement schedule, incorporated in this proxy statement/prospectus by reference from Wesco
Financial Corporation s Annual Report on Form 10-K for the year ended December 31, 2010, and the effectiveness of Wesco Financial
Corporation s internal control over financial reporting have been audited by Deloitte & Touche LLP, an independent registered public accounting
firm, as stated in their report which is incorporated herein by reference. Such financial statements and financial statement schedule have been so
incorporated in reliance upon the report of such firm given upon their authority as experts in accounting and auditing.
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WHERE TO FIND MORE INFORMATION
Berkshire Hathaway Inc.

Berkshire files annual, quarterly and current reports, proxy statements and other information with the SEC. You may read and copy any
document Berkshire files at the SEC s public reference room located at 100 F Street, N.E., Washington, D.C., 20549. Please call the SEC at
1-800-SEC-0330 for further information on the public reference room. Berkshire s SEC filings are also available to the public at the SEC s
website at www.sec.gov or at Berkshire s website at www.berkshirehathaway.com.

The SEC allows Berkshire to incorporate by reference into this proxy statement/prospectus documents it files with the SEC. This means that
Berkshire can disclose important information to you by referring you to those documents. The information filed by Berkshire and incorporated
by reference is considered to be a part of this proxy statement/prospectus, and later information that Berkshire files with the SEC will update and
supersede that information. Statements contained in this proxy statement/prospectus, or in any document incorporated in this proxy
statement/prospectus by reference, regarding the contents of any contract or other document are not necessarily complete and each such
statement is qualified in its entirety by reference to such contract or other document filed as an exhibit with the SEC. Berkshire incorporates by
reference the documents listed below and any documents filed by Berkshire pursuant to Sections 13(a), 13(c), 14 or 15(d) of the Exchange Act,
after the date of this proxy statement/prospectus:

Berkshire Filings: Period/Filing Date:

Annual Report on Form 10-K For the year ended December 31, 2010

Quarterly Report on Form 10-Q For the quarter ended March 31, 2011

Current Report on Form 8-K January 11, 2011, March 17, 2011 and May 4, 2011

Berkshire also incorporates by reference the description of its Class B common stock contained in its registration statement on Form 8-A/A, filed
with the SEC on February 1, 2010, and any amendment or report filed with the SEC for the purpose of updating the description.

Wesco Financial Corporation

Wesco files annual, quarterly and current reports, proxy statements and other information with the SEC. You may read and copy any document
Wesco files at the SEC s public reference room located at 100 F Street, N.E., Washington, D.C., 20549. Please call the SEC at 1-800-SEC-0330
for further information on the public reference room. Wesco s SEC filings are also available to the public at the SEC s website at www.sec.gov or
at Wesco s website at www.wescofinancial.com.

The SEC allows Wesco to incorporate by reference into this proxy statement/prospectus documents it files with the SEC. This means that Wesco
can disclose important information to you by referring you to those documents. The information filed by Wesco and incorporated by reference is
considered to be a part of this proxy statement/prospectus, and later information that Wesco files with the SEC will update and supersede that
information. Statements contained in this proxy statement/prospectus, or in any document incorporated in this proxy statement/prospectus by
reference, regarding the contents of any contract or other document are not necessarily complete and each such statement is qualified in its
entirety by reference to such contract or other document filed as an exhibit with the SEC. Wesco incorporates by reference the documents listed
below and any documents filed by Wesco pursuant to Sections 13(a), 13(c), 14 or 15(d) of the Exchange Act, after the date of this proxy
statement/prospectus and before the date of the Wesco meeting:

Wesco Filings: Period/Filing Date:

Annual Report on Form 10-K For the year ended December 31, 2010

Quarterly Report on Form 10-Q For the quarter ended March 31, 2011

Current Report on Form 8-K February 7, 2011 and March 14, 2011
114
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Because the merger is a going-private transaction, Wesco, Berkshire, Merger Sub, OBH LLC, Blue Chip and Warren E. Buffett have filed with
the SEC a Transaction Statement on Schedule 13E-3 with respect to the proposed merger. The Schedule 13E-3, including any amendments and
exhibits filed or incorporated by reference as a part of it, is available for inspection as set forth above. The reports, opinions or appraisals
referenced in this proxy statement/prospectus and filed as exhibits to the Schedule 13E-3 will also be made available for inspection and copying
at the principal executive offices of Wesco during regular business hours by any interested holder of Wesco common stock or any representative
who has been so designated in writing.
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Annex A-1
AGREEMENT AND PLAN OF MERGER
by and among
BERKSHIRE HATHAWAY INC.
MONTANA ACQUISITIONS, LLC
and
WESCO FINANCIAL CORPORATION

February 4, 2011
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AGREEMENT AND PLAN OF MERGER

AGREEMENT AND PLAN OF MERGER (this Agreement ), dated as of February 4, 2011, by and among Berkshire Hathaway Inc., a Delaware
corporation ( Parent ), Montana Acquisitions, LLC, a Delaware limited liability company and an indirect wholly owned subsidiary of Parent
( Merger Sub ), and Wesco Financial Corporation, a Delaware corporation (the Company ).

WHEREAS, the parties intend that the Company be merged with and into Merger Sub, with Merger Sub surviving the merger on the terms and
conditions set forth in this Agreement (the Merger ), pursuant to which each share of Common Stock, par value $1.00 per share, of the Company
(the Company Common Stock and, in the aggregate, the Shares ) issued and outstanding immediately prior to the Effective Time (as defined in
Section 1.2), other than the Shares described in Section 2.1(b) and any Dissenting Shares (as defined in Section 2.1(c)), will be converted into

the right to receive, at the election of the holders of Company Common Stock and subject to the terms hereof, shares of Class B Common Stock,
$0.0033 par value per share, of Parent ( Parent Class B Stock ), or cash;

WHEREAS, a special committee of independent directors of the Company s Board of Directors (the Special Committee ) unanimously has
(a) determined that it is fair to and in the best interests of the Company and its stockholders (other than Parent and any of its affiliates) to enter
into this Agreement and (b) recommended to the Board of Directors of the Company that it approve and declare advisable this Agreement and
the transactions contemplated hereby, including the Merger;

WHEREAS, following the recommendation of the Special Committee, the Company s Board of Directors unanimously has (a) determined that it
is fair to and in the best interests of the Company and its stockholders (other than Parent and any of its affiliates) to enter into this Agreement

and declared it advisable, (b) approved the execution, delivery and performance by the Company of this Agreement and the consummation of

the transactions contemplated hereby, including the Merger, and (c) resolved to recommend adoption of this Agreement by the stockholders of
the Company;

WHEREAS, the Board of Directors of Parent and the sole member of Merger Sub have approved this Agreement and determined that it is
advisable and in the best interests of Parent and Merger Sub, respectively, to enter into this Agreement;

WHEREAS, the Company, Parent and Merger Sub desire to make certain representations, warranties, covenants and agreements in connection
with the Merger and the other transactions contemplated hereby; and

WHEREAS, for United States Federal income tax purposes, it is intended that the Merger shall qualify as a reorganization under the provisions
of Section 368 of the Internal Revenue Code of 1986, as amended (the Code ), and a complete liquidation of the Company under the provisions
of Section 332 of the Code, and this Agreement is intended to be and is adopted as a plan of reorganization within the meaning of Section 368 of
the Code and a plan of liquidation within the meaning of Section 332 of the Code.

NOW, THEREFORE, in consideration of the foregoing and the respective representations, warranties, covenants and agreements set forth
herein, the parties hereto agree as follows:

ARTICLE I
THE MERGER

Section 1.1 The Merger. Subject to the terms and conditions of this Agreement and the provisions of the Delaware General Corporation Law (the
DGCL ) and the Delaware Limited Liability Company Act (the DLLCA ), at the Effective Time, the Company and Merger Sub shall consummate
the Merger pursuant to
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which (a) the Company shall be merged with and into Merger Sub and the separate corporate existence of the Company shall thereupon cease,

(b) Merger Sub shall be the surviving entity in the Merger (the Surviving Entity ) under the name Wesco Financial, LLC and shall continue to be
governed by the laws of the State of Delaware, and (c) the separate existence of Merger Sub with all its rights, privileges, immunities, powers

and franchises shall continue unaffected by the Merger. After the Effective Time, (x) the certificate of formation of Merger Sub shall be

amended as desired by Parent and as so amended shall become the certificate of formation of the Surviving Entity, until thereafter amended, and

(y) the operating agreement of Merger Sub shall be amended as desired by Parent and as so amended shall become the operating agreement of

the Surviving Entity, until thereafter amended. The Merger shall have the effects set forth in the DGCL and the DLLCA.

Section 1.2 Effective Time. Parent, Merger Sub, and the Company shall cause an appropriate Certificate of Merger (the Certificate of Merger ) to
be executed and filed on the Closing Date (as defined in Section 1.3) with the Secretary of State of the State of Delaware (the Delaware

Secretary of State ) as provided in the DGCL and DLLCA. The Merger shall become effective on the date on which the Certificate of Merger has
been duly filed with the Delaware Secretary of State or such later time as is agreed upon by the parties and specified in the Certificate of Merger,
and such time is hereinafter referred to as the Effective Time.

Section 1.3 Closing. The closing of the Merger (the Closing ) shall take place at 10:00 a.m., on a date to be specified by the parties, which shall
be as soon as practicable, but in no event later than the second business day, after satisfaction or waiver of all of the conditions set forth in
Article VI hereof (the Closing Date ), at, or directed from, the offices of Munger, Tolles & Olson LLP, 355 South Grand Avenue, Los Angeles,
California 90071, unless another date or place is agreed to in writing by the parties hereto.

Section 1.4 Officers of the Surviving Entity. The officers of the Merger Sub immediately prior to the Effective Time shall, from and after the
Effective Time, be the officers of the Surviving Entity until their successors shall have been duly elected or appointed or qualified or until their
earlier death, resignation or removal in accordance with the Surviving Entity s certificate of formation and operating agreement.

ARTICLE II
CONVERSION OF SECURITIES

Section 2.1 Effect on Capital Stock. At the Effective Time, by virtue of the Merger and without any action on the part of Parent, Merger Sub, the
Company or the holders of any of the following securities:

(a) Conversion of Company Stock. Each share of Company Common Stock issued and outstanding immediately prior to the Effective Time
(other than Excluded Shares and Dissenting Shares (each as defined below)) shall be converted into and shall thereafter represent the right to
receive the Merger Consideration (as defined below) in either cash or Parent Class B Common Stock, at the election of the holder of Company
Common Stock as set forth below:

(i) Cash FElection Shares. Each share of Company Common Stock with respect to which the holder has elected to receive cash shall receive an
amount in cash equal to the Merger Consideration, without interest.

(ii) Stock Election Shares. Each share of Company Common Stock with respect to which the holder has elected to receive stock shall be
converted into the right to receive the number of shares of Parent Class B Stock equal to the Class B Exchange Ratio (as defined below);
provided that if after applying this calculation to the shares of Company Common Stock with respect to which such holder has elected to receive
stock, that holder would become entitled to receive a fraction of a share of Parent Class B Stock, in lieu of receiving such fractional share, the
holder shall have the right to receive a cash payment equal to the product of (x) such fraction and (y) the Average Parent Class B Stock Price (as
defined below).
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(iii) No Election Shares. Each share of Company Common Stock for which no valid election to receive cash or stock has been made (a No
Election Share ) shall be converted into the right to receive the Merger Consideration in cash, without interest.

(b) Parent or Company Owned Shares. Each share of Company Common Stock owned by Parent or the Company or their respective direct or
indirect wholly owned subsidiaries ( Excluded Shares ), in each case immediately prior to the Effective Time, shall be canceled without any
conversion thereof, and no Merger Consideration shall be paid with respect thereto.

(c) Dissenting Shares. Notwithstanding any provision of this Agreement to the contrary, if and to the extent required by the DGCL, shares of
Company Common Stock which are issued and outstanding immediately prior to the Effective Time and which are held by holders of such
shares of Company Common Stock who have properly exercised appraisal rights with respect thereto (the Dissenting Shares and, each such
share, a Dissenting Share ) in accordance with Section 262 of the DGCL, shall not be exchangeable for the right to receive the Merger
Consideration, and holders of such Dissenting Shares shall be entitled to receive payment of the appraised value of such Dissenting Shares in
accordance with the provisions of Section 262 of the DGCL unless and until such holders fail to perfect or effectively withdraw or otherwise
lose their rights to appraisal and payment under the DGCL. If, after the Effective Time, any such holder fails to perfect or effectively withdraws
or loses such right, each such Dissenting Share shall thereupon be treated as if it had been converted into and to have become exchangeable for,
at the Effective Time, the right to receive the Merger Consideration in cash, without interest. Notwithstanding anything to the contrary contained
in this Section 2.1(c), if this Agreement is terminated prior to the Effective Time, then the right of any stockholder to be paid the fair value of
such stockholder s Dissenting Shares pursuant to Section 262 of the DGCL shall cease. The Company shall give Parent (i) prompt notice of any
written demands received by the Company for appraisal of Dissenting Shares, withdrawals of such demands and any other instruments served
pursuant to the DGCL which are received by the Company relating to such holder s rights of appraisal, and (ii) the opportunity to direct all
negotiations and proceedings with respect to demands for appraisal under the DGCL. The Company shall not, except with the prior written
consent of Parent, make any payment with respect to any demand for appraisal or offer to settle or settle any such demands.

(d) Merger Sub Membership Interests. Each membership interest in Merger Sub issued and outstanding immediately prior to the Effective Time
shall remain issued and outstanding from and after the Effective Time as the membership interests of the Surviving Entity in the Merger.

(e) Adjustments. If after the date hereof and prior to the Effective Time, (i) the Company, subject to Section 5.1(a), pays a dividend in, splits,
combines into a smaller number of shares, or issues by reclassification any shares of Company Common Stock (or undertakes any similar act) or
(ii) Parent pays a dividend in, splits, combines into a smaller number of shares, or issues by reclassification any shares of Parent Class B Stock
(or undertakes any similar act); then the Merger Consideration, the Class B Exchange Ratio, and any other similarly dependent items, as the case
may be, shall be appropriately adjusted to provide to the holders of the Company Common Stock the same economic effect as contemplated by
this Agreement prior to such action, and as so adjusted shall, from and after the date of such event, be the Merger Consideration, the Class B
Exchange Ratio, or other dependent item, as applicable, subject to further adjustment in accordance with this provision.

(f) Certificates. From and after the Effective Time, the Company Common Stock converted into Merger Consideration pursuant to this

Section 2.1 shall no longer remain outstanding and shall automatically be canceled and shall cease to exist, and each holder of a certificate
previously representing any such Company Common Stock or holding former shares of Company Common Stock in non-certificated book-entry
form (either case being referred to herein, as a Certificate ) shall thereafter cease to have any rights with respect to such Company Common
Stock except the right to receive (i) the Merger Consideration, (ii) any dividends and other distributions in accordance with Section 2.2(g), and
(iii) any declared dividends and other distributions in respect of the Company Common Stock for which there has been an adjustment to the
Aggregate Merger Consideration
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under Section 2.3(a); provided, however, that with respect to dividends and other distributions with a record date after the Effective Time, the
holders of Certificates shall not have the right to receive any such dividends or distributions and there shall be no adjustments to the Aggregate
Merger Consideration under Section 2.3(a).

Section 2.2 Elections and Exchange of Certificates.

(a) Exchange Agent. Prior to the Mailing Date, Parent shall appoint an exchange agent reasonably acceptable to the Company (the Exchange
Agent ) for the purpose of exchanging Certificates for Merger Consideration. Not less than thirty (30) days prior to the anticipated Effective Time
(the Mailing Date ), Parent will send, or will cause the Exchange Agent to send, to each holder of record of shares of Company Common Stock
as of five (5) business days prior to the Mailing Date, an election form in such form as Parent shall specify (the Election Form ). As soon as
reasonably practicable after the Effective Time, but in no event more than three (3) business days following the Effective Time, Parent will send,
or will cause the Exchange Agent to send, to each holder of record of shares of Company Common Stock as of the Effective Time (and, to the
extent commercially practicable, to make available for collection by hand if so elected by such holder of record), whose shares of Company
Common Stock were converted into the right to receive the Merger Consideration, a letter of transmittal (which shall specify that the delivery
shall be effected, and risk of loss and title shall pass, only upon proper delivery of the Certificates (or effective affidavits of loss in lieu thereof)
to the Exchange Agent) in such form as the Company and Parent may reasonably agree, including instructions for use in effecting the surrender
of Certificates (or effective affidavits of loss in lieu thereof) to the Exchange Agent in exchange for the Merger Consideration.

