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*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1)

Each share of phantom stock is the economic equivalent of one share of Olin common stock. Phantom shares are paid out in shares of
Olin common stock unless the director elects at the time the payment is due to take the payout in cash.

(2) Voluntary transfer into "phantom" shares of Olin common stock held in deferral account under non-employee director compensation plan.
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