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Shares issued upon the vesting of performance-based restricted stock units granted under the Amended and Restated Air Lease
Corporation 2010 Equity Incentive Plan.

The sales reported on this Form 4 were effected pursuant to a Rule10b5-1 trading plan adopted by the reporting person on March 12,
2014.

$38.4828 is the weighted average sales price. These shares were sold in multiple transactions at prices ranging from $38.32 to $38.76.
The reporting person undertakes to provide upon request by the staff of the Securities and Exchange Commission, the issuer or a
security holder of the issuer, full information regarding the number of shares sold at each separate price within the ranges set forth in this
footnote 3 to this Form 4.

These shares are held by the Udvar-Hazy Separate Property Trust, of which the reporting person is the trustee.

These shares are owned by the reporting person's wife. The reporting person expressly disclaims beneficial ownership of these shares,
except to the extent of his pecuniary interest therein, and the inclusion of these shares in this report shall not be deemed to be an
admission of beneficial ownership of the reported shares for purposes of Section 16 or for any other purpose.

These shares are owned by one of the reporting person's daughters. The reporting person expressly disclaims beneficial ownership of
these shares, except to the extent of his pecuniary interest therein, and the inclusion of these shares in this report shall not be deemed to
be an admission of beneficial ownership of the reported shares for purposes of Section 16 or for any other purpose.

These shares are owned by one of the reporting person's sons. The reporting person expressly disclaims beneficial ownership of these
shares, except to the extent of his pecuniary interest therein, and the inclusion of these shares in this report shall not be deemed an
admission of beneficial ownership of the reported shares for purposes of Section 16 or for any other purpose

These shares are held by Air Intercontinental, Inc., of which the reporting person is the sole stockholder and one of three directors.

These shares are held by Ocean Equities, Inc. A trust, of which the reporting person is the trustee, is the sole stockholder of Ocean
Equities, Inc. The reporting person is also one of three directors of Ocean Equities, Inc.

These shares are held by Emerald Financial LLC. A trust, of which the reporting person is the trustee, controls a majority of the
membership interests of Emerald Financial LLC. Additionally, the reporting person is one of three managers of Emerald Financial LLC.

These shares are held by the Hazy Family Community Trust 5/28/85, of which the reporting person is the trustee

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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