(b) Choice of Election. Each Election Form shall permit the holder (or the beneficial owner through customary documentation and instructions)
to specify (i) the number of shares of such holder s Company Common Stock with respect to which such holder elects to receive stock, (ii) the
number of shares of such holder s Company Common Stock with respect to which such holder elects to receive cash or (iii) that such holder
makes no election with respect to such holder s Company Common Stock. Any shares of Company Common Stock with respect to which the
Exchange Agent does not receive a properly completed Election Form during the period from the Mailing Date to 5:00 p.m., New York time, on
the second business day prior to the Special Meeting (the Election Deadline ) shall be deemed to be No Election Shares. If the Special Meeting is
postponed or adjourned to a later date, the Election Deadline shall be similarly delayed to a subsequent date, and Parent shall promptly announce
any such delay and, when determined, the rescheduled Election Deadline. Any election made pursuant to this Section 2.2(b) shall have been
properly made only if the Exchange Agent shall have received a properly completed Election Form by the Election Deadline. Any Election Form
may be revoked or changed by the person submitting the form, by written notice received by the Exchange Agent prior to the Election Deadline.
In the event an Election Form is revoked prior to the Election Deadline and no subsequent election is properly made prior to the Election
Deadline, the shares of Company Common Stock represented by such Election Form shall be deemed No Election Shares. Subject to the terms
of this Agreement and of the Election Form, the Exchange Agent shall have reasonable discretion to determine whether any election has been
properly or timely made and to disregard immaterial defects in the Election Forms, and any good faith decisions of the Exchange Agent
regarding such matters shall be binding and conclusive. None of Parent, Merger Sub or the Company or the Exchange Agent shall be under any
obligation to notify any person of any defect in an Election Form. The Election Form shall indicate in a clear and unambiguous manner that a
stockholder s failure to make a proper election prior to the Election Deadline will result in such stockholder receiving Merger Consideration in
cash, and shall provide stockholders with a toll-free number to contact the Exchange Agent with any questions concerning making an election.

(c) Deposit. When and as needed, Parent shall cause to be deposited with the Exchange Agent, in trust for the benefit of the holders of shares of
the Company Common Stock, shares of Parent Class B Stock and an amount of cash in U.S. dollars sufficient to be issued and paid pursuant to
Section 2.1, payable upon due surrender of the Certificates (or effective affidavits of loss in lieu thereof) pursuant to the provisions of this
Article II. Following the Effective Time, Parent agrees to make available to the Exchange Agent, when and as
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needed, cash in U.S. dollars sufficient to pay any dividends and other distributions pursuant to Section 2.2(g). All cash and book-entry shares
representing shares of Parent Class B Stock deposited with the Exchange Agent shall be referred to in this Agreement as the Exchange Fund.
The Exchange Agent shall, pursuant to irrevocable instructions, deliver the appropriate Merger Consideration out of the Exchange Fund. The
Exchange Fund shall not be used for any other purpose. The Exchange Agent shall invest any cash included in the Exchange Fund as directed by
Parent; provided that no such investment or losses thereon shall affect the Merger Consideration payable to holders of shares of Company
Common Stock entitled to receive such consideration or cash in lieu of fractional interests and Parent shall promptly cause to be provided
additional funds to the Exchange Agent for the benefit of holders of shares of Company Common Stock entitled to receive such consideration in
the amount of any such losses. Any interest and other income resulting from such investments shall be the property of, and paid to, Parent.

(d) Exchange. Each holder of shares of Company Common Stock that have been converted into the right to receive the Merger Consideration,
upon surrender to the Exchange Agent of a Certificate (or effective affidavits of loss in lieu thereof), together with a properly completed letter of
transmittal, duly executed and completed in accordance with the instructions thereto, and such other documents as may reasonably be required
by the Exchange Agent, will be entitled to receive in exchange therefor (i) the number of shares of Parent Class B Stock representing, in the
aggregate, the whole number of shares of Parent Class B Stock, if any, that such holder has the right to receive, and/or (ii) a check in the amount,
if any, that such holder has the right to receive in cash, including cash payable in lieu of fractional shares pursuant to Section 2.1(a)(ii) as well as
any dividends and other distributions payable pursuant to Section 2.2(g) (subject to Section 2.2(h)), pursuant to the provisions of this Article II.
Following the Effective Time, the Merger Consideration shall be paid as promptly as practicable (by mail or, to the extent commercially
practicable, made available for collection by hand if so elected by the surrendering holder of a Certificate) after receipt by the Exchange Agent
of the Certificate and letter of transmittal in accordance with the foregoing. No interest shall be paid or accrued on any Merger Consideration,
cash in lieu of fractional shares or on any unpaid dividends and distributions payable to holders of Certificates.

(e) Other Payees. If any cash payment is to be made to a person other than the person in whose name the applicable surrendered Certificate is
registered, it shall be a condition of such payment that the person requesting such payment shall pay any transfer or other similar Taxes (as
defined below) required by reason of the making of such cash payment to a person other than the registered holder of the surrendered Certificate
or shall establish to the satisfaction of the Exchange Agent that such Tax has been paid or is not payable. If any portion of the Merger
Consideration is to be registered in the name of a person other than the person in whose name the applicable surrendered Certificate is registered,
it shall be a condition to the registration thereof that the surrendered Certificate shall be properly endorsed or otherwise be in proper form for
transfer and that the person requesting such delivery of the Merger Consideration shall pay to the Exchange Agent any transfer or other similar
Taxes required as a result of such registration in the name of a person other than the registered holder of such Certificate or establish to the
satisfaction of the Exchange Agent that such Tax has been paid or is not payable. As used in this Agreement, Taxes shall mean all taxes of any
kind, including those on or measured by or referred to as income, gross receipts, sales, use, ad valorem, franchise, profits, license, value added,
property or windfall profits taxes, customs, duties or similar fees, assessments or charges of any kind whatsoever, together with any interest and
any penalties, additions to tax or additional amounts imposed by any governmental authority, domestic or foreign.

(f) No Further Transfers. After the Effective Time, there shall be no further registration of transfers of shares of Company Common Stock. From
and after the Effective Time, the holders of Certificates representing shares of Company Common Stock outstanding immediately prior to the
Effective Time shall cease to have any rights with respect to such shares of Company Common Stock except as otherwise provided in this
Agreement or by applicable laws. If, after the Effective Time, Certificates are presented to the Exchange Agent or Parent, they shall be canceled
and exchanged for the consideration provided for, and in accordance with the procedures set forth in this Article II.
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(g) Dividends and Distributions. No dividends or other distributions with respect to Parent Class B Stock issued in the Merger shall be paid to
the holder of any unsurrendered Certificates until such Certificates are surrendered as provided in this Section 2.2 or, in the case of any lost,
stolen or destroyed Certificates, until the requirements of Section 2.2(i) shall have been satisfied with respect to such lost, stolen or destroyed
Certificates. Following such surrender, subject to the effect of escheat, Tax or other applicable laws, there shall be paid, without interest, to the
record holder of the Parent Class B Stock, if any, issued in exchange therefor at the time of such surrender, all dividends and other distributions,
if any, payable in respect of any such shares of Parent Class B Stock with a record date after the Effective Time and a payment date on or prior
to the date of such surrender and not previously paid.

(h) Withholding Taxes. Parent, the Surviving Entity and the Exchange Agent shall be entitled to deduct and withhold from the consideration
otherwise payable to a holder of Shares pursuant to the Merger such amounts as Parent, the Surviving Entity or the Exchange Agent is required
to deduct and withhold with respect to the making of such payment under the Code or any provision of state, local or foreign tax law. To the
extent amounts are so withheld by Parent, the Surviving Entity or the Exchange Agent, the withheld amounts shall be treated for all purposes of
this Agreement as having been paid to the holder of the Shares in respect of which the deduction and withholding was made.

(1) Lost, Stolen or Destroyed Certificates. If any Certificate shall have been lost, stolen or destroyed, upon the making of an affidavit of that fact
by the person claiming such Certificate to be lost, stolen or destroyed and, if required by Parent, the posting by such person of a bond, in such
reasonable amount as Parent may direct, as indemnity against any claim that may be made against it with respect to such Certificate, the
Exchange Agent will issue, in exchange for such lost, stolen or destroyed Certificate, the Merger Consideration to be paid in respect of the
shares of the Company Common Stock represented by such Certificates as contemplated by this Article II.

(j) Termination of Exchange Fund. Any portion of the Exchange Fund that remains unclaimed by the holders of shares of Company Common
Stock one (1) year after the Effective Time shall be returned to Parent, upon demand, and any such holder who has not exchanged his or her
shares of Company Common Stock for the Merger Consideration in accordance with this Article II prior to that time shall thereafter look only to
Parent for delivery of the Merger Consideration in respect of such holder s shares of Company Common Stock. Notwithstanding the foregoing,
none of Parent, Merger Sub, the Surviving Entity or the Company shall be liable to any holder of shares of Company Common Stock for any
Merger Consideration delivered to a public official pursuant to applicable abandoned property laws. Any Merger Consideration remaining
unclaimed by holders of shares of Company Common Stock immediately prior to such time as such amounts would otherwise escheat to or
become property of any Governmental Entity shall, to the extent permitted by applicable laws, become the property of Parent free and clear of
any claims or interest of any person previously entitled thereto.

Section 2.3 Certain Definitions. As used in this Agreement, the following terms shall have the meanings specified below:

(a) Aggregate Merger Consideration shall mean the Total Shareholders Equity, plus the Estimated Earnings Value, plus (or minus, if negative)
the Change in Appreciation, minus the amount of cash dividends that have been declared, whether or not paid, with a record date from and after
February 4, 2011 through and including the anticipated Effective Time, and minus a good faith estimate of the sum of (i) the fees and expenses
of the advisors to the Special Committee and of the legal counsel to the Company, and (ii) the Company s share of the expenses referred to in
clauses (i) and (ii) of Section 7.3, in each case incurred or to be incurred by the Company subsequent to December 31, 2010 in connection with
the transactions contemplated by this Agreement that are not reflected in Total Shareholders Equity.

(b) Average Parent Class B Stock Price means the average VW AP price per share, rounded to four decimals, of the Parent Class B Stock, for the
period of twenty (20) consecutive trading days ending on the
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second full trading day prior to the date of the Special Meeting. If the Special Meeting is postponed or adjourned to a later date, the calculation
of the Average Parent Class B Stock Price shall be similarly adjusted to reflect the rescheduled Special Meeting.

(c) Change in Appreciation shall mean the sum of (i) the positive or negative difference obtained by subtracting (x) $421,951,783 (i.e., the
agreed upon unrealized appreciation of the Portfolio, after taxes, on January 31, 2011) from (y) the unrealized appreciation or loss of the
Portfolio, after taxes or tax benefits, as of the close of business on the Determination Date, plus (ii) any actual gains, after taxes, realized with
respect to the Portfolio after January 31, 2011 but on or before the Determination Date, and minus (iii) any actual losses and any other than
temporary impairment charges (but only to the extent that such impairment charges are also taken by Parent and its Non-Wesco Subsidiaries
with respect to the same securities, if any, in their portfolio), in each case, after tax benefits, realized with respect to the Portfolio after

January 31, 2011 but on or before the Determination Date. For purposes of this calculation: (1) the fair values of the shares of 10% cumulative
preferred stock of The Goldman Sachs Group, Inc. ( Goldman ), the 5% senior notes due 2014 of Wm. Wrigley, Jr. Company and the various
government agency obligations in the Portfolio will be calculated as of December 31, 2010 and such amounts, which were used for purposes of
calculating the unrealized appreciation in clause (i)(x) above, will also be used for purposes of calculating the unrealized appreciation in clause
(1)(y) above, except to the extent any actual gains or losses (after taxes or tax benefits) are realized from such securities prior to the
Determination Date; (2) the fair value with respect to the warrant held in the Portfolio to purchase shares of common stock of Goldman for
purposes of calculating the unrealized appreciation in clause (i)(y) above shall be calculated on the Determination Date as the positive
difference, if any, between the VW AP price per share of Goldman common stock for the period of twenty (20) consecutive trading days ending
on the Determination Date and $115.00, multiplied by the number of shares that may be purchased under the Goldman warrant; (3) in
determining the fair value for any security in the Portfolio for which a VWAP is available, except to the extent any actual gains or losses (after
taxes or tax benefits) are realized with respect to such security prior to the Determination Date, such security shall be valued on the
Determination Date using the average VW AP price for the period of twenty (20) consecutive trading days ending on the Determination Date (or
for any security purchased after January 31, 2011 and held for less than twenty (20) consecutive trading days prior to the Determination Date,
such lesser number of consecutive trading days as such security was part of the Portfolio); and (4) in determining the fair value for any security
in the Portfolio for which a VWARP is not available and which is not otherwise specifically mentioned above, except to the extent any actual
gains or losses (after taxes or tax benefits) are realized with respect to such security prior to the Determination Date, the Board of Directors of
the Company shall make a good faith determination of the fair value of such security as of the Determination Date. Except as specifically set
forth above, all calculations shall be made in accordance with GAAP in a manner consistent with the Company s past practice.

(d) Class B Exchange Ratio shall mean the quotient obtained by dividing the Merger Consideration by the Average Parent Class B Stock Price
and rounding to four decimals.

(e) Determination Date shall mean the second full trading day prior to the date of the Special Meeting. If the Special Meeting is postponed or
adjourned to a later date, the Determination Date shall be similarly adjusted to reflect the rescheduled Special Meeting.

(f) Estimated Earnings Value shall mean $7,026,611 per month from and after February 1, 2011 through and including the anticipated Effective
Time, prorated on a daily basis for any partial month (i.e., with such amount based on the Company s average monthly net income less net
realized investment gains for 2010).

(g) Merger Consideration shall mean the quotient obtained by dividing the Aggregate Merger Consideration by the Outstanding Company
Shares, and rounding to the nearest cent.

(h) Outstanding Company Shares shall mean the total number of shares of Company Common Stock outstanding as of the date of this
Agreement, which is 7,119,807.
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(1) Portfolio shall mean the securities owned by the Company and its subsidiaries at any given time, but not any cash or cash equivalents.

(j) Total Shareholders Equity shall mean $2,752,172,087 (i.e., the Company s shareholders equity as of January 31, 2011, estimated for purposes
of this Agreement).

(k) VWAP per share of any security on any trading day means the per share volume-weighted average price as displayed under the heading
Bloomberg VWAP on the Bloomberg (or, if the Bloomberg ceases to publish such price, any successor service reasonably chosen by Parent)

page the trading symbol of such security<Equity>VWAP (or the equivalent successor if such page is not available), in respect of the period from
the open of trading on the relevant trading day until the close of trading on such trading day (or if such volume-weighted average price is
unavailable, the market price of one share of such security on such trading day determined, using a volume-weighted average method, by a
nationally recognized investment banking firm (unaffiliated with Parent or the Company) retained for this purpose by Parent and reasonably

agreed to by the Company (acting through the Special Committee)).

Section 2.4 Determination of Merger Consideration.

(a) The Merger Consideration will be determined by the Parent as provided in Section 2.3 hereof and reasonably agreed to by the Company
(acting through the Special Committee), and shall be made publicly available through the filing of a Form 8-K by the Company with the SEC by
no later than 9:30 a.m. Eastern Time on the first business day following the Determination Date.

(b) From the date of this Agreement through the Determination Date, Parent shall, and shall cause its affiliates, as applicable, to (i) manage the
Portfolio in the usual, regular and ordinary course consistent with past practice and (ii) refrain from taking any actions, directly or indirectly,
with respect to the Portfolio intended to adversely affect the Change in Appreciation for the sole purpose of reducing the amount of the Merger
Consideration; provided, however, that the restriction contained in this Section 2.4(b) shall not apply to any actions taken, directly or indirectly,
with respect to any securities in the Portfolio so long such actions are consistent with actions taken by Parent or its Non-Wesco Subsidiaries (as
defined below) with respect to the same securities in their portfolios.

ARTICLE III
REPRESENTATIONS AND WARRANTIES OF THE COMPANY

Except as set forth in the SEC Documents (as defined below) filed with the SEC and publicly available prior to the date of this Agreement, the
Company represents and warrants to Parent and Merger Sub as follows:

Section 3.1 Corporate Organization. Each of the Company and its subsidiaries is a corporation duly organized, validly existing and in good

standing under the laws of the jurisdiction of its organization and has the requisite corporate power and authority to own or lease all of its

properties and assets and to carry on its business as it is now being conducted, except (other than with respect to the Company s due organization,

valid existence and good standing) as would not have a Material Adverse Effect (as defined below) on the Company (a Company Material

Adverse Effect ). Each of the Company and its subsidiaries is duly licensed or qualified to do business in each jurisdiction in which the nature of

the business conducted by it or the character or location of the properties and assets owned or leased by it makes such licensing or qualification

necessary, except where the failure to be so licensed or qualified would not reasonably be expected to have, individually or when aggregated

with all other such failures, a Company Material Adverse Effect. The copies of the Certificate of Incorporation and Bylaws of the Company (the
Company Charter and Company Bylaws ), as most recently filed with the Company s SEC Documents (as defined below), are true, complete and

correct copies of such documents as in
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effect as of the date of this Agreement. As used in this Agreement, the term Material Adverse Effect means, with respect to the Company, on the
one hand, or Parent, on the other hand, a material adverse effect on (i) the ability of the Company, on the one hand, or Parent and Merger Sub,

on the other hand, to consummate the Merger, or (ii) the business, results of operations or financial condition of such party and its subsidiaries,
taken as a whole, except to the extent such material adverse effect under this clause (ii) results from (A) any changes in general United States or
global economic conditions, (B) any changes in conditions generally affecting any of the industries in which such party and its subsidiaries
operate, except to the extent such changes in conditions have a disproportionate effect on such party or its subsidiaries, taken as a whole, relative
to others in such industries, (C) in the case of the Company only, any action required to be taken by the Company pursuant to this Agreement or
taken by the Company at the written request of Parent, (D) any decline in the market price of the common stock of such party, (E) regulatory,
legislative or political conditions or securities, credit, financial or other capital markets conditions, in each case in the United States or any

foreign jurisdiction, except to the extent such conditions have a disproportionate effect on such party and its subsidiaries, taken as a whole,

relative to others in the industries in which such party and any of its subsidiaries operate, (F) any failure, in and of itself, by such party to meet

any internal or published projections, forecasts, estimates or predictions in respect of revenues, earnings or other financial or operating metrics

for any period (it being understood that the facts or occurrences giving rise to or contributing to such failure may be deemed to constitute, or be
taken into account in determining whether there has been or will be a Material Adverse Effect), (G) the execution and delivery of this Agreement
or the public announcement or pendency of the Merger or any of the other transactions contemplated by this Agreement, including the impact
thereof on the relationships, contractual or otherwise, of such party or any of its subsidiaries with employees, labor unions, customers, suppliers

or partners, (H) any change in applicable law, regulation or generally accepted accounting principles as adopted in the United States ( GAAP ) (or
authoritative interpretations thereof), (I) geopolitical conditions, the outbreak or escalation of hostilities, any acts of war, sabotage or terrorism,

or any escalation or worsening of any such acts of war, sabotage or terrorism threatened or underway as of the date of this Agreement, except to
the extent such conditions or events have a disproportionate effect on such party and its subsidiaries, taken as a whole, relative to others in the
industries in which such party and any of its subsidiaries operate or (J) any hurricane, tornado, flood, earthquake or other natural disaster, except
to the extent such events have a disproportionate effect on such party and its subsidiaries, taken as a whole, relative to others in the industries in
which such party and any of its subsidiaries operate. As used in this Agreement, the word subsidiary when used with respect to any party means
any corporation, partnership or other organization, whether incorporated or unincorporated, (x) of which at least a majority of the securities or
other interests having by their terms voting power to elect a majority of the board of directors or others performing similar functions with respect
to such corporation or other organization is directly or indirectly beneficially owned or controlled by such party or by any one or more of its
subsidiaries, or by such party and one or more of its subsidiaries, or (y) that would be required to be consolidated in such party s financial
statements under GAAP.

