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Item S. Other Events and Required FD Disclosure.

On July 11, 2003, Insmed Incorporated closed on the private placement sale to a group of accredited institutional investors of an aggregate of
5,146,846 shares of its common stock at a purchase price of $2.70 per share and warrants exercisable for the purchase of 1,544,046 shares of its
common stock at an exercise price of $4.10 per share resulting in gross proceeds of approximately $13.9 million. The placement agent in the
transaction received approximately $837,000 in fees and expenses. On July 16, 2003, Insmed Incorporated issued a press release announcing the
completion of the private placement. A copy of this press release is being filed as Exhibit 99.1 to this Current Report on Form 8-K and is
incorporated herein by reference.

Item 7. Financial Statements, Pro Forma Financial Information and Exhibits.

The following document is being filed as an exhibit to this Current Report on Form 8-K and is incorporated herein by reference:

Exhibit 99.1  Press release issued by Insmed Incorporated on July 16, 2003.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

INsMED INCORPORATED

Date: July 16, 2003 By: /s Kevin P. TuLLy

Kevin P. Tully

Treasurer and Controller
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EXHIBIT INDEX

Exhibit Number Exhibit

Exhibit 99.1 Press release issued by Insmed Incorporated on July 16, 2003.



