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Note: Regulation S-T Rule 101(b)(1) only permits the submission in paper of a Form 6-K if submitted solely to provide an attached annual
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filing on EDGAR.

Indicate by check mark whether by furnishing the information contained in this Form, the registrant is also thereby furnishing the information to
the Commission pursuant to Rule 12g3-2(b) under the Securities Exchange Act of 1934.

Yes                          No      X    
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Report Regarding Change in Subsidiaries

Woori F&I Co., Ltd., a subsidiary of Woori Finance Holdings, has added �Woori F&I Fifth Asset Securitization Specialty Co., Ltd.� as its
subsidiary as of May 23, 2007.

Key details

� Name of company: Woori F&I Fifth Asset Securitization Specialty Co., Ltd.

� Financial status:

Total assets (Won) 57,786,000,000 Shareholders� equity (Won)9,035,000,000
Total liabilities (Won) 48,751,000,000 Paid-in-capital (Won) 912,000,000

� Principal business: Asset securitization operations pursuant to the Asset Securitization Act of Korea

� Date of inclusion as subsidiary: May 23, 2007

� Total number of subsidiaries of Woori Finance Holdings after inclusion: 23

� Woori F&I Fifth Asset Securitization Specialty Co., Ltd. is a wholly-owned subsidiary of Woori F&I Co., Ltd. and is a
special-purpose company established under the Asset Securitization Act.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

Woori Finance Holdings Co., Ltd.
(Registrant)

Date: May 23, 2007 By: /s/ Byung-Ho Park
(Signature)

Name: Byung-Ho Park
Title: Managing Director
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