Section 3.2 Capitalization.

(a) The authorized capital stock of the Company consists of 7,500,000 shares of Company Common Stock, par value $1.00 per share. As of the
close of business on February 4, 2011, there were 7,119,807 shares of Company Common Stock issued and outstanding. Except as set forth
above, no shares of capital stock or other equity securities of the Company are issued, reserved for issuance or outstanding. All of the issued and
outstanding shares of Company Stock have been duly authorized and validly issued and are or will be fully paid, nonassessable and free of
preemptive rights. As of the date hereof, there are not, and as of the Effective Time there will not be, any outstanding securities, options,
warrants, calls, rights, commitments, agreements, derivative contracts, forward sale contracts or undertakings of any kind to which the Company
or any of its subsidiaries is a party, or by which the Company or any of its subsidiaries is bound, obligating the Company or any of its
subsidiaries to issue, deliver or sell, or cause to be issued, delivered or sold, additional shares of capital stock or other voting securities of the
Company or of any subsidiary of the Company or obligating the Company or any subsidiary of the Company to issue, grant, extend or enter into
any such security, option, warrant, call, right, commitment, agreement, derivative contract, forward sale contract or undertaking, or obligating
the Company to
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make any payment based on or resulting from the value or price of the Company Common Stock or of any such security, option, warrant, call,
right, commitment, agreement, derivative contract, forward sale contract or undertaking. There are no outstanding contractual obligations of the
Company or any of its subsidiaries to repurchase, redeem or otherwise acquire any shares of capital stock of the Company or any of its
subsidiaries.

(b) The Company owns, directly or indirectly, all of the issued and outstanding shares of capital stock of each of its subsidiaries, free and clear
of any liens, charges, encumbrances, adverse rights or claims and security interests whatsoever ( Liens ), and all of such shares are duly
authorized and validly issued and are fully paid, nonassessable and free of preemptive rights.

Section 3.3 Authority.

(a) The Company has all necessary corporate power and authority to execute and deliver this Agreement and to consummate the transactions
contemplated hereby, subject to obtaining the affirmative vote of holders of a majority of the outstanding Company Common Stock in favor of
the adoption of this Agreement (the Company Stockholder Approval ). The Company Stockholder Approval is the only vote of the holders of any
class or series of the Company s securities necessary under applicable law, rule or regulation, or under the Company Charter and Company
Bylaws, to approve this Agreement, the Merger and the other transactions contemplated hereby. The execution, delivery and performance by the
Company of this Agreement, and the consummation by it of the transactions contemplated hereby, have been duly authorized by its Board of
Directors and, except for obtaining the Company Stockholder Approval, no other corporate action on the part of the Company is necessary under
applicable law, rule or regulation, or under the Company Charter and Company Bylaws, to authorize the execution and delivery by the Company
of this Agreement and the consummation by it of the transactions contemplated hereby. This Agreement has been duly executed and delivered
by the Company and, assuming due and valid authorization, execution and delivery hereof by the other parties thereto, constitutes a valid and
binding obligation of the Company enforceable against the Company in accordance with its terms, except that such enforceability (i) may be
limited by bankruptcy, insolvency, moratorium or other similar laws affecting or relating to the enforcement of creditors rights generally and
(ii) is subject to general principles of equity.

(b) The Board of Directors of the Company has approved and taken all corporate action required to be taken by the Board of Directors for the
consummation by the Company of the transactions contemplated by this Agreement.

Section 3.4 Consents and Approvals: No Violations.

(a) Except for (i) the filing with the SEC of the proxy statement relating to the Special Meeting (as defined below) (as amended or supplemented
from time to time, the Proxy Statement ), the Form S-4 (as defined below) and the Schedule 13E-3 (as defined below), (ii) the filing of the
Certificate of Merger with the Delaware Secretary of State pursuant to the DGCL and the DLLCA, (iii) the Company Stockholder Approval,
(iv) filings, permits, authorizations, consents and approvals as may be required under, and other applicable requirements of, (A) the Securities
Exchange Act of 1934, as amended (the Exchange Act ), (B) the Securities Act of 1933, as amended (the Securities Act ), and (C) the rules and
regulations of the NYSE Amex, and (v) any notice filings that may be required to be made with the Nebraska Department of Insurance and the
Kansas Insurance Department, no consents or approvals of, or filings, declarations or registrations with, any federal, state or local court,
administrative or regulatory agency or commission or other governmental authority or instrumentality, domestic or foreign (each a

Governmental Entity ), are necessary for the consummation by the Company of the transactions contemplated hereby, other than such other
consents, approvals, filings, declarations or registrations that, if not obtained, made or given, would not reasonably be expected to have,
individually or in the aggregate, a Company Material Adverse Effect.
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(b) Neither the execution and delivery of this Agreement by the Company nor the consummation by the Company of the transactions
contemplated hereby, nor compliance by the Company with any of the terms or provisions hereof, will (i) conflict with or violate any provision
of the Company Charter or Company Bylaws or any of the similar organizational documents of any of its subsidiaries or (ii) assuming that the
authorizations, consents and approvals referred to in Section 3.4(a) and the Company Stockholder Approval are duly obtained in accordance
with the DGCL, (x) violate any statute, code, ordinance, rule, regulation, judgment, order, writ, decree or injunction applicable to the Company
or any of its subsidiaries or any of their respective properties or assets, or (y) violate, conflict with, result in the loss of any material benefit
under, constitute a default (or an event which, with notice or lapse of time, or both, would constitute a default) under, result in the termination of
or a right of termination or cancellation under, accelerate the performance required by, or result in the creation of any Lien upon any of the
respective properties or assets of the Company or any of its subsidiaries under, any of the terms, conditions or provisions of any note, bond,
mortgage, indenture, deed of trust, license, lease, agreement or other instrument or obligation to which the Company or any of its subsidiaries is
a party, or by which they or any of their respective properties or assets may be bound or affected, except, in the case of clause (ii) above, for
such violations, conflicts, breaches, defaults, losses, terminations of rights thereof, accelerations or Lien creations which, individually or in the
aggregate, would not reasonably be expected to have a Company Material Adverse Effect.

Section 3.5 SEC Documents: Undisclosed Liabilities. The Company has filed all required registration statements, prospectuses, reports,

schedules, forms, statements and other documents required to be filed by it with the U.S. Securities and Exchange Commission ( SEC ) since
December 31, 2009 (collectively, and in each case including all exhibits, schedules and amendments thereto and documents incorporated by
reference therein, the SEC Documents ). As of their respective dates, the SEC Documents complied in all material respects with the requirements
of the Securities Act or the Exchange Act, as the case may be, and the rules and regulations of the SEC promulgated thereunder applicable to

such SEC Documents, and none of the SEC Documents (including any and all financial statements included therein) as of such dates contained
any untrue statement of a material fact or omitted to state a material fact required to be stated therein or necessary in order to make the

statements therein, in light of the circumstances under which they were made, not misleading. The consolidated financial statements of the
Company included in the SEC Documents (the SEC Financial Statements ) comply as to form in all material respects with applicable accounting
requirements and the published rules and regulations of the SEC with respect thereto, have been prepared in accordance with GAAP (except, in
the case of unaudited consolidated quarterly statements, as permitted by Form 10-Q of the SEC) applied on a consistent basis during the periods
involved (except as may be indicated in the notes thereto) and fairly present in all material respects the consolidated financial position of the
Company and its consolidated subsidiaries as of the dates thereof and the consolidated results of their operations and cash flows for the periods
then ended (subject, in the case of unaudited quarterly statements, to normal year-end audit adjustments). Since December 31, 2009, neither the
Company nor any of its subsidiaries, has incurred any liabilities or obligations of any nature (whether accrued, absolute, contingent or otherwise)
required, if known, to be reflected or reserved against on a consolidated balance sheet of the Company prepared in accordance with GAAP

except (i) as and to the extent set forth on the audited balance sheet of the Company and its subsidiaries as of December 31, 2009 (including the
notes thereto) included in the SEC Documents, (ii) as incurred in connection with the transactions contemplated by this Agreement, (iii) as
incurred after December 31, 2009 in the ordinary course of business and consistent with past practice, (iv) as described in the SEC Documents
filed since December 31, 2009 (such SEC Documents, excluding any exhibits thereto or documents incorporated by reference therein, the Recent
SEC Documents ), or (v) as would not, individually or in the aggregate, have a Company Material Adverse Effect. If, at any time prior to the
Effective Time, the Company shall obtain knowledge of any material facts that would require supplementing or amending any of the foregoing
documents in order to make the statements therein, in the light of the circumstances under which they were made, not misleading, or to comply
with applicable laws, such amendment or supplement shall be promptly filed with the SEC and, as required by law, disseminated to the
stockholders of the Company. The management of the Company has (i) designed disclosure controls and procedures, or caused such disclosure
controls to be designed under its supervision, to ensure that material information relating to the Company, including its consolidated

subsidiaries, is made known to the management
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of the Company by others within those entities, and (ii) has disclosed, based on its most recent evaluation of internal controls over financial
reporting, to the Company s auditors and the audit committee of the Company s Board of Directors (A) all significant deficiencies and material
weaknesses in the design or operation of internal controls over financial reporting which are reasonably likely to adversely affect the Company s
ability to record, process, summarize and report financial information and (B) any fraud, whether or not material, that involves management or
other employees who have a significant role in the Company s internal controls over financial reporting.

Section 3.6 Broker s Fees. Except for the engagement of Greenhill & Co., LLC, as financial advisor to the Special Committee (the Financial
Advisor ), and the fees and expenses associated therewith, neither the Company nor any subsidiary of the Company nor any of their respective
officers or directors on behalf of the Company or such subsidiaries has employed any financial advisor, broker or finder or incurred any liability
for any financial advisory fee, broker s fees, commissions or finder s fees in connection with any of the transactions contemplated hereby.

Section 3.7 Absence of Certain Changes or Events. Except as set forth in the Recent SEC Documents filed prior to the date hereof, since
December 31, 2009, the Company and its subsidiaries have conducted their businesses in all material respects only in the ordinary course and in
a manner consistent with past practice and, since such date, there has not been any event that, individually or in the aggregate, has had or would
reasonably be expected to have a Company Material Adverse Effect. Except as set forth in the Recent SEC Documents, since December 31,
2009 through the date of this Agreement, neither the Company nor any of its subsidiaries has taken any action that would have constituted a
breach of Section 5.1(a), (b), (e), (f) or (g) (but, in the case of (g), only as it relates to the actions set forth in Section 5.1 (a), (b), (e) or (f)), and
the covenants therein applied since December 31, 2009.

Section 3.8 Legal Proceedings.

(a) Except as set forth in the Recent SEC Documents and except with respect to any matters contemplated by Section 5.7(c), there is no action,
suit or proceeding, claim, arbitration or investigation pending or, to the Company s knowledge, threatened against the Company or any of its
subsidiaries, and neither the Company nor any of its subsidiaries is a party to any action, suit or proceeding, arbitration or investigation, in each
case which, individually or in the aggregate, would reasonably be expected to have a Company Material Adverse Effect.

(b) Except as disclosed in the Recent SEC Documents, there is no injunction, order, judgment, decree or regulatory restriction imposed upon the
Company, any of its subsidiaries or the assets of the Company or any of its subsidiaries which, individually or when aggregated with all other
such injunctions, orders, judgments, decrees and restrictions, would reasonably be expected to have a Company Material Adverse Effect.

Section 3.9 Compliance with Applicable Law. Except as disclosed in the Recent SEC Documents, (a) the Company and each of its subsidiaries
hold all material licenses, franchises, permits and authorizations necessary for the lawful conduct of their respective businesses as presently
conducted and are in compliance with the terms thereof, except where the failure to hold such license, franchise, permit or authorization or such
noncompliance would not, individually or when aggregated with all other such failures or noncompliance, reasonably be expected to have a
Company Material Adverse Effect, and (b) neither the Company nor any of its subsidiaries knows of, or has received notice of, any material
violations of any applicable law, statute, order, rule, regulation, policy and/or guideline of any Governmental Entity relating to the Company or
any of its subsidiaries, which, individually or in the aggregate, would reasonably be expected to have a Company Material Adverse Effect.

Section 3.10 Company Information. None of the information supplied or to be supplied by the Company for inclusion or incorporation by
reference in (i) the registration statement on Form S-4 to be filed with the SEC by Parent in connection with the issuance of Parent Stock in the
Merger (as amended or supplemented from time to
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time, the Form S-4 ) and the Rule 13e-3 transaction statement on Schedule 13E-3 (as amended or supplemented from time to time, the Schedule
13E-3 ) filed with the SEC by Parent and the Company will, at the time the Form S-4 and the Schedule 13E-3 are filed with the SEC, and at any
time it is amended or supplemented or at the time they become effective under the Securities Act, contain any untrue statement of a material fact
or omit to state any material fact required to be stated therein or necessary to make the statements therein not misleading, and (ii) the Proxy
Statement will, at the date it or any amendment or supplement is mailed to holders of the shares of Company Common Stock and at the time of

the Special Meeting, contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements therein, in
light of the circumstances in which they are made, not misleading (except that no representation or warranty is made by the Company to such
portions thereof that relate expressly to Parent, Merger Sub or any of their Non-Wesco Subsidiaries or to statements made therein based on
information supplied by or on behalf of Parent or Merger Sub for inclusion or incorporation by reference therein). The Proxy Statement and the
Schedule 13E-3 will comply as to form in all material respects with the requirements of the Exchange Act and the rules and regulations
promulgated thereunder. For purposes of this Agreement, Non-Wesco Subsidiaries shall mean all subsidiaries of Parent other than the Company
and subsidiaries of the Company.

Section 3.11 Special Committee and Board of Directors Recommendations. The Special Committee, at a meeting duly called and held,
unanimously (i) determined that this Agreement and the transactions contemplated hereby, including the Merger, are fair to and in the best
interests of the Company and its stockholders (other than Parent and any of its affiliates), and (ii) recommended to the Board of Directors of the
Company that it approve and declare advisable this Agreement and the transactions contemplated hereby, including the Merger, upon the terms
and conditions contained herein (the Special Committee Recommendation ). The Board of Directors of the Company, at a meeting duly called
and held, unanimously (i) determined that this Agreement and the transactions contemplated hereby, including the Merger, upon the terms and
conditions contained herein, are fair to and in the best interests of the Company and its stockholders (other than Parent and any of its affiliates),
(ii) approved and declared advisable this Agreement and the transactions contemplated hereby, including the Merger, and (iii) resolved, subject
to Section 5.2 hereof, to recommend that the stockholders of the Company adopt this Agreement and that such matter be submitted for
consideration at the Special Meeting (as defined below) (the Board of Directors Recommendation ).

Section 3.12 Opinion of Financial Advisor. The Financial Advisor has delivered to the Special Committee and the Company s Board of Directors
its opinion (in writing or to be confirmed in writing), dated the date hereof, to the effect that, as of the date hereof and based on and subject to

the limitations and assumptions set forth therein, the consideration (whether in cash or shares of Parent Class B Stock) to be received by the
holders of the Shares (other than Parent and any of its affiliates) pursuant to this Agreement is fair, from a financial point of view, to such
holders.

