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Item 2.  Acquisition or Disposition of Assets.

On June 30, 2002, Inverness Medical Innovations, Inc., a Delaware corporation (the �Company�), acquired Ostex International, Inc., a Washington
corporation (�Ostex�), by merging the Company�s wholly-owned subsidiary, Geras Acquisition Corp., a Washington corporation (�Acquisition Sub�),
with and into Ostex.  As a result of the merger, Ostex became a wholly-owned subsidiary of the Company.  The merger was consummated
pursuant to an Agreement and Plan of Merger, dated as of September 6, 2002, by and among the Company, Acquisition Sub and Ostex, as
amended as of February 18, 2003 (the �Merger Agreement�).

At the effective time of the merger, each outstanding share of Ostex common stock was converted into the right to receive 0.1263 shares of
common stock of the Company, with cash to be paid in lieu of fractional shares.  In connection with the merger, the Company issued a total of
approximately 1.6 million shares of its common stock and assumed options and warrants exercisable for approximately 300,000 shares of its
common stock.

Item 7.  Financial Statements, Pro Forma Financial Information and Exhibits.

(a) Financial Statements of Businesses Acquired.

None required.

(b) Pro Forma Financial Information.

None required.

(c) Exhibits.

Exhibit No. Description

2.1 Agreement and Plan of Merger dated as of September 6, 2002, by and
among Inverness Medical Innovations, Inc., Geras Acquisition Corp.
and Ostex International, Inc. (incorporated by reference to Exhibit 99.2
to the Company�s Current Report on Form 8-K, event date September 9,
2002, which was filed on September 9, 2002)*

2.2 Amendment to Agreement and Plan of Merger dated as of February 18,
2003, by and among Inverness Medical Innovations, Inc., Geras
Acquisition Corp. and Ostex International, Inc. (incorporated by
reference to Exhibit 99.2 to the Company�s Current Report on Form
8-K, event date February 19, 2003, which was filed February 19,
2003)*

*  The Company agrees to furnish supplementally to the Commission a copy of any omitted schedule
or exhibit to this agreement upon request by the Commission.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

INVERNESS MEDICAL INNOVATIONS, INC.
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Date:  July 9, 2003 By: /s/ Duane L. James
Duane L. James
Vice President of Finance & Treasurer
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EXHIBIT INDEX

Exhibit No. Description

2.1 Agreement and Plan of Merger dated as of September 6, 2002, by and among Inverness Medical Innovations, Inc., Geras
Acquisition Corp. and Ostex International, Inc. (incorporated by reference to Exhibit 99.2 to the Company�s Current Report
on Form 8-K, event date September 9, 2002, which was filed on September 9, 2002)*

2.2 Amendment to Agreement and Plan of Merger dated as of February 18, 2003, by and among Inverness Medical Innovations,
Inc., Geras Acquisition Corp. and Ostex International, Inc. (incorporated by reference to Exhibit 99.2 to the Company�s
Current Report on Form 8-K, event date February 19, 2003, which was filed February 19, 2003)*

*  The Company agrees to furnish supplementally to the Commission a copy of any omitted schedule
or exhibit to this agreement upon request by the Commission.
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