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Drucker Andrea Holtzman Symbol Issuer
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(Check all applicable)
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Security or Exercise
(Instr. 3) Price of
Derivative
Security
Stock
Option -
Right to $3.03 12/21/2011
Buy

Reporting Owners

Reporting Owner Name / Address

Drucker Andrea Holtzman
C/O INSMED INCORPORATED
9 DEER PARK DRIVE

MONMOUTH JUNCTION, NJ 08852

Signatures

/s/ Andrea Holtzman

any Code Securities (Month/Day/Year) (Instr. 3 and 4)

(Month/Day/Year) (Instr.8) Acquired (A)
or Disposed of
(D)
(Instr. 3, 4,
and 5)

Code V (A) (D) Date Exercisable Expiration Title
Date

Common

P 26,100 12/21/2012(0)  12/21/2021
Stock

Relationships

Director 10% Owner  Officer Other

Senior V.P., General Counsel

Drucker 12/23/2011

**Signature of Reporting Person

Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

This Option shall be exercisable with respect to twenty-five percent (25%) of the shares of Common Stock subject to this Option on the

(1)

first anniversary of the Date of Grant and with respect to an additional twelve and a half percent (12.5%) of the shares of Common Stock
subject to this Option on the sixth month anniversary of the First Anniversary Date and each sixth month anniversary date thereafter

through the fourth anniversary of the Date of Grant.
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