ARTICLE IV
REPRESENTATIONS AND WARRANTIES OF
PARENT AND MERGER SUB
Parent and Merger Sub jointly and severally represent and warrant to the Company as follows:

Section 4.1 Corporate Organization. Parent is a corporation and Merger Sub is a limited liability company, and each is duly organized, validly
existing and in good standing under the laws of the State of Delaware and has the requisite corporate or limited liability company power and
authority, as applicable, to own or lease all of its properties and assets and to carry on its business as it is now being conducted, except for such
failure regarding corporate or limited liability company power and authority as would not reasonably be expected to have, individually or in the
aggregate, a Parent Material Adverse Effect (as defined below).
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Section 4.2 Authority. Each of Parent and Merger Sub has all necessary corporate or limited liability company power and authority, as
applicable, to execute and deliver this Agreement and to consummate the transactions contemplated hereby. The execution, delivery and
performance by Parent of this Agreement, and the consummation of the transactions contemplated hereby, have been duly authorized and
approved by its Board of Directors. The execution, delivery and performance by Merger Sub of this Agreement, and the consummation of the
transactions contemplated hereby, have been duly authorized and approved by Blue Chip Stamps, a California corporation and an indirect
wholly owned subsidiary of Parent and the sole member of Merger Sub ( Blue Chip ). No other corporate or limited liability company action, as
applicable, on the part of Parent or Merger Sub is necessary to authorize the execution and delivery by Parent and Merger Sub of this Agreement
and the consummation by them of the Merger. This Agreement has been duly executed and delivered by Parent and Merger Sub, and, assuming
due and valid authorization, execution and delivery hereof by the Companys, is a valid and binding obligation of each of Parent and Merger Sub,
enforceable against each of them in accordance with its terms, except that such enforceability may be limited by (a) bankruptcy, insolvency,
moratorium or other similar laws affecting or relating to the enforcement of creditors rights generally or (b) general principles of equity.

Section 4.3 Capitalization. The authorized capital stock of Parent consists of 1,650,000 shares of Class A Common Stock, par value $5.00, of
Parent ( Parent Class A Stock ), 3,225,000,000 shares of Parent Class B Stock, and 1,000,000 shares of preferred stock, no par value per share
( Parent Preferred Stock ). As of the close of business on January 31, 2011, there were (i) 944,251 shares of Parent Class A Stock, 1,055,925,267
shares of Parent Class B Stock, and no shares of Parent Preferred Stock issued and outstanding and (ii) 13,779,058 shares of Parent Class B
Stock issuable upon the exercise of outstanding stock options or vesting of restricted share units to acquire shares of Parent Class B Stock
(whether or not presently exercisable) ( Parent Stock Options ). Except as set forth above, and for shares of Parent Class B Stock reserved for
issuance upon conversion of Parent Class A Stock or under Parent equity plans, no shares of capital stock or other equity securities of Parent are
issued, reserved for issuance or outstanding. All of the issued and outstanding shares of Parent Class A Stock and Parent Class B Stock have
been, and any shares of Parent Class A Stock and Parent Class B Stock issued upon the exercise of options to acquire Parent Class A Stock and
Parent Class B Stock will be, duly authorized and validly issued and are or will be fully paid, nonassessable and free of preemptive rights.
Except as set forth above, as of the date hereof, there are not, and as of the Effective Time there will not be, any outstanding securities, options,
warrants, calls, rights, commitments, agreements, derivative contracts, forward sale contracts or undertakings of any kind to which Parent is a
party, or by which Parent is bound, obligating Parent to issue, deliver or sell, or cause to be issued, delivered or sold, additional shares of capital
stock or other voting securities of Parent or obligating Parent to issue, grant, extend or enter into any such security, option, warrant, call, right,
commitment, agreement, derivative contract, forward sale contract or undertaking, or obligating Parent to make any payment based on or
resulting from the value or price of the Parent Stock or of any such security, option, warrant, call, right, commitment, agreement, derivative
contract, forward sale contract or undertaking.

Section 4.4 Consents and Approvals: No Violation.

(a) Except for (i) the filing with the SEC of the preliminary proxy statement, the Proxy Statement, the Form S-4, and the Schedule 13E-3, (ii) the
filing of the Certificate of Merger with the Delaware Secretary of State pursuant to the DGCL and the DLLCA, and (iii) filings, permits,
authorizations, consents and approvals as may be required under, and other applicable requirements of, (A) the Exchange Act, (B) the Securities
Act and (C) the rules and regulations of the New York Stock Exchange (the NYSE ), no consents or approvals of, or filings, declarations or
registrations with, any Governmental Entity are necessary for the consummation by Parent and Merger Sub of the transactions contemplated
hereby, other than such other consents, approvals, filings, declarations or registrations that, if not obtained, made or given, would not reasonably
be expected to have, individually or in the aggregate, a Material Adverse Effect on Parent (a Parent Material Adverse Effect ).

(b) Neither the execution and delivery of this Agreement by Parent or Merger Sub, nor the consummation by Parent or Merger Sub of the
transactions contemplated hereby, nor compliance by Parent or
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Merger Sub with any of the terms or provisions hereof, will (i) conflict with or violate any provision of the Restated Certificate of Incorporation
or Bylaws of Parent or the certificate of formation or operating agreement of Merger Sub or (ii) assuming that the authorizations, consents and
approvals referred to in Section 4.4(a) are obtained, (A) violate any statute, code, ordinance, rule, regulation, judgment, order, writ, decree or
injunction applicable to Parent, Merger Sub or any of their respective properties or assets, or (B) violate, conflict with, result in the loss of any
material benefit under, constitute a default (or an event which, with notice or lapse of time, or both, would constitute a default) under, result in
the termination of or a right of termination or cancellation under, accelerate the performance required by, or result in the creation of any Lien
upon any of the properties or assets of Parent or Merger Sub under, any of the terms, conditions or provisions of any note, bond, mortgage,
indenture, deed of trust, license, lease, agreement or other instrument or obligation to which Parent or Merger Sub is a party, or by which they or
any of their respective properties or assets may be bound or affected, except, in the case of clause (ii) above, for such violations, conflicts,
breaches, defaults, losses, terminations of rights thereof, accelerations or Lien creations which (1) individually or in the aggregate, would not
reasonably be expected to have a Parent Material Adverse Effect, or (2) relate to the Company or any of its subsidiaries (for which no
representation or warranty under this Section 4.4 is given).

Section 4.5 SEC Documents: Undisclosed Liabilities. Parent has filed all required registration statements, prospectuses, reports, schedules,
forms, statements and other documents required to be filed by it with the SEC (collectively, and in each case including all exhibits, schedules
and amendments thereto and documents incorporated by reference therein, the Parent SEC Documents ) since December 31, 2009. As of their
respective dates, the Parent SEC Documents complied in all material respects with the requirements of the Securities Act or the Exchange Act,
as the case may be, and the rules and regulations of the SEC promulgated thereunder applicable to such Parent SEC Documents, and none of the
Parent SEC Documents (including any and all financial statements included therein) as of such dates contained any untrue statement of a
material fact or omitted to state a material fact required to be stated therein or necessary in order to make the statements therein, in light of the
circumstances under which they were made, not misleading. The consolidated financial statements of Parent included in the Parent SEC
Documents (the Parent SEC Financial Statements ) comply as to form in all material respects with applicable accounting requirements and the
published rules and regulations of the SEC with respect thereto, have been prepared in accordance with GAAP (except, in the case of unaudited
consolidated quarterly statements, as permitted by Form 10-Q of the SEC) applied on a consistent basis during the periods involved (except as
may be indicated in the notes thereto) and fairly present in all material respects the consolidated financial position of Parent and its consolidated
subsidiaries as of the dates thereof and the consolidated results of their operations and cash flows for the periods then ended (subject, in the case
of unaudited quarterly statements, to normal year-end audit adjustments). Since December 31, 2009, neither Parent nor any of its Non-Wesco
Subsidiaries has incurred any liabilities or obligations of any nature (whether accrued, absolute, contingent or otherwise) required, if known, to
be reflected or reserved against on a consolidated balance sheet of Parent prepared in accordance with GAAP except (i) as and to the extent set
forth on the audited balance sheet of Parent and its subsidiaries as of December 31, 2009 (including the notes thereto) included in the Parent
SEC Documents, (ii) as incurred in connection with the transactions contemplated by this Agreement, (iii) as incurred after December 31, 2009
in the ordinary course of business and consistent with past practice, (iv) as described in the Parent SEC Documents filed since December 31,
2009 (such SEC Documents, excluding any exhibits thereto or documents incorporated by reference therein, the Parent Recent SEC
Documents ), or (v) as would not, individually or in the aggregate, have a Parent Material Adverse Effect. If, at any time prior to the Effective
Time, Parent shall obtain knowledge of any material facts that would require supplementing or amending any of the foregoing documents in
order to make the statements therein, in the light of the circumstances under which they were made, not misleading, or to comply with applicable
laws, such amendment or supplement shall be promptly filed with the SEC and, as required by law, disseminated to the stockholders of Parent.

Section 4.6 Absence of Certain Changes or Events. Except as set forth in the Parent Recent SEC Documents filed prior to the date hereof, since
December 31, 2009, there has not been any event that, individually or in the aggregate, has had or would reasonably be expected to have in the
future a Parent Material Adverse Effect.
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Section 4.7 Broker s Fees. Neither Parent nor any of its officers or directors, nor Merger Sub nor any of its officers, on behalf of Parent or Merger
Sub, has employed any financial advisor, broker or finder in a manner that would result in any liability of the Company for any broker s fees,
commissions or finder s fees in connection with any of the transactions contemplated hereby or that would result in any reduction of the
consideration payable to the stockholders of the Company.

Section 4.8 Merger Sub s Operation. Merger Sub was formed solely for the purpose of engaging in the transactions contemplated hereby and has
not engaged in any business activities or conducted any operations other than in connection with the transactions contemplated hereby. All of the
issued and outstanding membership interests of Merger Sub have been validly issued, are fully paid and nonassessable and are owned as of the
date hereof, and will be owned, as of the Closing Date, either directly or indirectly, by Parent, free and clear of any Liens.

Section 4.9 Parent or Merger Sub Information. None of the information supplied or to be supplied by Parent or Sub for inclusion or
incorporation by reference in (i) the Form S-4 and the Schedule 13E-3 will, at the time the Form S-4 and the Schedule 13E-3 are filed with the
SEC, and at any time they are amended or supplemented or at the time the Form S-4 becomes effective under the Securities Act, contain any
untrue statement of a material fact or omit to state any material fact required to be stated therein or necessary to make the statements therein not
misleading, and (ii) the Proxy Statement will, at the date it or any amendment or supplement is mailed to holders of the shares of Company
Common Stock and at the time of the Special Meeting, contain any untrue statement of a material fact or omit to state any material fact required
to be stated therein or necessary in order to make the statements therein, in light of the circumstances under which they are made, not
misleading. The Form S-4 and the Schedule 13E-3 will comply as to form in all material respects with the requirements of the Securities Act and
the Exchange Act, respectively, and the rules and regulations promulgated thereunder, except that no representation or warranty is made by
Parent or Merger Sub with respect to statements made or incorporated by reference therein based on information supplied by the Company for
inclusion or incorporation by reference in the Form S-4 and the Schedule 13E-3.

Section 4.10 Financing. Parent and Merger Sub collectively have and will have at the Effective Time sufficient funds to pay the cash portion of
the Merger Consideration for all outstanding shares of Company Common Stock converted into cash pursuant to the Merger, to perform Parent s
and Merger Sub s obligations under this Agreement and to pay all fees and expenses related to the transactions contemplated by this Agreement
payable by them.

ARTICLE V
COVENANTS

Section 5.1 Conduct of Businesses Prior to the Effective Time. Except as expressly contemplated or permitted by this Agreement, or as required
by applicable law, rule or regulation, during the period from the date of this Agreement to the Effective Time, unless Parent otherwise agrees in
writing, the Company shall, and shall cause its subsidiaries to, in all material respects, conduct its business in the usual, regular and ordinary
course consistent with past practice and use all reasonable efforts to maintain and preserve intact its business organization and the goodwill of
those having business relationships with it and retain the services of its present officers and key employees. Without limiting the generality of
the foregoing, and except as expressly contemplated or permitted by this Agreement, or as required by applicable law, rule or regulation, during
the period from the date of this Agreement to the Effective Time, the Company shall not, and shall not permit any of its subsidiaries to, without
the prior written consent of Parent in each instance:

(a) (i) issue, sell, grant, dispose of, pledge or otherwise encumber, or authorize or propose the issuance, sale, disposition or pledge or other
encumbrance of (A) any additional shares of its capital stock or any securities
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or rights convertible into, exchangeable for, or evidencing the right to subscribe for any shares of its capital stock, or any rights, warrants,
option, calls, commitments or any other agreements of any character to purchase or acquire any shares of its capital stock or any securities or
rights convertible into, exchangeable for, or evidencing the right to subscribe for, any shares of capital stock of the Company or any of its
subsidiaries, or (B) any other securities in respect of, in lieu of, or in substitution for, any shares of capital stock of the Company or any of its
subsidiaries outstanding on the date hereof; (ii) redeem, purchase or otherwise acquire, or propose to redeem, purchase or otherwise acquire, any
of the outstanding shares of capital stock of the Company or any of its subsidiaries; or (iii) split, combine, subdivide or reclassify any shares of
its capital stock or declare, set aside for payment or pay any dividend, or make any other actual, constructive or deemed distribution, in respect
of any shares of its capital stock or otherwise make any payments to its stockholders in their capacity as such, other than the Company s ordinary
course quarterly dividends to holders of Company Common Stock in a per share amount no greater than the Company s most recently declared
dividend in the amount of $0.42 per share that it declared on December 1, 2010 to holders of Company Common Stock at the close of business
on February 3, 2011;

(b) engage in any borrowing transaction, or, other than in the ordinary course of business consistent with past practice, incur any indebtedness
for borrowed money or guarantee any such indebtedness or make any loans, advances or capital contributions to, or investments in, any person
other than the Company or its direct or indirect wholly owned subsidiaries, except pursuant to the existing revolving credit facility used in the
Company s CORT furniture rental business;

(c) sell, transfer, mortgage, encumber or otherwise dispose of any of its properties or assets to any individual, corporation or other entity other
than a direct or indirect wholly owned subsidiary of the Company, or cancel, release or assign to any such person any indebtedness or any claims
related thereto, except, in each case, in the ordinary course of business consistent with past practice; provided in no event may the Company sell,
transfer, mortgage, encumber or otherwise dispose of any of the securities in the Portfolio;

(d) make any acquisition or investment in a business either by purchase of stock or securities, merger or consolidation, contributions to capital,
loans, advances, property transfers, or, other than in the ordinary course of business, purchases of any property or assets of any other individual,
corporation or other entity other than a direct or indirect wholly owned subsidiary of the Company;

(e) make any material modifications to any employee benefit plans, employment or compensation arrangements, except as required by
applicable law;

(f) amend its charter, bylaws, or similar organizational documents; or

(g) make any commitment to take any of the actions prohibited by this Section 5.1.

Section 5.2 No Change in Recommendation.

(a) The Board of Directors of the Company (and any committee thereof) shall not withdraw or modify, or propose publicly to withdraw or

modify, in a manner adverse to Parent, the Board of Directors Recommendation, except to the extent the Board of Directors of the Company
determines in good faith, after consultation with outside counsel, that such action is necessary in order for the directors to comply with their
fiduciary duties to the Company s stockholders under applicable law (a Change in Recommendation_): provided, that the Company has provided
to Parent two (2) business days prior written notice advising Parent that it intends to take such action and specifying, in reasonable detail, the
reasons for such Change in Recommendation.

(b) Nothing contained in this Section 5.2 or Section 5.4 shall prohibit the Company from taking and disclosing to its stockholders a position
complying with Rule 14d-9 and Rule 14e-2 promulgated under the Exchange Act; provided, however, if the taking or disclosing of such position
would constitute a withdrawal or
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modification, in a manner adverse to Parent, of the Board of Directors Recommendation, then the taking or disclosing of such position shall be a
Change in Recommendation for all purposes under this Agreement.

Section 5.3 Preparation of Form S-4. Schedule 13E-3 and Proxy Statement: Special Meeting.

(a) Promptly following the date of this Agreement, (i) the Company shall prepare and file with the SEC the Proxy Statement, (ii) the Company
and Parent shall prepare and file with the SEC the Schedule 13E-3, and (iii) Parent shall prepare and file with the SEC the Form S-4, in which
the Proxy Statement will be included as a prospectus. Each of the Company and Parent shall use its reasonable best efforts as promptly as
practicable (and after consultation with the other) to respond to any comments made by the SEC with respect to the Proxy Statement, the
Schedule 13E-3 and the Form S-4 and to have the Form S-4 declared effective under the Securities Act as promptly as practicable after such
filing. The Company will use its reasonable best efforts to cause the Proxy Statement to be mailed to the Company s stockholders as promptly as
practicable after the Form S-4 is declared effective under the Securities Act.

(b) The Company, acting through its Board of Directors, shall, in accordance with applicable law:

(i) establish a record date for, duly call, give notice of, convene and hold a special meeting of its stockholders for the purpose of considering and
taking action upon this Agreement and obtaining the Stockholder Approvals (as defined below) (including any adjournment or postponement
thereof, the Special Meeting ) as soon as practicable following the date hereof: provided. however, that the Company shall adjourn or postpone
the Special Meeting if the majority of the outstanding shares of Company Common Stock (excluding the Excluded Shares and any shares
beneficially owned by Cascade Investment LLC or Robert E. Denham) are not represented (either in person or by proxy). If the date of the
Special Meeting has been set, the Company shall not establish a record date with respect to any dividend or other distribution that is within five
(5) business days after the scheduled date of the Special Meeting. If a record date with respect to any dividend or other distribution has been
established, the Company shall not set the date of the Special Meeting to be within five (5) business days prior to such scheduled record date;
and

(ii) include in the Proxy Statement (1) the recommendation of the Board that the Stockholder Approvals be given, unless such recommendation
has been withdrawn, or as such recommendation has been modified or amended, in each case in accordance with Section 5.2, and (2) the opinion
of the Financial Advisor described in Section 3.12.

(c) At the Special Meeting or any postponement or adjournment thereof, Parent shall vote, or cause to be voted, all of the shares of Company
Common Stock owned of record by Parent or any subsidiary of Parent with respect to which Parent or such subsidiary otherwise has, directly or
indirectly, sole voting power in favor of the adoption of this Agreement and the approval of the Merger and to deliver or provide, in its capacity
as a stockholder of the Company, any other stockholder approvals that are required by applicable law to effect the Merger.

