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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 10-K/A
(Amendment No. 1)

x ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES
EXCHANGE ACT OF 1934

For the fiscal year ended July 31, 2010

" TRANSITION REPORT UNDER SECTION 13 OR 15(d) OF THE SECURITIES
EXCHANGE ACT OF 1934

For the transition period from to

Commission file number 000-19608
ARI Network Services, Inc.
(Name of small business issuer in its charter)

WISCONSIN 39- 1388360
(State or other jurisdiction of (IRS Employer Identification No.)
incorporation or organization)

10850 West Park Place, Suite 1200, Milwaukee, Wisconsin 53224
(Address of principal executive office)

Issuer's telephone number (414) 973-4300
Securities registered pursuant to Section 12(b) of the Act: None
Securities registered pursuant to Section 12(g) of the Act:
Common Stock, par value $0.001 per share

(Title of Class)

Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act
Yes " No b

Indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or 15(d) of the Exchange
Act.
Yes " No b

Indicate by check mark whether the registrant (1) filed all reports required to be filed by Section 13 or 15(d) of the
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Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.
Yes p No ~

Indicate by checkmark whether the registrant has submitted electronically and posted on its corporate website, if any,
every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T during the
preceding 12 months (or for such shorter period that the registrant was required to submit and post such files).

Yes " No ~
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Indicate by check if disclosure of delinquent filers pursuant to Item 405 of Regulation S-K (S229.405 of this
chapter) is not contained herein, and will not be contained, to the best of registrant’s knowledge, in definitive proxy or
information statements incorporated by reference in Part III of this Form 10-K or any amendment to this Form 10-K. ~

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,

or a smaller reporting company. See the definitions of “large accelerated filer”, “accelerated filer” and “smaller reporting
company” in Rule 12b-2 of the Exchange Act. (Check one):

Large accelerated filer Accelerated filer
Non-accelerated filer Smaller reporting company p

(Do not check if a smaller reporting company)

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act).
Yes " No b

As of January 31, 2010, the aggregate market value of the Common Stock held by non-affiliates (based on the closing
price on the NASDAQ OTC bulletin board) was approximately $4.8 million.

As of October 15, 2010, there were 7,785,585 shares of the registrant’s shares outstanding.
DOCUMENTS INCORPORATED BY REFERENCE

Portions of the Definitive Proxy Statement, to be filed with the Securities and Exchange Commission no later than 120
days after July 31, 2010, for the 2010 Annual Meeting of Shareholders are incorporated by reference in Part III hereof.
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EXPLANATORY NOTE

This Amendment Number 1 on Form 10-K/A to the ARI Network Services, Inc. (the “Company”) annual report on
Form 10-K for the fiscal year ended July 31, 2010 is being filed for the sole purpose of filing a version of Exhibit
23.1, the consent of Wipfli LLP, the Company's independent registered public accounting firm, containing the
conformed signature of Wipfli LLP. The conformed signature was inadvertently omitted from the initial Form 10-K
filing. No changes have been made to the initial Form 10-K, and this Form 10-K/A does not reflect any events that
may have occurred subsequent to the original filing date or modify or update any disclosures made in the initial filing.
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Item 15. Exhibits

2.1

2.2

3.1

32

33

4.1

4.2

10.1*

10.2%

10.3

10.4*

10.5 *

10.6

10.7

10.8

Stock Purchase Agreement dated January 26, 2007, by and among OC-Net, Inc., the stockholders of
OC-Net, Inc. and the Company, incorporated by reference to the Company’s Current Report on Form 8-K
filed on January 29, 2007.

Asset Purchase Agreement dated April 27, 2009 by and among the Company, Channel Blade
Technologies Corp., Charles Lewis and Michael Sifen, incorporated by reference to Exhibit 2.1 of the
Company’s Form 8-K filed May 1, 2009.

Articles of Incorporation of the Company, as amended, incorporated herein by reference to Exhibit 3.1 of
the Company’s Quarterly Report on Form 10-Q for the fiscal quarter ended April 30, 1999.

Articles of Amendment of the Company, incorporated herein by reference to Exhibit 3.2 of Form 8-K filed
on August 18, 2003.

By-laws of the Company incorporated herein by reference to Exhibit 3.1 of the Company’s Registration
Statement on Form S-1 (Reg. No. 33-43148).

Non-Negotiable Secured Subordinated Promissory Note payable to Channel Blade Technologies Corp.,
incorporated by reference to the Company’s Form 8-K filed May 1, 2009.

The Company agrees to furnish to the Commission upon request copies of any agreements with respect to
long term debt not exceeding 10% of the Company’s consolidated assets.

1991 Stock Option Plan, as amended, incorporated herein by reference to Exhibit 10.2 of the Company’s
Form 10-Q for the quarter ended January 31, 1999.

1993 Director Stock Option Plan, as amended, incorporated herein by reference to Exhibit 10.3 of the
Company’s Form 10-Q for the quarter ended January 31, 1999.

Rights Agreement dated as of August 7, 2003, between the Company and American Stock Transfer &
Trust Company, as Rights Agent, incorporated herein by reference to Exhibit 10.1 of Form 8-K filed on
August 18, 2003.

Summary of Executive Bonus Arrangements (Fiscal 2007), incorporated herein by reference to Exhibit
10.8 of the Company’s Form 10-KSB for the fiscal year ended July 31, 2006.

Summary of Executive Bonus Arrangements (Fiscal 2010), incorporated herein by reference to the
Company’s Form 10-K for the fiscal year ended July 31, 2010.

