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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-QSB

[X] QUARTERLY REPORT UNDER SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934
For the quarterly period ended

February 29. 2004
[ ] TRANSITION REPORT UNDER SECTION 13 OR 15(d) OF THE EXCHANGE ACT

For the transition period from

to

Commission file number

000-50321
Bulldog Technologies Inc.
(Exact name of small business issuer as specified in its charter)
Nevada 98-0377543
(State or other jurisdiction of incorporation or (I.R.S. Employer Identification No.)
organization)

#128, 11180 Coppersmith Place, Richmond, BC, Canada V7A 5G8
(Address of principal executive offices)
604.271.8656
(Issuer's telephone number)
N/A
(Former name, former address and former fiscal year, if changed since last report)

Check whether the issuer: (1) filed all reports required to be filed by Section 13 or 15(d) of the Exchange Act during
the past 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been
subject to such filing requirements for the past 90 days.  Yes [X] No[]

APPLICABLE ONLY TO CORPORATE ISSUERS

State the number of shares outstanding of each of the issuer's classes of common equity, as of the latest practicable
date:

21,038,400 common shares issued and outstanding as at April 5, 2004.
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Transitional Small Business Disclosure Format (Check one):  Yes[] No [X]
PART I
Item 1. Financial Statements

Our consolidated financial statements are stated in United States Dollars (USS$) and are prepared in accordance with
United States Generally Accepted Accounting Principles.

It is the opinion of management that the consolidated interim financial statements for the quarter ended February 29,
2004 include all adjustments necessary in order to ensure that the consolidated financial statements are not misleading.

BULLDOG TECHNOLOGIES INC.
(formerly Northward Ventures, Inc.)
(A Development Stage Company)
CONSOLIDATED FINANCIAL STATEMENTS
February 29, 2004 and August 31, 2003
(Unaudited - Amounts Stated in US Dollars)
BULLDOG TECHNOLOGIES INC.
(formerly Northward Ventures, Inc.)
(A Development Stage Company)

CONSOLIDATED BALANCE SHEETS
(Amounts Stated in US Dollars)

(Unaudited)
February 29, August 31,
ASSETS 2004 2003 (a)
Current
Cash $42,176 $ 24,720
Amounts receivable 17,850 1,854
Tax credits refundable - 20,706
Inventory 22,938 22,110
Prepaid expenses 2,484 1,791
85,448 71,181
Total current assets
Property, plant and equipment, net of accumulated 29,590 13,768
depreciation
Total Assets $ 115,038 $ 84,949

LIABILITIES
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Current
Accounts payable and accrued liabilities (Notes 4 and 6) $ 108,533 $ 234,513
- 113,142
Loans payable (Note 5)
108,533 347,655
Total current liabilities
STOCKHOLDERS' EQUITY (CAPITAL DEFICIT)
Capital Stock (Note 6)
Preferred stock, par value $0.001 per share
10,000,000 authorized, none issued
Common stock, par value $0.001 per share
100,000,000 authorized
21,038 9,033
21,038,400 issued ( August 31, 2003: 9,032,500
issued)
Additional paid-in capital 4,311,037 1,421,521
Accumulated other comprehensive loss
(130,718) (99,863)
- cumulative translation adjustment
Deficit accumulated during the development stage (3,694,852) (1,593,397)
506,505 (262,706)
Deferred compensation cost (Note 4) (500,000) -
6,505 (262,706)
Total Stockholders' Equity (Capital
Deficit)
Total Liabilities and Stockholders' Equity (Capital $ 115,038 $ 84,949

Deficit)

(a) Represents the combined financial positions of Bulldog Nevada and Bulldog BC (Note 3).

SEE ACCOMPANYING NOTES

BULLDOG TECHNOLOGIES INC.

(formerly Northward Ventures, Inc.)

(A Development Stage Company)

CONSOLIDATED STATEMENTS OF OPERATIONS
(Unaudited - Amounts Stated in US Dollars)

Cumulative
from September
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Three MonthsThree Months Six Months Six Months 23, 1998 (Date
EndedEnded Ended Ended of Inception) to
February 29,February 28, February 29, February 28, February 29,
20042003 (a) 2004 2003 (a) 2004
Expenses
General and
administrative
$7,452
Advertising $ 3,269 $ 387 $ 387 $ 95,386
and
promotion
Consulting 40,424 2,081 44,250 2,081 404,235
fees
Depreciation 1,895 - 3,327 - 26,481
Office 25,036 8,044 43,598 10,329 212,923
and
general
Professional 9,760 - 92,163 - 236,632
fees
Rent 5,841 11,657 12,347 13,135 102,301
Salaries 668,971 9,548 726,697 14,938 1,169,086
and
wages
(Note
4)
Travel 2,478 52 9,599 2,105 34,018
Research 193,409 - 201,915 2,339 504,406
and
development
Loss from (951,083) (31,769) (1,141,348) (32,517) (2,785,468)
operations
Other income
(expenses)
Interest (2,809) (592) (6,107) - (32,568)
expense
Loss on (954,000) - (954,000) - (954,000)
settlement of
accounts
payable (Note
6)
- - - - 77,184