Section 5.4 Publicity. The initial press release with respect to the execution of this Agreement shall be a joint press release reasonably acceptable
to Parent and the Company (acting through the Special Committee). Thereafter, so long as this Agreement is in effect, none of the Company,
Parent or Merger Sub, nor any of their respective affiliates shall issue or cause the publication of any press release or other announcement with
respect to the Merger, this Agreement or the other transactions contemplated hereby without the prior consultation of the other parties, except as
may be required by law or by any listing agreement with a national securities exchange as determined in the good faith judgment of the party
wanting to make such release.

Section 5.5 Notification of Certain Matters. The Company shall give prompt notice to Parent if any of the following occur after the date of this
Agreement: (i) receipt of any notice or other communication in writing from any person alleging that the consent or approval of such third party
is or may be required in connection with the
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transactions contemplated by this Agreement; (ii) receipt of any notice or other communication from any Governmental Entity or the NYSE
Amex (or any other securities market) in connection with the transactions contemplated by this Agreement; or (iii) the occurrence of an event
which would or would be reasonably likely in the future to (A) have a Company Material Adverse Effect or prevent or delay the consummation
of the Merger or (B) cause any condition to the Merger to be unsatisfied; provided, however, that the delivery of any notice pursuant to this
Section 5.5 shall not limit or otherwise affect the remedies of Parent and Merger Sub available hereunder.

Section 5.6 Access to Information. Upon reasonable notice and subject to applicable laws relating to the exchange of information, the Company
shall, and shall cause each of its subsidiaries to, afford to the officers, employees, accountants, counsel and other representatives of the Parent,
during normal business hours during the period prior to the Effective Time, reasonable access to all its properties, books, contracts,
commitments and records, and to its officers, employees, accountants, counsel and other representatives and, during such period, the Company
shall, and shall cause its subsidiaries to, make available to Parent (i) a copy of each report, schedule, registration statement and other document
filed or received by it during such period pursuant to the requirements of federal securities laws and (ii) all other information concerning its
business, properties and personnel as such other party may reasonably request.

Section 5.7 Further Assurances.

(a) Subject to the terms and conditions of this Agreement, each of Parent and the Company shall, and shall cause its subsidiaries to, use all
reasonable best efforts (i) to take, or cause to be taken, all actions necessary, proper or advisable to comply promptly with all legal requirements
which may be imposed on such party or its subsidiaries with respect to the Merger and, subject to the conditions set forth in Article VI hereof, to
consummate the transactions contemplated by this Agreement, including the Merger, as promptly as practicable and (ii) to obtain (and to
cooperate with the other party to obtain) any consent, authorization, order or approval of, or any exemption by, any Governmental Entity and
any other third party which is required to be obtained by the Company or Parent or any of their respective subsidiaries in connection with the
Merger and the other transactions contemplated by this Agreement, and to comply with the terms and conditions of any such consent,
authorization, order or approval.

(b) Subject to the terms and conditions of this Agreement, each of Parent and the Company shall use all reasonable best efforts to take, or cause
to be taken, all actions, and to do, or cause to be done, all things reasonably necessary, proper or advisable to consummate and make effective, as
soon as practicable after the date of this Agreement, the transactions contemplated hereby, including using reasonable best efforts to defend any
litigation seeking to enjoin, prevent or delay the consummation of the transactions contemplated hereby or seeking material damages, and using
all reasonable best efforts to lift or rescind any injunction or restraining order or other order adversely affecting the ability of the parties to
consummate the transactions contemplated hereby.

(c) The Company shall give Parent the opportunity to participate in the defense or settlement of any stockholder litigation against the Company
and/or its directors, including the Special Committee, relating to this Agreement and the transactions contemplated hereby, including the Merger,
and no such settlement shall be agreed to without Parent s prior written consent.

(d) Notwithstanding the other provisions of this Section 5.7 or any other provision of this Agreement to the contrary, in no event shall Parent or
its subsidiaries (including Merger Sub) or affiliates be required to agree to (i) an increase in Merger Consideration, (ii) any prohibition of or
limitation on its or their ownership (or any limitation that would affect its or their operation) of any portion of their respective businesses or
assets, (iii) divest, hold separate or otherwise dispose of any portion of its or their respective businesses or assets, (iv) any limitation on its or
their ability to effect the Merger, or the ability of the Company (or Merger Sub) or its or their respective subsidiaries to acquire or hold or
exercise full rights of ownership of any capital stock of any
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subsidiary of the Company, or (v) any other limitation on its or their ability to effectively control their respective businesses or any limitation
that would affect its or their ability to control their respective operations.

Section 5.8 Indemnification.

(a) From and after the Effective Time, Parent shall, and shall cause the Surviving Entity to, indemnify, defend and hold harmless each person
who is now, or has been at any time prior to the date of this Agreement or who becomes such prior to the Effective Time, an officer or director
of the Company or any of its subsidiaries (the Indemnified Parties ) against (i) any and all losses, claims, damages, costs, expenses, fines,
liabilities or judgments or amounts that are paid in settlement with the approval of the indemnifying party of or in connection with any claim,
action, suit, proceeding or investigation based in whole or in part on or arising in whole or in part out of the fact that such person is or was a
director or officer of the Company or any of its subsidiaries whether pertaining to any action or omission existing or occurring at or prior to the
Effective Time and whether asserted or claimed prior to, or at or after, the Effective Time ( Indemnified Liabilities ), and (ii) all Indemnified
Liabilities based in whole or in part on, or arising in whole or in part out of, or pertaining to this Agreement or the transactions contemplated
hereby; provided, however, that, in the case of the Surviving Entity, such indemnification shall only be to the fullest extent a corporation is
permitted under the DGCL to indemnify its own directors and officers, and in the case of Parent, such indemnification shall not be limited by the
DGCL but such indemnification shall not be applicable to any claims made against the Indemnified Parties (A) if a judgment or other final
adjudication established that their acts or omissions were the result of active and deliberate dishonesty and were material to the cause of action
so deliberated or (B) arising out of, based upon or attributable to the gaining in fact of any financial profit or other advantage to which they were
not legally entitled. Parent, Merger Sub, and the Surviving Entity, as the case may be, will pay all expenses of each Indemnified Party in
advance of the final disposition of any such action or proceeding, but in the case of Merger Sub and the Surviving Entity only to the fullest
extent permitted by law upon receipt of an undertaking of the kind described in Section 145(e) of the DGCL. Without limiting the foregoing, in
the event any such claim, action, suit, proceeding or investigation is brought against any Indemnified Party (whether arising before or after the
Effective Time), (i) the Indemnified Parties may retain counsel satisfactory to them and reasonably satisfactory to Parent (it being agreed by
Parent that Skadden, Arps, Slate, Meagher & Flom LLP shall be deemed reasonably satisfactory to Parent), (ii) Parent shall, or shall cause the
Surviving Entity to, pay all reasonable fees and expenses of such counsel for the Indemnified Parties promptly as statements therefor are
received, and (iii) Parent shall, and shall cause the Surviving Entity to, use all reasonable efforts to assist in the vigorous defense of any such
matter, provided that none of Parent, Merger Sub or the Surviving Entity shall be liable for any settlement of any claim effected without its
written consent. Any Indemnified Party wishing to claim indemnification under this Section 5.8, upon learning of any such claim, action, suit,
proceeding or investigation, shall notify Parent, Merger Sub or the Surviving Entity (but the failure so to notify an indemnifying party shall not
relieve it from any liability which it may have under this Section 5.8 except to the extent such failure materially prejudices such party), and shall
deliver to the Surviving Entity (but not Parent) an undertaking of the kind described in Section 145(e) of the DGCL. The Indemnified Parties
who are members of the Special Committee (as a group) and all other Indemnified Parties (as a group) may each retain only one law firm (in
addition to local counsel in each applicable jurisdiction if reasonably required) to represent them with respect to each such matter unless there is,
under applicable standards of professional conduct, a conflict on any significant issue between the positions of any two or more Indemnified
Parties. In the event any Indemnified Party brings any action against Parent or the Surviving Entity to enforce rights or to collect monies due
under this Section 5.8, the prevailing party in such action shall be entitled to recover its costs, including reasonable attorneys fees and costs.

(b) Successors. In the event Parent or any of its successors or assigns (i) consolidates with or merges into any other person and shall not be the
continuing or surviving entity of such consolidation or merger or (ii) transfers all or substantially all of its properties and assets to any person,
then and in either such case, proper provisions shall be made so that the continuing or surviving entity or transferee, as appropriate, shall assume
the obligations set forth in this Section 5.8.
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(c) Survival of Indemnification. To the fullest extent not prohibited by law, from and after the Effective Time, all rights to indemnification as of
the date hereof in favor of the directors, officers and fiduciaries of the Company and its subsidiaries with respect to their activities as such prior
to the Effective Time, as provided in their respective certificates of incorporation and bylaws or comparable documents in effect on the date
hereof, shall survive the Merger and shall continue in full force and effect for a period of not less than six years from the Effective Time,
provided that in the event any claim or claims are asserted or made within such six-year period, all such rights to indemnification in respect of
such claim or claims shall continue until the final disposition thereof.

Section 5.9 Additional Agreements. In case at any time after the Effective Time any further action is necessary or desirable to carry out the
purposes of this Agreement or to vest the Surviving Entity with full title to all properties, assets, rights, approvals, immunities and franchises of
any of the parties to the Merger, the proper officers and directors of each party to this Agreement and their respective subsidiaries shall take all
such necessary action as may be reasonably requested by, and at the sole expense of, Parent.

Section 5.10 Pre-Closing Restructuring. Parent will make (or not make) or cause to be made (or not be made) such entity classification elections
under the Code, convert any corporate entities into limited liability companies under state corporate law, or do such other restructuring, as may
be necessary to enable the Merger to qualify as a reorganization within the meaning of Section 368 of the Code.

Section 5.11 Stock Exchange Listing. Parent shall use its best efforts to cause the shares of Parent Class B Stock to be issued in the Merger to be
approved for listing on the NYSE, subject to notice of issuance, prior to the Closing Date.

Section 5.12 Delisting. The Company and Parent shall cooperate and use reasonable best efforts to cause the delisting of the Company Common
Stock from the NYSE Amex and the deregistration of such shares as promptly as practicable following the Effective Time in compliance with
applicable law.

Section 5.13 Continuation of Special Committee. Parent and Merger Sub agree that, from and after the date of this Agreement, subject to
applicable law, at all times prior to the earlier of (i) the Closing Date or (ii) the termination of this Agreement, they shall not seek to, and shall
not authorize their designees to the Board of Directors of the Company to, terminate the existence of the Special Committee or materially change
the Special Committee s duties or authority or its current membership (so long as its existing members are willing to serve and have not been
removed for cause, as determined in good faith by directors of the Board of Directors of the Company who are not members of the Special
Committee).

ARTICLE VI
CONDITIONS TO THE MERGER

Section 6.1 Conditions to Each Party s Obligation To Effect the Merger. The respective obligation of each party to effect the Merger shall be
subject to the satisfaction on or prior to the Closing Date of each of the following conditions:

(a) Stockholder Approvals. The Company Stockholder Approval and the affirmative vote of a majority of the outstanding shares of Company
Common Stock (excluding the Excluded Shares and any shares beneficially owned by Cascade Investment LLC or Robert E. Denham) in favor
of the adoption of this Agreement (the Special Stockholder Approval and, together with the Company Stockholder Approval, the Stockholder
Approvals ) shall have been obtained.

(b) NYSE Listing. The shares of Parent Class B Stock issuable to the Company s stockholders pursuant to this Agreement shall have been
approved for listing on the NYSE, subject to notice of issuance.
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(c) Statutes and Injunctions. No statute, rule, regulation, judgment, order or injunction shall have been promulgated, entered, enforced, enacted
or issued or be applicable to the Merger by any Governmental Entity which prohibits, restrains, or makes illegal the consummation of the
Merger.

(d) Form S-4. The Form S-4 shall have become effective under the Securities Act and shall not be the subject of any stop order or proceedings
seeking a stop order.

(e) Consents. All material filings with any Governmental Entity required for the consummation of the Merger and the other transactions
contemplated hereby shall have been made.

Section 6.2 Conditions to Obligations of Parent and Merger Sub to Effect the Merger. The obligations of Parent and Merger Sub to effect the
Merger are subject to the satisfaction on or prior to the Closing Date of the following conditions (which may be waived in whole or in part by
Parent):

(a) The representations and warranties of the Company set forth in this Agreement shall be true and correct at and as of the Closing (without
regard to any qualification as to materiality or Company Material Adverse Effect) as though made at and as of such time (or, in the case of
representations and warranties that address matters only as of a particular date, as of such date), except for such failures to be true and correct as
would not reasonably be expected to have, individually or in the aggregate, a Company Material Adverse Effect, and Parent and Merger Sub
shall have received a certificate to such effect signed on behalf of the Company by its chief executive officer and chief financial officer.

(b) The Company shall have performed or complied with, as applicable, all material obligations, agreements and covenants required by this
Agreement to be performed or complied with by it, and Parent and Merger Sub shall have received a certificate to such effect signed on behalf of
the Company by its chief executive officer and chief financial officer.

(c) No statute, rule, regulation, judgment, order or injunction shall have been promulgated, entered, enforced, enacted, issued or applicable to the
Merger by any Governmental Entity which (1) requires an increase in the Merger Consideration, (2) prohibits, or imposes any limitations on,

Parent s or its subsidiaries (or Merger Sub s) or affiliates ownership (or which imposes any limitations that would affect its or their operation) of
any portion of their respective businesses or assets, (3) imposes any requirement to divest, hold separate or otherwise dispose of any portion of

their respective businesses or assets, (4) prohibits or imposes any limitation on its or their ability to effect the Merger, or the ability of the

Company (or Merger Sub) or its or their respective subsidiaries to acquire or hold or exercise full rights of ownership of any capital stock of any
subsidiary of the Company or (5) imposes limitations on its or their ability to effectively control their respective businesses or any limitation

which would affect its or their ability to control their respective operations, and no action or proceeding by any Governmental Entity shall be
pending which seeks any of the results described in clauses (1) through (5).

(d) Parent shall have received the opinion of Munger, Tolles & Olson LLP or, if such firm is unable to render such opinion, the opinion of
Skadden, Arps, Slate, Meagher & Flom LLP, dated the Closing Date, based on appropriate representations of the Company, its affiliates, and
Parent, and such other facts, representations, assumptions, and agreements as counsel may reasonably deem relevant, to the effect that for United
States Federal income tax purposes (1) the Merger will qualify as a reorganization within the meaning of Section 368 of the Code; (2) each of
Parent and the Company will be a party to the reorganization within the meaning of Section 368(b) of the Code; and (3) the Merger will qualify
as a complete liquidation of the Company within the meaning of Section 332 of the Code.

Section 6.3 Conditions to Obligations of the Company to Effect the Merger. The obligation of the Company to effect the Merger is subject to the
satisfaction on or prior to the Closing Date of the following conditions (which may be waived in whole or in part by the Company):

(a) The representations and warranties of Parent and Merger Sub set forth in this Agreement shall be true and correct at and as of the Closing
(without regard to any qualification as to materiality or Parent Material
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Adverse Effect) as though made at and as of such time (or, in the case of representations and warranties that address matters only as of a
particular date, as of such date), except for such failures to be true and correct as would not reasonably be expected to have, individually or in
the aggregate, a Parent Material Adverse Effect, and the Company shall have received a certificate to such effect signed on behalf of Parent by
an officer of Parent.

(b) Parent and Merger Sub shall have performed or complied with, as applicable, all material obligations, agreements and covenants required by
this Agreement to be performed or complied with by each of them, and the Company shall have received a certificate to such effect signed on
behalf of Parent by an officer of Parent.

(c) The Company shall have received the opinion of Munger, Tolles & Olson LLP or, if such firm is unable to render such opinion, the opinion
of Skadden, Arps, Slate, Meagher & Flom LLP, dated the Closing Date, based on appropriate representations of the Company, its affiliates, and
Parent and such other facts, representations, assumptions, and agreements as counsel may reasonably deem relevant, to the effect that for United
States Federal income tax purposes (1) the Merger will qualify as a reorganization within the meaning of Section 368 of the Code; (2) each of
Parent and the Company will be a party to the reorganization within the meaning of Section 368(b) of the Code; and (3) the Merger will qualify
as a complete liquidation of the Company within the meaning of Section 332 of the Code.

Section 6.4 Frustration of Closing Conditions. None of Parent, Merger Sub or the Company may rely on the failure of any condition to its
obligation to consummate the Merger set forth in Section 6.1, 6.2 or 6.3, as the case may be, to be satisfied if such failure was caused by such
party s failure to use its reasonable best efforts to consummate the Merger and the other transactions contemplated by this Agreement or
otherwise comply with Section 5.7 (subject, in the case of Parent and Merger Sub, to Section 5.7(d)).

