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EXHIBITS

Exhibit 1

Press Release dated August 6. 2003 - $11.25 Million Over-Allotment Option Exercised on Pan American

Silver Debentures

NEWS RELEASE

August 6, 2003

$11.25 MILLION OVER-ALLOTMENT OPTION EXERCISED ON
PAN AMERICAN SILVER DEBENTURES

(all figures in US dollars unless otherwise stated)

Vancouver, Canada - Pan American Silver Corp. ( Pan American ) (NASDAQ: PAAS; TSX: PAA) announced today
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that further to its offering of $75 million aggregate principal amount of convertible unsecured senior subordinated
debentures (the Debentures ) which closed on July 30, 2003, the syndicate of underwriters led by BMO Nesbitt Burns
Inc., and including Canaccord Capital Corporation and CIBC World Markets Inc., has provided notice of its intention

to exercise its over-allotment option to purchase an additional $11.25 million principal amount of the Debentures on
the same terms and conditions as the original offering. The offering of additional Debentures is expected to close on
August 8, 2003.

For Further Information Contact:

Brenda Radies, Vice-President Corporate Relations (604) 806-3158

Geoff Burns, President (604) 684-1175
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Signatures

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Pan American Silver Corp
(Registrant)

By:/s/ Ross J. Beaty
(Signature)

Ross J. Beaty, Chairman

Date: August 6, 2003



