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  Subject: Press release relating to unusual trading activity on the New York
 Stock Exchange with respect to Woori Finance Holdings' ADSs on March 23, 2004

Regarding the unusual trading activity on the New York Stock Exchange with
respect to Woori Finance Holdings' American depositary shares on March 23, 2004,
Woori Finance Holdings has no knowledge with respect to the reasons for such
trading activities.

For any queries, contact the below mentioned IR personnel:

Contact  :  Joon Seok
Phone    :  8211-9868-6743 (Seoul, Korea)
Email    :  jseok@woorifg.com

                                   SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

                                               Woori Finance Holdings Co., Ltd.
                                               ---------------------------------
                                               (Registrant)

     Date: March 24, 2004                      By:  /s/  Won Gihl Sohn
                                               ---------------------------------
                                               (Signature)

                                               Name:    Won Gihl Sohn
                                               Title:   Managing Director
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