ARTICLE VII
TERMINATION

Section 7.1 Termination. Anything herein or elsewhere to the contrary notwithstanding, this Agreement may be terminated and the Merger
contemplated herein may be abandoned at any time prior to the Effective Time, whether before or after stockholder approval thereof:

(a) By the mutual consent of the Parent and the Company (acting through the Special Committee).
(b) By either of the Company or Parent:

(1) if any Governmental Entity shall have issued an order, decree or ruling or taken any other action in each case permanently restraining,
enjoining or otherwise prohibiting the transactions contemplated by this Agreement and such order, decree, ruling or other action shall have
become final and non-appealable (any such order, decree, ruling or other action, a Final Order _): provided that the party seeking to terminate this
Agreement shall have used all reasonable best efforts (subject, in the case of Parent and Merger Sub, to Section 5.7(d)) to challenge such order,
decree, ruling or other action; or

(ii) if the Effective Time shall not have occurred on or before June 30, 2011 (the Outside Date _). provided, that, a party may not terminate the
Agreement pursuant to this Section 7.1(b)(ii) if its failure to perform any of its obligations under this Agreement results in the failure of the
Effective Time to occur by such time; provided, however, that the Outside Date shall be extended to a date that is the later of (x) 45 days
following the resolution of all comments from the SEC on the Form S-4, Proxy Statement and Schedule 13E-3 and (y) 30 days following the last
day during which any party shall be subject to a nonfinal order, decree, ruling or action restraining, enjoining or otherwise prohibiting the
consummation of the Merger, provided further, however, that the Outside Date shall not be extended past September 30, 2011.
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(c) By the Company if the Stockholder Approvals shall not have been obtained by reason of the failure to obtain the required votes upon a vote
held at the Special Meeting;

(d) By the Company (acting through the Special Committee) if there has been a breach of any representation, warranty, covenant or agreement
of Parent or Merger Sub set forth in this Agreement, or any such representation or warranty shall have become untrue after the date of this
Agreement, such that Section 6.3(a) or 6.3(b) is incapable of being cured or has not been cured within thirty (30) business days after the
Company gives written notice of such inaccuracy or breach to Parent; provided, however, that the Company shall not have the right to terminate
this Agreement pursuant to this Section 7.1(d) if the Company is then in material breach of any of its covenants or agreements contained in this
Agreement.

(e) By Parent:

(1) if the Stockholder Approvals shall not have been obtained by reason of the failure to obtain the required votes upon a vote held at the Special
Meeting;

(ii) if the Board of Directors of the Company (or any committee of the Board of Directors) shall have made a Change in Recommendation; or

(iii) if there has been a breach of any representation, warranty, covenant or agreement of the Company set forth in this Agreement, or any such
representation or warranty shall have become untrue after the date of this Agreement, such that Section 6.2(a) or 6.2(b) is incapable of being
cured or has not been cured within thirty (30) business days after the Parent gives written notice of such inaccuracy or breach to the Company;
provided, however, that Parent shall not have the right to terminate this Agreement pursuant to this Section 7.1(e)(iii) if (x) Parent or Merger Sub
is then in material breach of any of its covenants or agreements contained in this Agreement, or (y) Parent or Blue Chip caused the Company to
act, or fail to act, in such a manner that resulted in the breach by the Company giving rise to Parent s right to terminate this Agreement pursuant
to this Section 7.1(e)(iii) or the Company s inability to cure such breach.

Section 7.2 Effect of Termination. In the event of the termination of this Agreement as provided in Section 7.1, written notice thereof shall
forthwith be given to the other party or parties specifying the provision hereof pursuant to which such termination is made, and this Agreement
(other than Sections 7.2, 7.3, 8.4, 8.6, 8.7, 8.8, 8.9, 8.11 and 8.12 hereof) shall forthwith become null and void, and there shall be no liability on
the part of the Parent or the Company, except as provided in Section 7.3; provided, however, that nothing in this Section 7.2 shall relieve any
party from liability for any breach (occurring prior to any such termination) of any of the covenants or agreements set forth in this Agreement.

Section 7.3 Expenses. Except as provided in this Section 7.3 and except for (i) the expenses in connection with printing and mailing the Proxy
Statement and the Form S-4 and (ii) all SEC filing fees relating to the transactions contemplated herein (which fees and expenses shall be borne,
in each case, equally by Parent and the Company), all fees and expenses incurred by the parties hereto shall be borne solely by the party that has
incurred such fees and expenses.

ARTICLE VIII
MISCELLANEOUS

Section 8.1 Amendment and Modification. Subject to applicable law, this Agreement may be amended, modified and supplemented in any and
all respects, whether before or after any vote of the stockholders of the Company contemplated hereby, by written agreement of the parties
hereto (with respect to the Company, acting through the Special Committee) at any time prior to the Closing Date with respect to any of the
terms contained herein; provided, however, that no amendment, modification or supplement of this Agreement shall be made following the
adoption of this Agreement by the stockholders of the Company unless, to the extent required, approved by the stockholders of the Company.
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Section 8.2 Extension: Waiver. At any time prior to the Effective Time, the parties (with respect to the Company, acting through the Special
Committee) may (a) extend the time for the performance of any of the obligations or other acts of the other parties, (b) waive any inaccuracies in
the representations and warranties contained in this Agreement or in any document delivered pursuant to this Agreement or (c) subject to the
proviso of Section 8.1, and except for the conditions set forth in Section 6.1, which are non-waivable, waive compliance with any of the
agreements or conditions contained in this Agreement. Any agreement on the part of a party to any such extension or waiver shall be valid only
if set forth in an instrument in writing signed on behalf of such party. The failure of any party to this Agreement to assert any of its rights under
this Agreement or otherwise shall not constitute a waiver of such rights.

Section 8.3 Nonsurvival of Representations and Warranties. None of the representations and warranties in this Agreement or in any schedule,
instrument or other document delivered pursuant to this Agreement shall survive the Effective Time.

Section 8.4 Notices. All notices and other communications hereunder shall be in writing and shall be deemed given if delivered personally,
telecopied (which is confirmed) or sent by an overnight courier service, such as Federal Express, to the parties at the following addresses (or at
such other address for a party as shall be specified by like notice):

(a) if to Parent or Merger Sub, to:

Berkshire Hathaway Inc.

3555 Farnam Street

Omaha, Nebraska 68131
Attention: Marc D. Hamburg
Telephone No.: (402) 346-1400
Telecopier No.: (402) 346-3375

with a copy to:

Munger, Tolles & Olson LLP

355 South Grand Avenue, Suite 3500
Los Angeles, CA 90071-1560
Attention: Mary Ann Todd, Esq.
Telephone No.: (213) 683-9100
Telecopier No.: (213) 687-3702

(b)  if to the Company, to:

Wesco Financial Corporation

301 East Colorado Boulevard, Suite 300
Pasadena, California 91101-1901
Attention: Jeffrey L. Jacobson
Telephone No.: (626) 585-6700
Telecopier No.: (626) 449-1455

with a copy to:

Skadden, Arps, Slate, Meagher & Flom LLP
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300 South Grand Avenue

Suite 3400

Los Angeles, California 90071
Attention: Brian J. McCarthy
Telephone No.: (213) 687-5000
Telecopier No.: (213) 621-5070
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Section 8.5 Counterparts. This Agreement may be executed in two or more counterparts, all of which shall be considered one and the same
agreement and shall become effective when two or more counterparts have been signed by each of the parties and delivered to the other parties,
it being understood that all parties need not sign the same counterpart.

Section 8.6 Entire Agreement: Third Party Beneficiaries. This Agreement (including the Exhibits hereto and the documents and the instruments
referred to herein): (a) constitutes the entire agreement and supersedes all prior agreements and understandings, both written and oral, among the
parties with respect to the subject matter hereof, and (b) except as provided in Section 5.8, is not intended to confer upon any person other than
the parties hereto any rights or remedies hereunder. Section 5.8 is intended for the benefit of, and shall be enforceable by, the Indemnified
Parties.

Section 8.7 Severability. If any term, provision, covenant or restriction of this Agreement is held by a court of competent jurisdiction or other
authority to be invalid, void, unenforceable or against its regulatory policy, the remainder of the terms, provisions, covenants and restrictions of
this Agreement shall remain in full force and effect and shall in no way be affected, impaired or invalidated, so long as the economic and legal
substance of the transactions contemplated hereby, taken as a whole, are not affected in a manner materially adverse to any party hereto.

Section 8.8 Governing Law. This Agreement shall be governed and construed in accordance with the laws of the State of Delaware without
giving effect to the principles of conflicts of law thereof or of any other jurisdiction.

Section 8.9 Assignment. Neither this Agreement nor any of the rights, interests or obligations hereunder shall be assigned by any of the parties
hereto (whether by operation of law or otherwise) without the prior written consent of the other parties, except that Merger Sub may assign, in its
sole discretion, any or all of its rights, interests and obligations hereunder to Parent or to any entity that is wholly owned, directly or indirectly,
by Parent. Subject to the preceding sentence, this Agreement shall be binding upon, inure to the benefit of and be enforceable by the parties and
their respective successors and assigns.

Section 8.10 Headings: Interpretation. The descriptive headings used herein are inserted for convenience of reference only and are not intended

to be part of or to affect the meaning or interpretation of this Agreement. Include, includes, and including shall be deemed to be followed by
without limitation whether or not they are in fact followed by such words or words of like import. Knowledge and known means the actual

knowledge after reasonable inquiry of the executive officers of the Company or Parent, as the case may be.

Section 8.11 Enforcement: Exclusive Jurisdiction. The parties agree that irreparable damage would occur in the event that any of the provisions
of this Agreement were not performed in accordance with their specific terms or were otherwise breached and that any breach of this Agreement
could not be adequately compensated in all cases by monetary damages alone. It is accordingly agreed that the parties shall be entitled to an
injunction or injunctions to prevent breaches of this Agreement and to enforce specifically the terms and provisions of this Agreement. Any
proceeding arising out of or relating to this Agreement or the transactions contemplated hereby, including the Merger, shall be brought in any
court of the State of Delaware, and each party irrevocably submits to the exclusive jurisdiction of each such court in any such proceeding,
waives any objection it may now or hereafter have to venue or to convenience of forum, agrees that all claims in respect of the proceeding shall
be heard and determined only in any such court, and agrees not to bring any proceeding arising out of or relating to this Agreement or the
transactions contemplated hereby, including the Merger, in any other court.

Section 8.12 WAIVER OF JURY TRIAL. EACH OF THE PARTIES HERETO HEREBY IRREVOCABLY WAIVES ANY AND ALL
RIGHTS TO TRIAL BY JURY IN ANY LEGAL PROCEEDING ARISING OUT OF OR RELATED TO THIS AGREEMENT OR THE
TRANSACTIONS CONTEMPLATED HEREBY.
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IN WITNESS WHEREOF, Parent, Merger Sub and the Company have caused this Agreement to be signed by their respective officers thereunto

duly authorized as of the date first written above.

Table of Contents
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Berkshire Hathaway Inc.

By: /s/ Marc D. Hamburg
Name: Marc D. Hamburg
Title:  Senior Vice President and
Chief Financial Officer

Montana Acquisitions, LLC

By: /s/ Marc D. Hamburg
Name: Marc D. Hamburg
Title:  Vice President

Wesco Financial Corporation

By: /s/ Jeffrey L. Jacobson
Name: Jeffrey L. Jacobson
Title:  Vice President and Chief Financial Officer
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Annex A-2
AMENDMENT TO AGREEMENT AND PLAN OF MERGER

This AMENDMENT TO AGREEMENT AND PLAN OF MERGER (this Amendment ), dated as of April 15, 2011, is hereby entered into by
and among Berkshire Hathaway Inc., a Delaware corporation ( Parent ), Montana Acquisitions, LLC, a Delaware limited liability company and an
indirect wholly owned subsidiary of Parent ( Merger Sub ), and Wesco Financial Corporation, a Delaware corporation (the Company ).

RECITALS

WHEREAS, Parent, Merger Sub, and the Company are each a party to that certain Agreement and Plan of Merger, dated as of February 4, 2011
(the Original Merger Agreement );

WHEREAS, Parent, Merger Sub, and the Company desire to amend the Original Merger Agreement in the manner set forth herein; and

NOW, THEREFORE, in consideration of the mutual agreements set forth herein, and for other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, Parent, Merger Sub and the Company agree as follows:

AGREEMENTS
1. Amendments.
(a) Section 5.3(b)(i) of the Original Merger Agreement is hereby amended and restated in its entirety to read as follows:

establish a record date for, duly call, give notice of, convene and hold a special meeting of its stockholders for the purpose of considering and
taking action upon this Agreement and obtaining the Stockholder Approvals (as defined below) (including any adjournment or postponement
thereof, the Special Meeting ) as soon as practicable following the date hereof: provided. however, that the Company shall adjourn or postpone
the Special Meeting if the majority of the outstanding shares of Company Common Stock (excluding the Excluded Shares and any shares
beneficially owned by Cascade Investment LLC, Robert E. Denham, Peter D. Kaufman or Robert E. Sahm) are not represented (either in person
or by proxy). If the date of the Special Meeting has been set, the Company shall not establish a record date with respect to any dividend or other
distribution that is within five (5) business days after the scheduled date of the Special Meeting. If a record date with respect to any dividend or
other distribution has been established, the Company shall not set the date of the Special Meeting to be within five (5) business days prior to
such scheduled record date; and

(b) Section 6.1(a) of the Original Merger Agreement is hereby amended and restated in its entirety to read as follows:

Stockholder Approvals. The Company Stockholder Approval and the affirmative vote of a majority of the outstanding shares of Company
Common Stock (excluding the Excluded Shares and any shares beneficially owned by Cascade Investment LLC, Robert E. Denham, Peter D.
Kaufman or Robert E. Sahm) in favor of the adoption of this Agreement (the Special Stockholder Approval and, together with the Company
Stockholder Approval, the Stockholder Approvals ) shall have been obtained.

2. Governing Law. This Amendment shall be governed and construed in accordance with the laws of the State of Delaware without giving effect
to the principles of conflicts of law thereof or of any other jurisdiction.
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3. Severability. If any term, provision, covenant or restriction of this Amendment is held by a court of competent jurisdiction or other authority
to be invalid, void, unenforceable or against its regulatory policy, the remainder of the terms, provisions, covenants and restrictions of this
Amendment shall remain in full force and effect and shall in no way be affected, impaired or invalidated, so long as the economic and legal
substance of the transactions contemplated hereby, taken as a whole, are not affected in a manner materially adverse to any party hereto.

4. Counterparts. This Amendment may be executed in two or more counterparts, all of which shall be considered one and the same agreement
and shall become effective when two or more counterparts have been signed by each of the parties and delivered to the other parties, it being
understood that all parties need not sign the same counterpart.

5. No Other Amendment and Agreements. Except to the extent expressly amended by this Amendment, all terms of the Original Merger
Agreement shall remain in full force and effect without further amendment, change or modification.

6. Miscellaneous. Capitalized terms used but not defined herein shall have the same meaning as in the Original Merger Agreement.

(Signature Page Follows)
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IN WITNESS WHEREOF, Parent, Merger Sub and the Company (acting through the Special Committee) have caused this Amendment to be
signed by their respective officers thereunto duly authorized as of the date first written above.

Table of Contents
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Berkshire Hathaway Inc.

By:  /s/ Warren E. Buffett
Name: Warren E. Buffett
Title: Chairman and Chief Executive Officer

Montana Acquisitions, LL.C

By: /s/ Marc D. Hamburg
Name: Marc D. Hamburg
Title: Vice President

Wesco Financial Corporation

By:  /s/Jeffrey L. Jacobson
Name: Jeffrey L. Jacobson
Title: Vice President and Chief Financial
Officer

Approved by the Special Committee of the Board of
Directors of Wesco Financial Corporation

By: /s/ Carolyn H. Carlburg

Name: Carolyn H. Carlburg
Title: Chairperson of the Special Committee

94



Edgar Filing: UNILEVER N V - Form 6-K

Table of Conten

Annex B

Greenhill & Co., LLC
300 Park Avenue
New York, NY 10022

(212) 389-1500
CONFIDENTIAL

February 4, 2011

Special Committee of the Board of Directors ( Special Committee )
The Board of Directors

Wesco Financial Corporation

301 East Colorado Boulevard, Suite 300

Pasadena, California 91101

Members of the Special Committee and of the Board of Directors:

We understand that Wesco Financial Corporation (the Company ), Berkshire Hathaway Inc. ( Parent ) and Montana Acquisitions, LLC, an indirect
wholly owned subsidiary of Parent ( Merger Sub ), propose to enter into an Agreement and Plan of Merger (the Merger Agreement ), which
provides, among other things, for the merger ( the Merger ) of the Company with and into Merger Sub on the terms and conditions set forth in the
Merger Agreement. In the Merger, each share of common stock, par value $1.00 per share, of the Company (the Company Common Stock )
issued and outstanding immediately prior to the effective time of the Merger, other than shares of Company Common Stock owned by Parent or
the Company or their respective direct or indirect wholly owned subsidiaries and other than any Dissenting Shares (as defined in the Merger
Agreement), will be converted into the right to receive, at the election of the holder and subject to the terms of the Merger Agreement, (i) a
number of shares of Class B Common Stock, $0.0033 par value per share, of Parent ( Parent Class B Stock ) equal to the Class B Exchange Ratio
(which is defined in the Merger Agreement to be the quotient obtained by dividing the Merger Consideration by the Average Parent Class B
Stock Price (as defined in the Merger Agreement) and rounding to four decimals) (the Stock Consideration ) or (ii) cash, in the amount of the
Merger Consideration (as defined in the Merger Agreement) (the Cash Consideration and together with the Stock Consideration, the
Consideration ). The Exchange Ratio and the Merger Consideration shall be determined in accordance with the terms of the Merger Agreement.
For the purposes of our opinion, we have assumed that the Merger Consideration will be $390.54 per share (calculated as of February 3, 2011),
based on the formula for calculating the Merger Consideration set out in the Merger Agreement and assuming a closing date of April 30, 2011.

