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Item 5 Other Events

On December 30, 2003, CTI Industries Corporation (the "Registrant") announced
that it completed a senior loan facility with Cole Taylor Bank of Chicago,
Illinois. Under an agreement concluded on December 30, 2003, Cole Taylor has
agreed to provide to the Registrant term and revolving loans in the aggregate
maximum amount of $11 million, secured by equipment, inventory, receivables and
other assets of the Registrant. The line includes a term loan of $3.5 million
based on the appraised value of equipment of the Registrant and a revolving line
of credit, up to a maximum amount of $7.5 million, based on advances of up to
85% of eligible receivables and up to 50% of the value of the Registrant's
inventory. The term of the facility is for a period of two years and then is
automatically extended on a year to year basis unless terminated by either party
at the expiration of the initial or any extended term.
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