Foreign
exchange gain
and other
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Net loss for
the period

$(1,907,892) $(32,361) $(2,101,455) $ (45,314)

(3,694,852)

Basic and
diluted loss
per share

$(0.09) $ (0.00) $(0.13) $(0.01)

Weighted
average shares
outstanding

20,418,944 8,831,500 15,764,910 8,831,500

(a) Represents the combined results of operations of Bulldog Nevada and Bulldog BC (Note 3).

SEE ACCOMPANYING NOTES

BULLDOG TECHNOLOGIES INC.

(formerly Northward Ventures, Inc.)

(A Development Stage Company)

CONSOLIDATED STATEMENTS OF COMPREHENSIVE LOSS
(Unaudited - Amounts Stated in US Dollars)

Cumulative
from September
23, 1998 (Date

Three Months Three Months Six Months Six Months of Inception) to
Ended Ended Ended Ended February 29,
February 29, February 28, February 29, February 28, 2004
2004 2003 () 2004 2003 (a)
Net loss $(1,907,892) $ (32,361) $(2,101,455) $ (45,314) $ (3,694,852)
Foreign (26,649) (12,111) (30,855) (27,882) (130,718)
currency
translation
Comprehensive $(1,934,541) $ (44,472) $(2,132,310) $(73,196) $ (3,825,570)
loss

(a) Represents the combined comprehensive loss of Bulldog Nevada and Bulldog BC (Note 3).

SEE ACCOMPANYING NOTES
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(formerly Northward Ventures, Inc.)
(A Development Stage Company)

CONSOLIDATED STATEMENTS OF CASH FLOWS

(Unaudited - Stated in US Dollars)

Cash flows used in operating
activities:

Net loss

Adjustments to reconcile net loss to
net cash used in

operating activities:

Depreciation

Expenses paid by affiliated company
Issue of common stock for services
during the period

Stock option compensation

Loss on settlement of accounts
payable

(Increase) decrease in assets

Amounts receivable
Tax credits refundable
Inventory
Prepaid expenses
Increase (decrease) in
accounts payable and
accrued liabilities
Net cash used in operating activities
Cash flows used in investing activity
Purchase of property, plant and

equipment

Cash flows from financing activities
Loans payable

Six Months

February 29

BULLDOG TECHNOLOGIES INC.

Six Months
Ended
February 28
2003 (a)

Cumulative
from September
23, 1998 (Date
of Inception) to
February 29,
2004

$(2,101,455) $ (45,314) $ (3,694,852)
3,327 - 26,481
; - 301,303
559,500 - 635,429
29,225 - 29,225
954,000 ; 954,000
(15,996) (2,696) (17,850)
20,706 12,227 _
(828) 1,689 (22,938)
(693) 23,920 (2,484)
64,232 3,074 246,618
(487,982) (7,100) (1,545,068)
(19,149) (823) (57,098)
(60,212) (3,156) 52,930
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Issuance of common shares 607,000 10,000 1,710,309
Shares repurchased (20,000) - (20,000)
Net cash provided by financing 526,788 6,844 1,743,239
activities
Increase in cash 19,657 (1,079) 141,073
Effect of foreign exchange rate (2,201) 1,079 (98,897)
changes on cash
Net increase in cash 17,456 - 42,176
Cash, beginning of period 24,720 - -
Cash, end of period $42,176 $- $42.176
Supplemental disclosure of cash flow )
information:
Cash paid for:
$ 2,945 $- $ 15,961
Interest
$ - $- $ -
Income taxes
Non-cash Investing and Financing
Activities
$ 271,000
Issuance of shares in
settlement of accounts
payable
$ 59,000 $-
Issuance of shares in
settlement of loans payable
$ 796 $ - $ -

Issuance of shares on
recapitalization (Note 3)

a) Represents the combined cash flows of Bulldog Nevada and Bulldog BC (Note 3).
SEE ACCOMPANYING NOTES
BULLDOG TECHNOLOGIES INC.
(formerly Northward Ventures, Inc.)
(A Development Stage Company)
CONSOLIDATED STATEMENTS OF CHANGES IN STOCKHOLDERS' EQUITY (CAPITAL DEFICIT)
for the period from September 23, 1998 (Date of Inception) to February 29, 2004
(Unaudited - Amounts Stated in US Dollars)

Deficit



Foreign
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Issuance
of

stock

in
Bulldog
BC

for

cash

- at
$0.34
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for
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Common Stock (a)
Shares

465,000 $ 465

20,000 20

125,000 125

at
$0.67
22,500 23

at
$1.34

8,000 8

Par Value

Additional

Paid-in
Capital

$ (138)

