Edgar Filing: Cyprus Nick - Form 3

Cyprus Nick

Form 3

June 07, 2010

FORM UNITED STATES SECURITIES AND EXCHANGE COMMISSION OMB APPROVAL

Washington, D.C. 20549
I Olule 3235-0104
Number:
INITIAL STATEMENT OF BENEFICIAL OWNERSHIP OF g, 0 January 31,
SECURITIES 2005

Estimated average

) . . burden hours per
Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934,  response... 0.5

Section 17(a) of the Public Utility Holding Company Act of 1935 or Section
30(h) of the Investment Company Act of 1940

(Print or Type Responses)

1. Name and Address of Reporting 2. Date of Event Requiring 3. [gsuer Name and Ticker or Trading Symbol
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Date Expiration Amount or or Indirect
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Stock
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**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 5(b)(v).
**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Under the General Motors Company Salary Stock Plan (the "GMSSP") each Salary Stock Unit ("SSU") is fully vested upon grant and
represents a right to receive one share of the Company's common stock on the applicable settlement date; provided, however, that if a
settlement date occurs prior to the date that is six months following a consummation of an initial public offering of the Company's
common stock, the SSU will be settled by the delivery of cash in an amount equal to the Fair Market Value (as defined in the GMSSP) of

(1) the Company's common stock as of the applicable anniversary of the SSU's grant. The GMSSP provides that grants are settled in three
equal annual installments beginning on the one year anniversary of the date of the grant. All of the SSUs granted in 2009 are deemed to
have been granted, nunc pro tunc, on March 31, 2009, June 30, 2009, September 30, 2009 and December 31, 2009 in four grants of equal
amounts, each of which will be settled in three equal annual installments, beginning on the first year anniversary of the deemed issuance
date (for example, on March 31, 2010 for the first deemed grant). The SSUs do not have an expiration or exercise date.

(2) Units are deemed to have been granted March 31, 2009 and will be settled in three equal annual installments beginning March 31, 2010.

The SSUs do not have a conversion or exercise price. Each SSU is the economic equivalent of one share of the Company's common
(3) stock. Since there currently is no observable publicly traded price for the Company's common stock, the fair value of the Company's
common stock is estimated pursuant to the GMSSP.

(4) Units are deemed to have been granted June 30, 2009 and will be settled in three equal annual installments beginning June 30, 2010.

Units are deemed to have been granted September 30, 2009 and will be settled in three equal annual installments beginning September 30,

) 2010.
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6) Units are deemed to have been granted December 31, 2009 and will be settled in three equal annual installments beginning December 31,
2010.

(7) Units were granted March 31, 2010 and will be settled in three equal annual installments beginning March 31, 2011.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, See Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Explanation of Responses:



