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Report regarding inclusion of LG Investment & Securities as a group subsidiary

Woori Finance Holdings received due approval from the Financial Supervisory Commission to incorporate LG Investment & Securities as a
group subsidiary as of November 29, 2004. However, the acquisition will be completed at a later date.

Key Details

Name of company : LG Investment & Securities

CEO : Sung-Tae Kim

Business type : Securities

Condensed financial statement (Won in Millions) :

Total Assets 4,666,797
Total Liabilities 3,078,793
Shareholder s equity 1,588,004
Paid-in capital 724,812

Percentage of total assets after inclusion : 4.27 %

Percentage of shareholdings after inclusion : 23.15%

Date of inclusion : November 29, 2004

Number of subsidiaries after inclusion : 10

Others : 1) Percentage of shareholdings includes 25,877,487 shares that are to be acquired from a stock sale contract with LG
Card 2) Date of inclusion is the date of due approval from the Financial Supervisory Commission
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

Woori Finance Holdings Co.. Ltd.

(Registrant)
Date: November 29, 2004 By: /s/ Young Sun Kim
(Signature)

Name: Young Sun Kim
Title:  Director