The terms and conditions of the Merger are more fully set forth in the Merger Agreement. Capitalized terms used and not defined herein shall
have the meanings assigned to such terms in the Merger Agreement.

You have asked for our opinion as to whether, as of the date hereof, the Consideration to be received by the Minority Holders pursuant to the
Merger Agreement is fair, from a financial point of view, to such Minority Holders. We have not been requested to opine as to, and our opinion
does not in any manner address, the underlying business decision to proceed with or effect the Merger. Minority Holders means the holders of
Company Common Stock, other than Parent and any of its affiliates.
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For purposes of the opinion set forth herein, we have:

10.

11.

12.

13.

reviewed a draft of the Merger Agreement dated as of February 4, 2011 and certain related documents;

reviewed certain publicly available financial statements of the Company and Parent;

reviewed certain other publicly available business and financial information relating to the Company and Parent that we deemed
relevant;

reviewed certain information, including financial and operating data concerning the Company s businesses: Wesco-Financial
Insurance Company and Kansas Bankers Surety Company ( Insurance ), CORT Business Services ( CORT ) and Precision Steel
Warehouse Inc. ( Precision Steel );

reviewed certain actuarial, financial, rating agency and legal information for Insurance prepared by management of National
Indemnity Company;

reviewed financial forecasts for CORT prepared by the management of CORT ( CORT Forecasts );

reviewed certain publicly available financial forecasts relating to the business and financial prospects of Parent prepared by certain
research analysts ( Parent Street Forecasts );

discussed the past and present operations and financial condition and the prospects of each of Insurance, CORT and Precision Steel
with senior executives of each business;

discussed the business, financial condition and prospects of Parent with senior executives of Parent;

reviewed an independent third party appraisal from Cushman & Wakefield for the value of certain real estate assets of the Company
(the Real Estate Appraisal );

compared the value of the Consideration to a range of implied valuations for each of the component businesses of the Company;

compared the premium implied by the value of the Consideration to a range of premiums paid in certain publicly available
transactions that we deemed relevant, including certain minority buyout transactions;

reviewed the historical market prices and trading activity for the Company Common Stock and certain companies we deemed
comparable and analyzed their implied valuation multiples;
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14. participated in discussions and negotiations among representatives of the Company and its legal advisors and representatives of
Parent and its legal advisors; and

15. performed such other analyses and considered such other factors as we deemed appropriate.
We have assumed and relied upon, without independent verification, the accuracy and completeness of the information publicly available,
supplied or otherwise made available to us by representatives and management of the Company and Parent, in the case of Insurance, National
Indemnity Company, and, in the case of certain real estate assets, Cushman & Wakefield, for the purposes of this opinion and have further relied
upon the assurances of the representatives and management of the Company and Parent that they are not aware of any facts or circumstances that
would make such information inaccurate or misleading. With respect to the CORT Forecasts that have been furnished or otherwise provided to
us, we have assumed that such CORT Forecasts were reasonably prepared on a basis reflecting the best currently available estimates and good
faith judgments of the management of CORT as to those matters, and we have relied upon such forecasts and data in arriving at our opinion.
Parent has not provided us with internally prepared forecasts, analyses or estimates and has not endorsed the Parent Street Forecasts or any other
publicly available forecasts relating to the business and financial prospects of Parent. Parent did, however, participate in a discussion with us
regarding its future business and financial prospects in which Parent s management responded to questions we posed based on the Parent Street
Forecasts and commented on the future business and financial prospects of Parent. On the basis of the foregoing

B-2
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and with the consent of the Special Committee and the Board of Directors, we have assumed that the Parent Street Forecasts are a reasonable
basis upon which to evaluate the business and financial prospects of Parent and have used the Parent Street Forecasts for the purposes of our
opinion. We express no opinion with respect to the CORT Forecasts or the Parent Street Forecasts or the assumptions upon which they are
based. We have not made any independent valuation or appraisal of the assets or liabilities of the Company, nor have we been furnished with
any such appraisals other than the Real Estate Appraisal, and we have relied upon the Real Estate Appraisal for the purposes of our opinion. We
express no opinion with respect to the Real Estate Appraisal. We have assumed that the Merger will be consummated in accordance with the
terms set forth in the Merger Agreement and without waiver of any material terms or conditions set forth in the Merger Agreement. We have
further assumed that all material governmental, regulatory and other consents and approvals necessary for the consummation of the Merger will
be obtained without any effect on the Merger meaningful to our analysis. Our opinion is necessarily based on financial, economic, market and
other conditions as in effect on, and the information made available to us as of, the date hereof. It should be understood that subsequent
developments may affect this opinion, and we do not have any obligation to update, revise, or reaffirm this opinion.

We were not requested to and did not solicit any expressions of interest from any other parties with respect to the sale of the Company, the sale
of the Company Common Stock held by the Minority Holders or any other alternative transaction. No opinion is expressed as to whether any
alternative transaction might produce consideration for the Minority Holders in an amount in excess of that contemplated in the Merger.

We have acted as financial advisor to the Special Committee in connection with the Merger and will receive a fee for rendering this opinion. In
addition, the Company has agreed to indemnify us for certain liabilities arising out of our engagement. During the two years preceding the date
of this opinion we have not been engaged by, performed any services for or received any compensation from the Special Committee, the
Company or any other parties to the Merger (other than any amounts that were paid to us under the letter agreement pursuant to which we were
retained as a financial advisor to the Special Committee in connection with the Merger).

It is understood that this letter is for the information of the Special Committee and the Board of Directors and is rendered to the Special
Committee and to the Board of Directors in connection with their respective considerations of the Merger and may not be used for any other
purpose without our prior written consent, except that this opinion may be reproduced in full in any proxy or information or registration
statement to be mailed to the stockholders of the Company in connection with the Merger. We are not expressing an opinion as to any aspect of
the Merger other than the fairness to the Minority Holders of the Consideration to be received by them from a financial point of view. Our
opinion addresses fairness from a financial point of view to the Minority Holders solely in their capacities as holders of Company Common
Stock, and without regard to their ownership of any other securities, including securities of any affiliate of Parent. We express no opinion with
respect to the amount or nature of any compensation to any officers, directors or employees of the Company, or any class of such persons
relative to the Consideration to be received by the holders of Company Common Stock in the Merger or with respect to the fairness of any such
compensation. In particular, we express no opinion as to the prices at which shares of Parent will trade at any future time. This opinion has been
approved by our fairness committee. This opinion is not intended to be and does not constitute a recommendation to the members of the Special
Committee or the Board of Directors as to whether they should recommend or approve the Merger or the Merger Agreement, nor does it
constitute a recommendation as to whether the stockholders of the Company should approve the Merger or take any other action in respect of the
Merger at any meeting of the stockholders convened in connection with the Merger.
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Based on and subject to the foregoing, including the limitations and assumptions set forth herein, we are of the opinion that as of the date hereof

the Consideration to be received by the Minority Holders pursuant to the Merger Agreement is fair, from a financial point of view, to such
Minority Holders.

Very best regards,

GREENHILL & CO., LLC

By: /s/ Robert F. Greenhill
Robert F. Greenhill
Chairman
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DELAWARE GENERAL CORPORATION LAW
SECTION 262 APPRAISAL RIGHTS

(a) Any stockholder of a corporation of this State who holds shares of stock on the date of the making of a demand pursuant to subsection (d) of
this section with respect to such shares, who continuously holds such shares through the effective date of the merger or consolidation, who has
otherwise complied with subsection (d) of this section and who has neither voted in favor of the merger or consolidation nor consented thereto in
writing pursuant to § 228 of this title shall be entitled to an appraisal by the Court of Chancery of the fair value of the stockholder s shares of
stock under the circumstances described in subsections (b) and (c) of this section. As used in this section, the word stockholder means a holder
of record of stock in a corporation; the words stock and share mean and include what is ordinarily meant by those words; and the words

depository receipt mean a receipt or other instrument issued by a depository representing an interest in 1 or more shares, or fractions thereof,
solely of stock of a corporation, which stock is deposited with the depository.

(b) Appraisal rights shall be available for the shares of any class or series of stock of a constituent corporation in a merger or consolidation to be
effected pursuant to § 251 (other than a merger effected pursuant to § 251(g) of this title), § 252, § 254, § 255, § 256, § 257, § 258, § 263 or §
264 of this title:

(1) Provided, however, that no appraisal rights under this section shall be available for the shares of any class or series of stock, which stock, or
depository receipts in respect thereof, at the record date fixed to determine the stockholders entitled to receive notice of the meeting of
stockholders to act upon the agreement of merger or consolidation, were either (i) listed on a national securities exchange or (ii) held of record
by more than 2,000 holders; and further provided that no appraisal rights shall be available for any shares of stock of the constituent corporation
surviving a merger if the merger did not require for its approval the vote of the stockholders of the surviving corporation as provided in § 251(f)
of this title.

(2) Notwithstanding paragraph (1) of this subsection, appraisal rights under this section shall be available for the shares of any class or series of
stock of a constituent corporation if the holders thereof are required by the terms of an agreement of merger or consolidation pursuant to §§ 251,
252,254, 255, 256, 257, 258, 263 and 264 of this title to accept for such stock anything except:

a. Shares of stock of the corporation surviving or resulting from such merger or consolidation, or depository receipts in respect thereof;

b. Shares of stock of any other corporation, or depository receipts in respect thereof, which shares of stock (or depository receipts in respect
thereof) or depository receipts at the effective date of the merger or consolidation will be either listed on a national securities exchange or held of
record by more than 2,000 holders;

c. Cash in lieu of fractional shares or fractional depository receipts described in the foregoing subparagraphs a. and b. of this paragraph; or

d. Any combination of the shares of stock, depository receipts and cash in lieu of fractional shares or fractional depository receipts described in
the foregoing subparagraphs a., b. and c. of this paragraph.

(3) In the event all of the stock of a subsidiary Delaware corporation party to a merger effected under § 253 or § 267 of this title is not owned by
the parent immediately prior to the merger, appraisal rights shall be available for the shares of the subsidiary Delaware corporation.

(c) Any corporation may provide in its certificate of incorporation that appraisal rights under this section shall be available for the shares of any
class or series of its stock as a result of an amendment to its certificate of incorporation, any merger or consolidation in which the corporation is
a constituent corporation or the sale of all
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or substantially all of the assets of the corporation. If the certificate of incorporation contains such a provision, the procedures of this section,
including those set forth in subsections (d) and (e) of this section, shall apply as nearly as is practicable.

(d) Appraisal rights shall be perfected as follows:

(1) If a proposed merger or consolidation for which appraisal rights are provided under this section is to be submitted for approval at a meeting
of stockholders, the corporation, not less than 20 days prior to the meeting, shall notify each of its stockholders who was such on the record date
for notice of such meeting (or such members who received notice in accordance with § 255(c) of this title) with respect to shares for which
appraisal rights are available pursuant to subsection (b) or (c) of this section that appraisal rights are available for any or all of the shares of the
constituent corporations, and shall include in such notice a copy of this section and, if 1 of the constituent corporations is a nonstock corporation,
a copy of § 114 of this title. Each stockholder electing to demand the appraisal of such stockholder s shares shall deliver to the corporation,
before the taking of the vote on the merger or consolidation, a written demand for appraisal of such stockholder s shares. Such demand will be
sufficient if it reasonably informs the corporation of the identity of the stockholder and that the stockholder intends thereby to demand the
appraisal of such stockholder s shares. A proxy or vote against the merger or consolidation shall not constitute such a demand. A stockholder
electing to take such action must do so by a separate written demand as herein provided. Within 10 days after the effective date of such merger
or consolidation, the surviving or resulting corporation shall notify each stockholder of each constituent corporation who has complied with this
subsection and has not voted in favor of or consented to the merger or consolidation of the date that the merger or consolidation has become
effective; or

(2) If the merger or consolidation was approved pursuant to § 228, § 253, or § 267 of this title, then either a constituent corporation before the
effective date of the merger or consolidation or the surviving or resulting corporation within 10 days thereafter shall notify each of the holders of
any class or series of stock of such constituent corporation who are entitled to appraisal rights of the approval of the merger or consolidation and
that appraisal rights are available for any or all shares of such class or series of stock of such constituent corporation, and shall include in such
notice a copy of this section and, if 1 of the constituent corporations is a nonstock corporation, a copy of § 114 of this title. Such notice may,
and, if given on or after the effective date of the merger or consolidation, shall, also notify such stockholders of the effective date of the merger
or consolidation. Any stockholder entitled to appraisal rights may, within 20 days after the date of mailing of such notice, demand in writing
from the surviving or resulting corporation the appraisal of such holder s shares. Such demand will be sufficient if it reasonably informs the
corporation of the identity of the stockholder and that the stockholder intends thereby to demand the appraisal of such holder s shares. If such
notice did not notify stockholders of the effective date of the merger or consolidation, either (i) each such constituent corporation shall send a
second notice before the effective date of the merger or consolidation notifying each of the holders of any class or series of stock of such
constituent corporation that are entitled to appraisal rights of the effective date of the merger or consolidation or (ii) the surviving or resulting
corporation shall send such a second notice to all such holders on or within 10 days after such effective date; provided, however, that if such
second notice is sent more than 20 days following the sending of the first notice, such second notice need only be sent to each stockholder who
is entitled to appraisal rights and who has demanded appraisal of such holder s shares in accordance with this subsection. An affidavit of the
secretary or assistant secretary or of the transfer agent of the corporation that is required to give either notice that such notice has been given
shall, in the absence of fraud, be prima facie evidence of the facts stated therein. For purposes of determining the stockholders entitled to receive
either notice, each constituent corporation may fix, in advance, a record date that shall be not more than 10 days prior to the date the notice is
given, provided, that if the notice is given on or after the effective date of the merger or consolidation, the record date shall be such effective
date. If no record date is fixed and the notice is given prior to the effective date, the record date shall be the close of business on the day next
preceding the day on which the notice is given.
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(e) Within 120 days after the effective date of the merger or consolidation, the surviving or resulting corporation or any stockholder who has
complied with subsections (a) and (d) of this section hereof and who is otherwise entitled to appraisal rights, may commence an appraisal
proceeding by filing a petition in the Court of Chancery demanding a determination of the value of the stock of all such stockholders.
Notwithstanding the foregoing, at any time within 60 days after the effective date of the merger or consolidation, any stockholder who has not
commenced an appraisal proceeding or joined that proceeding as a named party shall have the right to withdraw such stockholder s demand for
appraisal and to accept the terms offered upon the merger or consolidation. Within 120 days after the effective date of the merger or
consolidation, any stockholder who has complied with the requirements of subsections (a) and (d) of this section hereof, upon written request,
shall be entitled to receive from the corporation surviving the merger or resulting from the consolidation a statement setting forth the aggregate
number of shares not voted in favor of the merger or consolidation and with respect to which demands for appraisal have been received and the
aggregate number of holders of such shares. Such written statement shall be mailed to the stockholder within 10 days after such stockholder s
written request for such a statement is received by the surviving or resulting corporation or within 10 days after expiration of the period for
delivery of demands for appraisal under subsection (d) of this section hereof, whichever is later. Notwithstanding subsection (a) of this section, a
person who is the beneficial owner of shares of such stock held either in a voting trust or by a nominee on behalf of such person may, in such
person s own name, file a petition or request from the corporation the statement described in this subsection.

(f) Upon the filing of any such petition by a stockholder, service of a copy thereof shall be made upon the surviving or resulting corporation,
which shall within 20 days after such service file in the office of the Register in Chancery in which the petition was filed a duly verified list
containing the names and addresses of all stockholders who have demanded payment for their shares and with whom agreements as to the value
of their shares have not been reached by the surviving or resulting corporation. If the petition shall be filed by the surviving or resulting
corporation, the petition shall be accompanied by such a duly verified list. The Register in Chancery, if so ordered by the Court, shall give notice
of the time and place fixed for the hearing of such petition by registered or certified mail to the surviving or resulting corporation and to the
stockholders shown on the list at the addresses therein stated. Such notice shall also be given by 1 or more publications at least 1 week before the
day of the hearing, in a newspaper of general circulation published in the City of Wilmington, Delaware or such publication as the Court deems
advisable. The forms of the notices by mail and by publication shall be approved by the Court, and the costs thereof shall be borne by the
surviving or resulting corporation.

(g) At the hearing on such petition, the Court shall determine the stockholders who have complied with this section and who have become
entitled to appraisal rights. The Court may require the stockholders who have demanded an appraisal for their shares and who hold stock
represented by certificates to submit their certificates of stock to the Register in Chancery for notation thereon of the pendency of the appraisal
proceedings; and if any stockholder fails to comply with such direction, the Court may dismiss the proceedings as to such stockholder.

(h) After the Court determines the stockholders entitled to an appraisal, the appraisal proceeding shall be conducted in accordance with the rules
of the Court of Chancery, including any rules specifically governing appraisal proceedings. Through such proceeding the Court shall determine
the fair value of the shares exclusive of any element of value arising from the accomplishment or expectation of the merger or consolidation,
together with interest, if any, to be paid upon the amount determined to be the fair value. In determining such fair value, the Court shall take into
account all relevant factors. Unless the Court in its discretion determines otherwise for good cause shown, interest from the effective date of the
merger through the date of payment of the judgment shall be compounded quarterly and shall accrue at 5% over the Federal Reserve discount
rate (including any surcharge) as established from time to time during the period between the effective date of the merger and the date of
payment of the judgment. Upon application by the surviving or resulting corporation or by any stockholder entitled to participate in the appraisal
proceeding, the Court may, in its discretion, proceed to trial upon the appraisal prior to the final determination of the stockholders entitled to an
appraisal. Any stockholder whose name appears on the list filed by the surviving or resulting corporation pursuant to subsection (f) of this
section and who has submitted such stockholder s certificates of stock to the Register in Chancery, if such is
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required, may participate fully in all proceedings until it is finally determined that such stockholder is not entitled to appraisal rights under this
section.

(1) The Court shall direct the payment of the fair value of the shares, together with interest, if any, by the surviving or resulting corporation to the
stockholders entitled thereto. Payment shall be so made to each such stockholder, in the case of holders of uncertificated stock forthwith, and the
case of holders of shares represented by certificates upon the surrender to the corporation of the certificates representing such stock. The Court s
decree may be enforced as other decrees in the Court of Chancery may be enforced, whether such surviving or resulting corporation be a
corporation of this State or of any state.

(j) The costs of the proceeding may be determined by the Court and taxed upon the parties as the Court deems equitable in the circumstances.
Upon application of a stockholder, the Court may order all or a portion of the expenses incurred by any stockholder in connection with the
appraisal proceeding, including, without limitation, reasonable attorney s fees and the fees and expenses of experts, to be charged pro rata against
the value of all the shares entitled to an appraisal.

(k) From and after the effective date of the merger or consolidation, no stockholder who has demanded appraisal rights as provided in subsection
(d) of this section shall be entitled to vote such stock for any purpose or to receive payment of dividends or other distributions on the stock
(except dividends or other distributions payable to stockholders of record at a date which is prior to the effective date of the merger or
consolidation); provided, however, that if no petition for an appraisal shall be filed within the time provided in subsection (e) of this section, or if
such stockholder shall deliver to the surviving or resulting corporation a written withdrawal of such stockholder s demand for an appraisal and an
acceptance of the merger or consolidation, either within 60 days after the effective date of the merger or consolidation as provided in subsection
(e) of this section or thereafter with the written approval of the corporation, then the right of such stockholder to an appraisal shall cease.
Notwithstanding the foregoing, no appraisal proceeding in the Court of Chancery shall be dismissed as to any stockholder without the approval
of the Court, and such approval may be conditioned upon such terms as the Court deems just; provided, however that this provision shall not
affect the right of any stockholder who has not commenced an appraisal proceeding or joined that proceeding as a named party to withdraw such
stockholder s demand for appraisal and to accept the terms offered upon the merger or consolidation within 60 days after the effective date of the
merger or consolidation, as set forth in subsection (e) of this section.

(1) The shares of the surviving or resulting corporation to which the shares of such objecting stockholders would have been converted had they
assented to the merger or consolidation shall have the status of authorized and unissued shares of the surviving or resulting corporation.
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PART II INFORMATION NOT REQUIRED IN THE PROSPECTUS

Item 20.  Indemnification of Directors and Officers

The registrant s Bylaws provide that each director or officer of the registrant who was or is a party or is threatened to be made a party to or is
involved in any proceeding by reason of the fact that he or she, or a person of whom he or she is the legal representative, is or was a director or
officer of the registrant or is or was serving at the request of the registrant as a director, officer, employee or agent of another corporation or of a
partnership, joint venture, trust or other enterprise, including service with respect to employee benefit plans, shall be indemnified and held
harmless by the registrant to the fullest extent permitted by the laws of the State of Delaware, as they exist or may be amended (but, in the case
of any such amendment, only to the extent such amendment permits the registrant to provide broader indemnification rights), against all costs,
charges, expenses, liabilities and losses reasonably incurred or suffered by such person in connection therewith, and such indemnification shall
continue as to a person who has ceased to be a director or officer and shall inure to the benefit of his or her heir, executives and administrators.
This indemnification shall not apply to any proceeding (or part thereof) initiated by the person seeking indemnification unless it is seeking to
enforce or obtain payment under any right to indemnification by the registrant or the registrant has joined in or consented to the initiation of such
proceeding (or part thereof).

Under Section 145 of the DGCL, a corporation may indemnity a director, officer, employee or agent of the corporation (or a person who is or
was serving at the request of the corporation as a director, officer, employee or agent of another corporation, partnership, joint venture, trust or
other enterprise) against expenses (including attorneys fees), judgments, fines and amounts paid in settlement actually and reasonably incurred
by the person if he acted in good faith and in a manner he reasonably believed to be in or not opposed to the best interests of the corporation and,
with respect to any criminal action or proceeding, had no reasonable cause to believe his conduct was unlawful. In the case of an action brought
by or in the right of a corporation, the corporation may indemnify a director, officer, employee or agent of the corporation (or a person who is or
was serving at the request of the corporation as a director, officer, employee or agent of another corporation, partnership, joint venture, trust or
other enterprise) against expenses (including attorneys fees) actually and reasonably incurred by him if he acted in good faith and in a manner he
reasonably believed to be in or not opposed to the best interests of the corporation, except that no indemnification may be made in respect of any
claim, issue or matter as to which such person shall have been adjudged to be liable to the corporation unless and only to the extent a court finds
that, in view of all the circumstances of the case, such person is fairly and reasonably entitled to indemnity for such expenses as the court shall
deem proper.

The registrant s Bylaws provide that the registrant may maintain insurance, at its expense, to protect itself and any director, officer, employee or
agent of the registrant or another corporation, partnership, joint venture, trust or other enterprise against any such expense, liability or loss,
whether or not the registrant has the power to indemnify such person against such expense, liability or loss under the DGCL.

Section 102(b)(7) of the DGCL enables a Delaware corporation to provide in its certificate of incorporation for the elimination or limitation of
the personal liability of a director to the corporation or its stockholders for monetary damages for breach of fiduciary duty as a director.
However, no provision can eliminate or limit a director s liability:

for any breach of the director s duty of loyalty to the corporation or its stockholders;

for acts or omissions not in good faith or which involve intentional misconduct or a knowing violation of law;
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under Section 174 of the DGCL, which imposes liability on directors for unlawful payment of dividends or unlawful stock purchase
or redemption; or

for any transaction from which the director derived an improper personal benefit.
The registrant s Certificate of Incorporation provides that a director of the registrant shall not be liable to the registrant or its stockholders for
monetary damages for breach of fiduciary duty as a director, except to the extent such exemption from liability or limitation thereof is not
permitted under the DGCL.

The foregoing summaries are necessarily subject to the complete text of the statute, the registrant s Certificate of Incorporation and Bylaws, and
the arrangements referred to above and are qualified in their entirety by reference thereto.

Item 21. Exhibits and Financial Statement Schedules

Exhibit
Number Exhibit Description
3.1 Restated Certificate of Incorporation of Berkshire Hathaway Inc. (filed as Exhibit 3(i) to the registrant s Annual Report on Form
10-K for the fiscal year ended December 31, 2009)
32 Bylaws of Berkshire Hathaway Inc., as Amended (filed as Exhibit 3.1 to the registrant s Current Report on Form 8-K filed on
November 9, 2010 and incorporated herein by reference)
5.1 Opinion of Munger, Tolles & Olson LLP regarding legality of shares**
8.1 Opinion of Munger, Tolles & Olson LLP regarding tax matters**
10.1 Agreement and Plan of Merger, dated February 4, 2011, by and among Berkshire Hathaway Inc., Montana Acquisitions, LLC and
Wesco Financial Corporation (included as Annex A-1 to the proxy statement/prospectus included in this Registration Statement
on Form S-4)
10.2 Amendment to Agreement and Plan of Merger, dated as of April 15, 2011, by and among Berkshire Hathaway Inc., Montana
Acquisitions, LLC and Wesco Financial Corporation (included as Annex A-2 to the proxy statement/prospectus included in this
Registration Statement on Form S-4)
23.1 Consent of Deloitte & Touche LLP*
232 Consent of Deloitte & Touche LLP*
23.3 Consent of Munger, Tolles & Olson LLP (included in Exhibits 5.1 and 8.1)**
23.4 Consent of Greenhill & Co., LLC**
23.5 Consent of Cushman & Wakefield Western, Inc.**
24.1 Power of Attorney (included on signature page to this Registration Statement)**
99.1 Form of Election*
99.2 Form of Wesco Proxy Card*

* Filed herewith
**  Previously filed.

Item 22.  Undertakings
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(1) The undersigned registrant hereby undertakes: to file, during any period in which offers or sales are being made, a post-effective amendment
to this registration statement: (i) to include any prospectus required by Section 10(a)(3) of the Securities Act of 1933; (ii) to reflect in the
prospectus any facts or events arising after the
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effective date of the registration statement (or the most recent post-effective amendment thereof) which, individually or in the aggregate,
represent a fundamental change in the information set forth in the registration statement (notwithstanding the foregoing, any increase or decrease
in volume of securities offered (if the total dollar value of securities offered would not exceed that which was registered) and any deviation from
the low or high end of the estimated maximum offering range may be reflected in the form of prospectus filed with the Commission pursuant to
Rule 424(b) if, in the aggregate, the changes in volume and price represent no more than a 20 percent change in the maximum aggregate offering
price set forth in the Calculation of Registration Fee table in the effective registration statement); and (iii) to include any material information
with respect to the plan of distribution not previously disclosed in the registration statement or any material change to such information in the
registration statement.

(2) The undersigned registrant hereby undertakes that, for the purpose of determining any liability under the Securities Act of 1933, each such
post-effective amendment shall be deemed to be a new registration statement relating to the securities offered therein, and the offering of such
securities at that time shall be deemed to be the initial bona fide offering thereof.

(3) The undersigned registrant hereby undertakes to remove from registration by means of a post-effective amendment any of the securities
being registered which remain unsold at the termination of the offering.

(4) The undersigned registrant hereby undertakes that, for the purpose of determining liability under the Securities Act of 1933 to any purchaser,
if the registrant is subject to Rule 430C, each prospectus filed pursuant to Rule 424(b) as part of a registration statement relating to an offering,
other than registration statements relying on Rule 430B or other than prospectuses filed in reliance on Rule 430A, shall be deemed to be part of
and included in the registration statement as of the date it is first used after effectiveness. Provided, however, that no statement made in a
registration statement or prospectus that is part of the registration statement or made in a document incorporated or deemed incorporated by
reference into the registration statement or prospectus that is part of the registration statement will, as to a purchaser with a time of contract of
sale prior to such first use, supersede or modify any statement that was made in the registration statement or prospectus that was part of the
registration statement or made in any such document immediately prior to such date of first use.

(5) The undersigned registrant hereby undertakes that, for the purpose of determining liability of the registrant under the Securities Act of 1933
to any purchaser in the initial distribution of the securities, the undersigned registrant undertakes that in a primary offering of securities of the
undersigned registrant pursuant to this registration statement, regardless of the underwriting method used to sell the securities to the purchaser, if
the securities are offered or sold to such purchaser by means of any of the following communications, the undersigned registrant will be a seller
to the purchaser and will be considered to offer or sell such securities to such purchaser: (i) any preliminary prospectus or prospectus of the
undersigned registrant relating to the offering required to be filed pursuant to Rule 424; (ii) any free writing prospectus relating to the offering
prepared by or on behalf of the undersigned registrant or used or referred to by the undersigned registrant; (iii) the portion of any other free
writing prospectus relating to the offering containing material information about the undersigned registrant or its securities provided by or on
behalf of the undersigned registrant; and (iv) any other communication that is an offer in the offering made by the undersigned registrant to the
purchaser.

(6) The undersigned registrant hereby undertakes as follows: that prior to any public reoffering of the securities registered hereunder through use
of a prospectus which is a part of this registration statement, by any person or party who is deemed to be an underwriter within the meaning of
Rule 145(c), the issuer undertakes that such reoffering prospectus will contain the information called for by the applicable registration form with
respect to reofferings by persons who may be deemed underwriters, in addition to the information called for by the other items of the applicable
form.

(7) The registrant undertakes that every prospectus (i) that is filed pursuant to paragraph (6) immediately preceding, or (ii) that purports to meet
the requirements of Section 10(a)(3) of the Securities Act of 1933, and is
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used in connection with an offering of securities subject to Rule 415, will be filed as a part of an amendment to the registration statement and
will not be used until such amendment is effective, and that, for purposes of determining any liability under the Securities Act of 1933, each
such post-effective amendment shall be deemed to be a new registration statement relating to the securities offered therein, and the offering of
such securities at that time shall be deemed to be the initial bona fide offering thereof.

(8) The undersigned registrant hereby undertakes that, for purposes of determining any liability under the Securities Act of 1933, each filing of
the Registrant s annual report pursuant to Section 13(a) or Section 15(d) of the Securities Exchange Act of 1934 (and, where applicable, each
filing of an employee benefit plan s annual report pursuant to Section 15(d) of the Securities Exchange Act of 1934) that is incorporated by
reference in the Registration Statement shall be deemed to be a new Registration Statement relating to the securities offered therein, and the
offering of such securities at that time shall be deemed to be the initial bona fide offering thereof.

(9) Insofar as indemnification for liabilities arising under the Securities Act of 1933 may be permitted to directors, officers and controlling
persons of the registrant pursuant to the foregoing provisions hereof, or otherwise, the registrant has been advised that in the opinion of the
Securities and Exchange Commission such indemnification is against public policy as expressed in the Securities Act of 1933 and is, therefore,
unenforceable. In the event that a claim for indemnification against such liabilities (other than the payment by the registrant of expenses incurred
or paid by a director, officer or controlling person of the registrant in the successful defense of any action, suit or proceeding) is asserted by such
director, officer or controlling person in connection with the securities being registered, the registrant will, unless in the opinion of its counsel
the matter has been settled by controlling precedent, submit to a court of appropriate jurisdiction the question whether such indemnification by it
is against public policy as expressed in the Securities Act of 1933 and will be governed by the final adjudication of such issue.

(10) The undersigned registrant hereby undertakes to respond to requests for information that is incorporated by reference into the prospectus
pursuant to Items 4, 10(b), 11 or 13 of this form, within one business day of receipt of such request, and to send the incorporated documents by
first class mail or other equally prompt means. This includes information contained in documents filed subsequent to the effective date of the
registration statement through the date of responding to the request.

(11) The undersigned registrant hereby undertakes to supply by means of a post-effective amendment all information concerning a transaction,
and the company being acquired involved therein, that was not the subject of and included in the registration statement when it became effective.
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Pursuant to the requirements of the Securities Act of 1933, Berkshire Hathaway Inc. has duly caused this Amendment No. 3 to the Registration
Statement to be signed on its behalf by the undersigned, thereunto duly authorized in the city of Omaha, Nebraska, on May 16, 2011.

BERKSHIRE HATHAWAY INC.

By: /s/ Marc D. Hamburg
Name: Marc D. Hamburg
Title: Senior Vice President

POWER OF ATTORNEY

Pursuant to the requirements of the Securities Act of 1933, this Amendment No. 3 to the Registration Statement has been signed below by the
following persons on behalf of the registrant and in the capacities indicated below on the dated indicated below:

Signature Title Date

*

Chairman of the Board and Director (principal May 16, 2011
executive officer)
Warren E. Buffett

Vice Chairman of the Board and Director May 16, 2011
Charles T. Munger

/s/ Marc D. Hamburg Senior Vice President and Chief Financial Officer May 16, 2011
(principal financial officer)
Marc D. Hamburg

* Vice President and Controller May 16, 2011
Daniel J. Jaksich (principal accounting officer)
* Director May 16, 2011
William H. Gates III
* Director May 16, 2011

Susan L. Decker
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Signature

Ed

Ronald L. Olson

Walter Scott, Jr.

*

Howard G. Buffett

Thomas S. Murphy

Ed

Donald R. Keough

*

David S. Gottesman

Charlotte Guyman

Ed

Stephen B. Burke

*By: /s/ Marc D. Hamburg
Marc D. Hamburg

Attorney-in-fact
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Title

Director

Director

Director

Director

Director

Director

Director

Director

Date

May 16, 2011

May 16, 2011

May 16, 2011

May 16, 2011

May 16, 2011

May 16, 2011

May 16, 2011

May 16, 2011
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Exhibit

Number

3.1

32

5.1
8.1
10.1

10.2

23.1
232
23.3
234
235
24.1
99.1
99.2

nien

Exhibit Description
Restated Certificate of Incorporation of Berkshire Hathaway Inc. (filed as Exhibit 3(i) to the registrant s Annual Report on Form
10-K for the fiscal year ended December 31, 2009)

Bylaws of Berkshire Hathaway Inc., as Amended (filed as Exhibit 3.1 to the registrant s Current Report on Form 8-K filed on
November 9, 2010 and incorporated herein by reference)

Opinion of Munger, Tolles & Olson LLP regarding legality of shares**
Opinion of Munger, Tolles & Olson LLP regarding tax matters**

Agreement and Plan of Merger, dated February 4, 2011, by and among Berkshire Hathaway Inc., Montana Acquisitions, LLC and
Wesco Financial Corporation (included as Annex A-1 to the proxy statement/prospectus included in this Registration Statement
on Form S-4)

Amendment to Agreement and Plan of Merger, dated as of April 15, 2011, by and among Berkshire Hathaway Inc., Montana
Acquisitions, LLC and Wesco Financial Corporation (included as Annex A-2 to the proxy statement/prospectus included in this
Registration Statement on Form S-4)

Consent of Deloitte & Touche LLP*

Consent of Deloitte & Touche LLP*

Consent of Munger, Tolles & Olson LLP (included in Exhibits 5.1 and 8.1)**
Consent of Greenhill & Co., LLC**

Consent of Cushman & Wakefield Western, Inc.**

Power of Attorney (included on signature page to this Registration Statement)**
Form of Election*

Form of Wesco Proxy Card*

* Filed herewith
**  Previously filed.
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