6,683

83,663

30,140

16,079

Cumulative
Translation

Adjustment

$-

(12)

Accumulated
During the Deferred
Development Compensation
Stage Cost

$ $-

(114,968) -

-
O
o
(oo}
=3

$ 327

6,703

83,788

30,163

16,087

(12)

(114,968)

’

August 31,

1999

(Bulldog

640,500 641

136,427

(12)

(114,968) -

22,088
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BO)
Issuance 25,000
of
stock
in
Bulldog
BC
for
cash
-at
$0.68
8,000
at
$1.02
2,500
at
$1.36
Issuance 34,000
of
stock
in
Bulldog
BC
for
services
7,035000
inception
of
Bulldog
Nevada
at
$0.001
Issuance 613,727
of
stock
in
Bulldog
Nevada
for
cash
-at
$1.00
Foreign -
exchange

25

34

7,035

614

16,965

8,147

3,398

9,494

613,113

289

- - 16,990

- - 8,155

- - 3,400

- - 9,528

- 7,035

- - 613,727

- - 289
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translation
adjustment
Net loss - - - - (531,252) - (531,252)
Balance, 8,358,727 8,359 787,544 277 (646,220) - 149,960
August 31,
2000
(combined)
/Cont'd.
BULLDOG TECHNOLOGIES INC.
Continued
(formerly Northward Ventures, Inc.)
(A Development Stage Company)
CONSOLIDATED STATEMENTS OF CHANGES IN STOCKHOLDERS' EQUITY (CAPITAL DEFICIT)
for the period from September 23, 1998 (Date of Inception) to February 29, 2004
(Unaudited - Amounts Stated in US Dollars)
Deficit
Accumulated
Additional Cumulative During the Deferred
Common Stock (a) Paid-in Translation Development Compensation
Shares Par Value Capital Adjustment Stage Cost Total
Balance,
August 31, 8,358,727 8,359 787,544 277 (646,220) $ - $ 149,960
2000
(combined,
balance
forward)
Issuance 245,000 245 130 - - - 375
of
stock
in
Bulldog
Nevada
for
cash -
at
$0.002
95,833 96 22,904 - - - 23,000
at
$0.24
80,000 80 39,920 - - - 40,000
at
$0.50
155,623 156 155,467 - - - 155,623

10
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at
$1.00

Issuance 304,830 305 230,125 - - - 230,430
of

stock

in

Bulldog

Nevada

for

services

Redeemed (861,000) (861) 861 - - - -
and

cancelled

for

Nil

consideration

Shares 91,120 91 91 - - - -
issued

as

commission

for

private

placements

Foreign - - - 26,357 - - 26,357
exchange
translation
Adjustment
Net loss - - - - (424,417) - (424,417)

Balance, 8,470,133 8,471 1,236,860 26,634 (1,070,637) - 201,328
August 31,
2001
(combined)
/Cont'd.

BULLDOG TECHNOLOGIES INC.

Continued
(formerly Northward Ventures, Inc.)
(A Development Stage Company)
CONSOLIDATED STATEMENTS OF CHANGES IN STOCKHOLDERS' EQUITY (CAPITAL DEFICIT)
for the period from September 23, 1998 (Date of Inception) to February 29, 2004
(Unaudited - Amounts Stated in US Dollars)

Deficit
Accumulated

11
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Additional Cumulative During the Deferred
Common Stock (a) Paid-in Translation Development Compensation
Shares Par Value Capital Adjustment Stage Cost

O
=
jav}
—

Balance, 8,470,133 8,471 1,236,860 26,634 (1,070,637) - 201,328
August

31,

2001

(combined,

balance

forward)

Shares

in 1,500 2 2) - - - -
Bulldog

Nevada

issued

as

commission

for

private

placements

Issuance 104,167 104 24,896 - - - 25,000
of
stock
in
Bulldog
Nevada
for
cash
-at
$0.24
87,200 87 43,513 - - - 43,600

at
$0.50

Issuance 168,500 68,832 - - - 69,000
of

stock

in

Bulldog

Nevada

for

services 168

Foreign - - - 2,402 - - 2,402
exchange

translation

adjustment

12
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Net loss - - - - (209,920) - (209,920)

Balance, 8,831,500 8,832 1,374,099 29,036 (1,280,557) - 131,410
August

31,

2002

(combined)

Issuance 183,000 183 45,567 - - - 45,750
of

stock

in

Bulldog

Nevada

for

cash

-at

$0.25

Issuance 10,000 10 - - - 1,873
of

stock

for

services

to

Bulldog

Nevada 1,863

Shares

of 8,000 8 () - - - -
Bulldog

Nevada

issued

as

commission

for

private

placements

Foreign - - - (128,899) - - (128,899)
exchange
translation
adjustment
Net loss - - - - (312,840) - (312,840)

Balance, 9,032,500 9,033 1,421,521 (99,863) (1,593,397) - (262,706)
August

31,

2003

13
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(combined)

Continued
(formerly Northward Ventures, Inc.)
(A Development Stage Company)

BULLDOG TECHNOLOGIES INC.

CONSOLIDATED STATEMENTS OF CHANGES IN STOCKHOLDERS' EQUITY (CAPITAL DEFICIT)

for the period from September 23, 1998 (Date of Inception) to February 29, 2004

(Unaudited - Stated in US Dollars)

Common Stock (a)
Shares Par Value

lance, 9,032,500 9,033
1gust

03

ymbined,

ried
-ward)

uance 448,000 448
stock

1ldog
vada
- cash
t

25

t

25

uance
stock 391,000 391

1ldog
vada

‘vices

d

bt
tlement

demption
d (80,000) (80)
ncellation

Additional
Paid-in
Capital

1,421,521

111,552

101,859

(19,920)

Cumulative
Translation

Adjustment

(99,863)

/Cont'd.
Deficit
Accumulated
During the Deferred
Development Compensation
Stage Cost
(1,593,397) -

14
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9,791,500

ljustment

the 9,591,400
ckholders'

uity

the

mpany

the

apitalization

te

ote

Uance 520,000
stock
- cash

vate
icement
t
.00
600,000
uance
stock
debt
tlement
t
25
35,500
uance
stock

‘vices
t
.50
500,000
uance
stock

vices

9,792

9,591

520

600

35

500

1,615,012

(8,795)

519,480
1,103,400

53,215

999,500

(1,000,000)
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- - 29,225 - - -

mpensation

ote

nortization - - - - - 500,000

ferred

mpensation

Sts

t
S

reign
change
nslation

) . ] - (2,101,455)

. - - (30,855) - -

justment

lance,
bruary

]

04

21,038,400 $21,038 $4,311,037 $(130,718) $ (3,694,852) $ (500,000)

(a) Prior to the recapitalization in November 2003, the stockholders' equity represents the combined
shares and balances of Bulldog Nevada and Bulldog BC exchanged on a one for one basis on
recapitalization (Note 3).

BULLDOG TECHNOLOGIES INC.

(formerly Northward Ventures, Inc.)

(A Development Stage Company)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
February 29, 2004 and February 28, 2003

(Unaudited - Stated in US Dollars)

Note 1 Nature of Business and Ability to Continue as a Going Concern

The Company was incorporated under the laws of the State of Nevada on June 18, 2002 as Northward Ventures, Inc.
("Northward") and was previously involved in mineral exploration activity. In November 2003, the Company acquired
all the issued and outstanding shares of Bulldog Technologies (BC) Inc. ("Bulldog BC") and Bulldog Technologies
Inc. ("Bulldog Nevada"). Bulldog BC was incorporated under the laws of British Columbia on September 23, 1998
and carries on the business of developing and commercializing security systems for the cargo transportation industry.
Bulldog Nevada was incorporated in the State of Nevada on January 18, 2000 primarily to raise financing for Bulldog
BC. Prior to the share exchange, Bulldog BC and Bulldog Nevada were under common control. On November 7,
2003, the Company changed its name to Bulldog Technologies Inc. and merged with Bulldog Nevada such that after

16
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closing the consolidated entity consists of Bulldog Technologies Inc. (formerly Northward Ventures, Inc.) and its
subsidiary, Bulldog BC.

In accordance with provisions governing the accounting for reverse acquisitions (Note 3), the figures presented as at
August 31, 2003 and for the three and six months ended February 28, 2003 are those of Bulldog BC and Bulldog
Nevada, combined.

The Company is considered to be in the development stage and presents its financial statements in accordance with
Statement of Financial Accounting Standards ("SFAS") No. 7, "Accounting and Reporting by Development Stage
Enterprises".

These accompanying consolidated financial statements have been prepared on a going concern basis, which
contemplates the realization of assets and the satisfaction of liabilities and commitments in the normal course of
business. As at February 29, 2004, the Company has recognized no revenues and has accumulated operating losses of
approximately $3.7 million since the inception of Bulldog BC. The continuation of the Company is dependent upon
the successful completion of development and marketing of its security systems, the continuing support of creditors
and stockholders as well as achieving a profitable level of operations. In April 2004, the Company completed a private
placement whereby it raised gross proceeds of approximately $5 million to finance the current operating and capital
requirements of the Company (Note 8). Amounts raised will be used to continue development of the Company's
products, roll out the Company's products to market and for other working capital purposes. While the Company is
expending its best efforts to achieve the above plans, there is no assurance that any such activity will generate
sufficient funds for operations.

These conditions raise substantial doubt about the Company's ability to continue as a going concern. These financial
statements do not include any adjustments that might arise from this uncertainty.

Note 2 Significant Interim Financial Statement Accounting Policies

The consolidated financial statements of the Company have been prepared in accordance with accounting principles
generally accepted in the United States of America. Because a precise determination of many assets and liabilities is
dependent upon future events, the preparation of financial statements for a period necessarily involves the use of
estimates which have been made using careful judgement. Actual results could differ from those estimates.

The financial statements have, in management's opinion, been properly prepared within reasonable limits of
materiality and within the framework of the significant accounting policies summarized below:

Interim Financial Statements

The interim financial statements included herein, presented in accordance with United States generally accepted
accounting principles and stated in US dollars, have been prepared by the Company, without audit, pursuant to the
rules and regulations of the Securities and Exchange Commission. Certain information and footnote disclosures
normally included in financial statements prepared in accordance with generally accepted accounting principles have
been condensed or omitted pursuant to such rules and regulations, although the Company believes that the disclosures
are adequate to make the information presented not misleading.

These statements reflect all adjustments, consisting of normal recurring adjustments, which in the opinion of
management, are necessary for fair presentation of the information contained therein. It is suggested that these interim

17
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financial statements be read in conjunction with the audited financial statements of the Company for the periods ended
August 31, 2003 and 2002 included in the Company's 10-KSB Annual Report as well as the audited financial
statements of Bulldog Nevada and Bulldog BC which were included in the Company's 8-K/A Current Report filed in
November 2003. The Company follows the same accounting policies in the preparation of interim reports.

Results of operations for the interim periods are not indicative of annual results.

Stock Option Compensation

The Company has adopted SFAS No. 123, "Accounting for Stock-Based Compensation” to account for stock options
granted to non-employees using the fair value based method prescribed in SFAS 123. Stock option compensation for
non-employees is re-measured quarterly until options vest.

The Company has elected to continue to measure compensation cost for employees under Accounting Principles
Board ("APB") Opinion No. 25, including interpretations provided in Interpretation ("FIN") No. 44. Generally, under
APB No. 25 compensation expense is recognized for options granted to employees and directors (for their services as
directors) if the option price is less than the market price of the underlying common stock on the date of the grant.

Note 2 Significant Interim Financial Statement Accounting Policies

Stock Option Compensation - cont'd

The fair value of the options granted during the six-month period ended February 29, 2004 (to non-employees) was
$1.67 per option estimated using the Black-Scholes option pricing model with the following assumptions: dividend
yield of 0%, expected volatility of 186%, risk-free rate of 3.07% and an expected life of 5 years. Such amount will be
remeasured as the options vest and will be amortized on a straight-line basis over the vesting period of ten months.

On February 25, 2004, the Company granted 175,000 stock options to five persons who are members of the advisory
board exercisable at $0.50 per option until expiry on February 25, 2009. At February 29, 2004, 17,500 stock options
were exercisable. Amortized compensation expense recognized in the Statement of Operations in respect to these
option grants totalled $29,225 calculated using the Black Scholes option pricing model for 175,000 options granted
using the assumptions set out above.

At February 29, 2004, the stock options remain outstanding. There were no stock options granted or outstanding prior
to this grant.

Note 3 Recapitalization

In November 2003, the Company closed an agreement with the stockholders of Bulldog BC and Bulldog Nevada
(companies under common control) whereby the Company acquired the issued and outstanding shares of Bulldog BC
and Bulldog Nevada on a one for one basis in exchange for 710,000 and 9,081,500 shares of the Company's common
stock, respectively. At February 29, 2004, all of Bulldog Nevada's shares have been exchanged while 695,800 of
Bulldog BC's common shares had been exchanged leaving 14,200 common shares of Bulldog BC still to be
exchanged.

The acquisition was accounted for using the purchase method of accounting as applicable to reverse acquisitions
because the former stockholders of Bulldog BC and Bulldog Nevada controlled approximately 49% of the Company's
common stock immediately upon conclusion of the transaction (including the private placement completed in
connection with this transaction) and the continuing business is that of Bulldog BC and Bulldog Nevada. Under
reverse acquisition accounting, the post-acquisition entity is accounted for as a recapitalization of Bulldog BC and
Bulldog Nevada. The value assigned to common stock of the Company was $796.

18
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In accordance with provisions governing the accounting for reverse acquisitions, the figures presented as at August
31, 2003 and for the three and six months ended February 28, 2003 are those of Bulldog BC and Bulldog Nevada,
combined. The authorized and issued share capital of these companies at August 31, 2003 was as follows:
Note 3 Recapitalization - (cont'd)
Bulldog Nevada
Authorized:J0,000,000 common shares, $0.001 par value
Issued: 8,322,500 common shares
Bulldog BC
Authorized:M,000,000 common shares, no par value
Issued:010,000 common shares (*)
(*) The adjustment for the exchange of no par value common shares of Bulldog BC for $0.001 par value common

shares of the Company on a one for one basis has been retroactively reflected in the pre-acquisition period for
comparison purposes.

Immediately prior to the acquisition of Bulldog BC and Bulldog Nevada, the Company completed a 4.34 for 1 split of

its common stock and concurrently two stockholders of the Company surrendered 6,680,000 common shares to the
Company for cancellation. No consideration was paid on redemption of these shares.

Unaudited Pro-forma revenue, net loss and loss per share assuming the transaction had been completed on September

1, 2002 is as follows:

Three Three Six Months Six Months
Months Months
Ended Ended Ended Ended

February 29 February 28 February 29 February 28

2004 2003 2004 2003
Revenue $- $- $- $-
Net loss for the (1,908,792) (37,485) (2,111,954) (56,033)
period
Loss per share 0.11) (0.00) (0.11) (0.00)

Note 4 Related Party Transactions

The Company was charged the following expenses by a director of the Company, by companies with common
directors or by a spouse of a director of the Company:
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Six Six
Months Months
Ended Ended
February 29, February 28,
2004 2003

Commissions $ 10,000 $-
Management fees $- $ 4,096
Director fees $ 103,500 $-

Note 4 Related Party Transactions - (cont'd)

These charges were measured by the exchange amount, which is the amount agreed upon by the transacting parties.

The Company has entered into agreements with two directors for services for a one-year term commencing November
17, 2003 whereby it will issue an aggregate of 275,000 shares of common stock vesting monthly.

At February 29, 2004, accounts payable and accrued liabilities includes $69,000 (based on the quoted market value of
the Company's common stock on the agreement date) due to directors of the Company in respect of unpaid director
fees (August 31, 2003: $50,000 management fees).

On December 24, 2003, Bulldog BC entered into an employment contract for a three-year term with the Company's
president. The terms of the agreement provided that commencing September 1, 2003, the president will receive a
salary of $6,000 per month and additional compensation of 1,100,000 shares issuable as follows: 500,000 on signing
the agreement and 300,000 shares on each of October 1, 2004 and October 1, 2005.

The Company issued the 500,000 non-forfeitable, fully vested shares of common stock on January 16, 2004. The
common stock is restricted from trading. Compensation expense based upon the quoted market price of these common
shares on the agreement date totals $1,000,000 which is being amortized rateably over the first year term of the
contract. At February 29, 2004, $500,000 pertaining to stock compensation attributable to the remainder of the first
employment year was deferred as a reduction of Stockholders' Equity to be amortized over the remaining period to
September 30, 2004. Compensation costs pertaining to future share issuances under the employment agreement will
be measured on the date they are earned.

The Company is currently in the process of reviewing the terms of the employment contract with its president
including restrictions as to the future resale of the common stock.

Note 5 Loans Payable

February 29, August 31,
2004 2003

1) Advances for private placement,

secured by a general security agreement

over the assets of the Company and a

guarantee by a company with a common $- $ 25,000
director. During the six months ended
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February 29, 2004 the shares associated
with the advances were issued (Note 6).

ii) Loan payable on demand. The loan

was unsecured bearing interest at 12% per

annum. During the six months ended - 24,536
February 29, 2004 the loan was settled

through the issuance of 18,000 shares at a

price of $0.25 per share, and the balance

settled in cash.

iii) Loans payable on demand, unsecured

and non-interest bearing. During the six

months ended February 29, 2004 the - 63,606
loans were settled through the issuance of

100,000 shares at a price of $0.25 per

share and the balance settled in cash.

$ - $ 113,142

Note 6 Capital Stock

Capital stock transactions for the six months ended February 29, 2004 not disclosed elsewhere in these consolidated
financial statements includes:

Prior to the Share Exchange with Bulldog Nevada and Bulldog BC

In October 2003, Bulldog Nevada issued 448,000 common shares at $0.25 per share for proceeds of $112,000
pursuant to a private placement.

During the three months ended November 30, 2003, Bulldog Nevada issued 25,000 non-forfeitable, fully vested
common shares at $0.25 per share for services rendered totalling $6,250, 118,000 common shares on settlement of
loans payable (Note 5) of $34,000 and issued 248,000 non-forfeitable, fully vested common shares to settle accounts
payable of $62,000. Included in the settlement of accounts payable was the settlement of $50,000 of accounts payable
to the Company's president in exchange for 200,000 shares of common stock. The value of common shares issued was
based on the estimated fair value (using the most recent private placement price received from third parties) of
Bulldog Nevada's common shares on the respective agreement dates.

In November 2003, Bulldog Nevada repurchased and cancelled 80,000 common shares for $20,000.

Note 6 Capital Stock - (cont'd)

After the Share Exchange with Bulldog Nevada and Bulldog BC
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In connection with the Share Exchange Agreement in November 2003 (Note 3), the Company completed a private
placement and issued 520,000 units to one investor at a price of $1.00 per unit. $25,000 was received during the year
ended August 31, 2003 (Note 5). Each unit was comprised of one common share and one share purchase warrant
which entitles the holder to purchase an additional common share for $1.00 up to November 2005. All warrants are
still outstanding and exercisable at February 29, 2004.

In December 2003 and January 2004, the Company issued 600,000 non-forfeitable, fully vested common shares to
settle $150,000 of accounts payable. A loss of $954,000 was recognized in respect of the settlement of accounts
payable based upon the quoted market price of the Company's common stock on the respective agreement dates. Such
amounts have been recognized in the Company's consolidated statements of operations for the three and six month
periods ended February 29, 2004.

In December 2003 and January 2004, the Company issued 35,500 non-forfeitable, fully vested shares of common
stock to directors of the Company pursuant to an employment and director agreements (Note 4). The value attributable
to the common stock was $53,250 based on the quoted market price of the Company's common stock on the issuance
dates.

Note 7 Contingent Liabilities

An action has been commenced against the Company for damages and breach of contract. Management is of the
opinion that the claim is without merit and intends to vigorously defend the allegations. The Company is
counterclaiming for the cancellation and return to treasury of 200,000 common shares for breach of contract.

A demand has been made against the Company for 19,500 shares of the Company's common stock and distribution
rights of the Company's products in Japan and Korea. Management is attempting to negotiate a settlement of the
claim.

A demand letter was received by a former employee of the Company claiming CDN$4,000 and 25,000 shares of
common stock.

An action has been commenced against the Company pursuant to a contract that it entered into with a company
claiming a finder's fee of $5,800 and 979,150 common shares. Management believes that there is no substantive merit
to the claim.

The outcome of the above matters is indeterminable. Any settlement resulting from resolution of these contingencies
will be accounted for in the period of settlement.

Note 8 Subsequent Events

a. The Company has received share subscriptions in respect of a private placement for gross proceeds of
$4,994,125. Under terms of the private placement, the Company will issue 2,219,611 shares of
common stock, 554,902 share purchase warrants exercisable at $3.50 per share for a period of five
years and 1,109,806 share purchase warrants exercisable at $2.25 per share until the earlier of
fourteen months after April 14, 2004 or eight months after a registration statement is declared
effective. As part of the private placement, the Company has agreed to pay a finder's fee of 6% of the
gross proceeds plus any monies received on the exercise of these warrants.

b. In March 2004, the Board of Directors approved the Company's 2004 Stock Option Plan ("the 2004
Plan"). The 2004 Plan provides for the granting of stock options to key employees, directors and
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consultants to purchase up to 5,000,000 common shares of the Company. Under the 2004 Plan, the
granting of incentive and non-qualified stock options, exercise prices and terms are determined by the
Board of Directors. For incentive options, the exercise price shall not be less than the fair market
value of the Company's common stock on the grant date. (In the case of options issued to an employee
who owns stock possessing more than 10% of the voting power of all classes of the Company's stock
on the date of grant, the option price must not be less than 110% of the fair market value of common
stock on the grant date.). Options granted are not to exceed terms beyond ten years (5 years in the
case of an incentive stock option granted to a holder of 10 percent of the Company's common stock).
Unless otherwise specified by the Board of Directors, stock-options shall vest at the rate of 25% per
year starting one year following the granting of options. No stock options have yet been granted under
the 2004 Plan.

Note 9 New Accounting Pronouncements

In January 2003, the FASB issued Interpretation No. 46 ("FIN No. 46"), "Consolidation of Variable Interest Entities,
an Interpretation of ARB 51." FIN No. 46 was effective for all variable interest entities ("VIEs") created or acquired
after January 31, 2003. The primary objectives of FIN No. 46 are to provide guidance on the identification of entities
for which control is achieved through means other than voting rights and how to determine when and which business
enterprises should consolidate the VIE. This new model for consolidation applies to an entity for which either: (1) the
equity investors do not have a controlling financial interest; or (2) the equity investment at risk is insufficient to
finance that entity's activities without receiving additional subordinated financial support from other parties. In
addition, FIN No. 46 requires that both the primary beneficiary and all other enterprises with a significant variable
interest in a VIE make additional disclosures. As amended in December 2003, the effective dates of FIN No. 46 for
public entities that are small business issuers, as defined ("SBIs"), are as follows: (a) For interests in special-purpose
entities: periods ended after December 15, 2003; and (b) For all other VIEs: periods ending after December 15, 2004.
The December 2003 amendment of FIN No. 46 also includes transition provisions that govern how an SBI which
previously adopted the pronouncement (as it was originally issued) must account for consolidated VIEs.

Note 9 New Accounting Pronouncements - (cont'd)

The implementation of this new standard is not expected to have a material effect on the Company's consolidated
financial statements.

