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Item 5.03 Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year

In February 2007, the Board of Directors of MCF Corporation (the “Company”) approved amending and restating the
Company’s bylaws so that officers’ titles were identified accurately. There were no material changes regarding the
rights and obligations of officers in the bylaws. The amended and restated bylaws were signed by the Secretary and
made effective on May 21, 2007. A copy of the amended bylaws is attached hereto as Exhibit 3.4.

Item 8.01 Other Events

On May 23, 2007, MCF Corporation announced plans to voluntarily withdraw its common stock from listing on
NYSE Arca, Inc. The voluntary delisting is expected to become effective June 14, 2007. MCF Corporation’s common
stock will continue to be listed on the American Stock Exchange, which is its principal listing. The press release
regarding the voluntary delisting is attached hereto as Exhibit 99.1.

Item 9.01 (d) Exhibits

3.4 Amended and Restated Bylaws
99.1 Press release for MCF Corporation’s voluntary delisting from NYSE Arca, Inc.

 SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

MCF CORPORATION

Date: May 23, 2007 By: /s/ D. JONATHAN MERRIMAN               
D. Jonathan Merriman
Chairman and Chief Executive Officer
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