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                 LG Card Debt-to-Equity Conversion by Woori Bank
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The Board of Directors of Woori Bank passed a resolution to carry out a
debt-to-equity conversion in relation to LG Card as a step towards the
rehabilitation of LG Card.

Key Details of Debt-to-Equity Conversion
----------------------------------------

1. LG Card debt-to-equity conversion amount : 351.8 billion Won
   - Original exposure     : 176.2 billion Won
   - New liquidity support : 175.6 billion Won

2. Allocation criteria
   -  The debt-to-equity conversion amount was derived based on the exposure
      volume as reported by the 16 creditor financial institutions

3. Conversion date and method
   -  The date and method have not been confirmed yet but a public release will
      be provided when details are finalized

4. Board of Directors Resolution Date : January 14, 2004

* Any adjustments to LG Card's rehabilitation plan may bring about changes to
the above debt-to-equity conversion.

Woori Bank is a wholly owned-subsidiary of Woori Finance Holdings Co., Ltd.
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