Credit Agreement dated July 9, 2004 between the Company and Bank One, NA, incorporated by
reference to exhibit 10.14 of the Company’s Form 10-K for the year ended July 31, 2004.

Amendment to Credit Agreement dated February 15, 2005, between the Company and JPMorgan Chase
Bank, NA, successor by merger to Bank One, NA., incorporated herein by reference to Exhibit 10.14 of
the Company’s Form 10-KSB for the fiscal year ended July 31, 2005.
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Continuing Security Agreement dated July 9, 2004, between the Company and JPMorgan Chase Bank,
NA, successor by merger to Bank One, NA., incorporated by reference to Exhibit 10.15 of the Company’s
Form 10-KSB for the year ended July 31, 2004.

Line of credit note dated July 9, 2004 by the Company for $500,000, incorporated by reference to exhibit
10.16 of the Company’s Form 10-KSB for the year ended July 31, 2005.

Note Modification Agreement dated February 15, 2005 to the Line of Credit Note dated July 9, 2004 by
the Company for $500,000, incorporated herein by reference to Exhibit 10.17 of the Company’s Form
10-KSB for the fiscal year ended July 31, 2005.

Note Modification Agreement dated October 26, 2006, to the Line of Credit Note dated July 9, 2004 by
the Company for $1,000,000, incorporated herein by reference to Exhibit 10.1 of the Company’s Form 8-K
filed on October 31, 2006.

Note Modification Agreement dated April 25, 2006 to the Line of Credit Note dated July 9, 2004 by the
Company for $500,000, incorporated herein by reference to Exhibit 10.16 of the Company’s Form 10-KSB
for the fiscal year ended July 31, 2006.

First Amendment to Rights Agreement dated November 10, 2005, between the Company and American
Stock Transfer & Trust Company, as Rights Agent, incorporated by reference to Exhibit 10.1 of Form 8-K
filed on November 14, 2005.

Amendment to Credit Agreement dated May 10, 2007, between the Company and JP Morgan Chase Bank,
NA, successor by merger to Bank One, NA, incorporated by reference to the Company’s Form 10-QSB for
the quarter ended April 30, 2007.

Note Modification Agreement dated May 10, 2007, between the Company and JP Morgan Chase Bank,
NA, successor by merger to Bank One, NA, incorporated by reference to the Company’s Form 10-QSB for
the quarter ended April 30, 2007.

Note Modification Agreement dated April 25, 2008, between the Company and JP Morgan Chase Bank,
NA, successor by merger to Bank One, NA.
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Credit Agreement Amendment dated April 6, 2009, incorporated by reference to Form 10-Q for the
quarter ended April 30, 20009.

Credit Agreement Amendment dated April 8, 2010, between the Company and JP Morgan Chase Bank,
NA, incorporated by reference to Exhibit 10.1 to the Company’s Form 8-K filed on June 18, 2010.

Change of Control Agreement dated April 1, 2006 between the Company and Brian E. Dearing,
incorporated by reference to Exhibit 10.1 of the Company’s Form 10-QSB for the quarter ended October
31, 2007.

Change of Control Agreement dated September 13, 2006 between the Company and Roy W. Olivier,
incorporated by reference to Exhibit 10.3 of the Company’s Form 10-QSB for the quarter ended October
31, 2007.

Change of Control Agreement dated July 31, 2008 between the Company and Robert J. Hipp, incorporated
by reference to Exhibit 10.24 of the Company’s Form 10-K for the year ended July 31, 2008.

Employment Agreement dated March 13, 2008 between the Company and Brian E. Dearing, incorporated
by reference to Exhibit 10.1 of the Company’s Form 10-QSB for the quarter ended January 31, 2008.

Amendment to Employment Agreement between the Company and Brian E. Dearing dated May 5, 2010,
incorporated by reference to Exhibit 10.1 of the Company’s Form 10-Q for the quarter ended April 30,
2010.

Employment Agreement dated May 1, 2008 between the Company and Roy W. Olivier, incorporated by
reference to Exhibit 10.1 of the Company’s Form 8-K filed on May 2, 2008.

2000 Stock Option Plan, as amended, incorporated by reference to Exhibit 10.1 of the Company’s Form
10-Q for the quarter ended April 30, 2008.

Separation and Consulting Agreement dated June 16, 2009 between the Company and Kenneth S. Folberg,
incorporated by reference to Exhibit 10.1 of the Company’s Form 8-K filed on June 17, 20009.

Employment Agreement dated February 25, 2009 between the Company and Michael Tenpas,
incorporated by reference to Exhibit 10.31 of the Company’s Form 10-K for the year ended July 31, 20009.

Change of Control Agreement dated July 31, 2008 between the Company and Michael Tenpas,
incorporated by reference to Exhibit 10.31 of the Company’s Form 10-K for the year ended July 31, 20009.

Subsidiaries of the Company, incorporated herein by reference to the Company’s Form 10-K for the fiscal
year ended July 31, 2010.

Consent of Wipfli LLP.

Powers of Attorney, incorporated herein by reference to the Company’s Form 10-K for the fiscal year
ended July 31, 2010.

Section 302 Certification of Chief Executive Officer.
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Section 302 Certification of Chief Financial Officer.
Section 906 Certification of Chief Executive Officer.

Section 906 Certification of Chief Financial Officer.
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SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant has caused
this report to be signed on its behalf by the undersigned, thereunto duly authorized, on this 7th day of December 2010.

ARI NETWORK SERVICES, INC.

By: /s/ Roy W. Olivier
Roy W. Olivier
President and Chief Executive Officer

By: /s/ Brian E. Dearing
Brian E. Dearing
Chairman of the Board and Interim Chief Financial Officer