On May 15, 2003, the FASB issued SFAS No. 150, "Accounting for Certain Financial Instruments with
Characteristics of both Liabilities and Equity". SFAS No. 150 changes the accounting for certain financial instruments
that, under previous guidance, could be classified as equity or "mezzanine" equity, by now requiring those instruments
to be classified as liabilities (or assets in some circumstances) in the statement of financial position. Further, SFAS
No. 150 requires disclosure regarding the terms of those instruments and settlement alternatives. SFAS No. 150
affects an entity's classification of the following freestanding instruments: a) Mandatorily redeemable instruments b)
Financial instruments to repurchase an entity's own equity instruments c) Financial instruments embodying obligations
that the issuer must or could choose to settle by issuing a variable number of its shares or other equity instruments
based solely on (i) a fixed monetary amount known at inception or (ii) something other than changes in its own equity
instruments d) SFAS No. 150 does not apply to features embedded in a financial instrument that is not a derivative in
its entirety. The guidance in SFAS No. 150 is generally effective for all financial instruments entered into or modified
after May 31, 2003, and is otherwise effective at the beginning of the first interim period beginning after June 15,
2003.

The implementation of this new standard did not have a material effect on the Company's consolidated financial
statements.

Item 2. Management's Discussion and Analysis and Plan of Operation.
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FORWARD-LOOKING STATEMENTS

This quarterly report contains forward-looking statements as that term is defined in the Private Securities Litigation
Reform Act of 1995. These statements relate to future events or our future financial performance. In some cases, you

non

can identify forward-looking statements by terminology such as "may", "will", "should", "expects", "plans",
"anticipates"”, "believes", "estimates", "predicts", "potential” or "continue" or the negative of these terms or other
comparable terminology. These statements are only predictions and involve known and unknown risks, uncertainties
and other factors, including the risks in the section entitled "Risk Factors", that may cause our or our industry's actual
results, levels of activity, performance or achievements to be materially different from any future results, levels of

activity, performance or achievements expressed or implied by these forward-looking statements.

Although we believe that the expectations reflected in the forward-looking statements are reasonable, we cannot
guarantee future results, levels of activity, performance or achievements. Except as required by applicable law,
including the securities laws of the United States, we do not intend to update any of the forward-looking statements to
conform these statements to actual results.

Our consolidated financial statements are stated in United States Dollars (USS$) and are prepared in accordance with
United States Generally Accepted Accounting Principles. The following discussion should be read in conjunction with
our consolidated financial statements and the related notes that appear elsewhere in this quarterly report.

In this quarterly report, unless otherwise specified, all dollar amounts are expressed in United States dollars. All
references to "CDNS$" refer to Canadian dollars and all references to "common shares" refer to the common shares in
our capital stock.

As used in this quarterly report, the terms "we", "us" and "our" mean Bulldog Technologies Inc., formerly Northward
Ventures, Inc., the term "Bulldog BC" refers to Bulldog Technologies Inc., a British Columbia, Canada corporation,
and the term "Bulldog Nevada" refers to Bulldog Technologies Inc., a Nevada corporation.

General Overview

We were incorporated under the laws of the State of Nevada on June 18, 2002. Until we entered into the acquisition
with Bulldog BC and the merger with Bulldog Nevada, our focus was on the exploration of a mineral claim known as
the North Manchester Property, located in the Sudbury Mining Division, Province of Ontario, Canada. We hold an
option to acquire a 70% interest in the North Manchester Property mineral claim and is exercisable by us if we meet
certain minimum required exploration expenditure requirements. The North Manchester Property is subject to a 1%
net smelter return royalty, in favor of Klondike Bay Minerals, the optionor. To date, we have not undertaken any
exploration activity on the North Manchester Property. We do not intend on expending any more funds on this
property and will accordingly let the option lapse.

Acquisition of Bulldog BC and Merger with Bulldog Nevada

On November 10, 2003, we completed the acquisition of 695,800, or 98%, of the shares of Bulldog BC in exchange
for issuing 695,800 shares of our common stock. The stockholders of Bulldog BC were entitled to receive one share of
our common stock for each share of Bulldog BC. After the acquisition closed on November 10, 2003, Bulldog BC
became our subsidiary.

The merger of Bulldog Nevada and Bulldog Acquisition Corp. was completed effective as of November 10, 2003. As
a result of the merger, we acquired 9,081,500 issued and outstanding shares in Bulldog Nevada in exchange for
agreeing to issue 9,081,500 shares of our common stock to the stockholders of Bulldog Nevada. The stockholders of
Bulldog Nevada were entitled to receive one share of our common stock for each share of Bulldog Nevada. After the
merger closed on November 10, 2003, Bulldog Nevada became our wholly-owned subsidiary. After completion of
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this merger, we merged Bulldog Acquisition Corp. with our company. As part of this merger, we changed our name
from "Northward Ventures, Inc." to "Bulldog Technologies Inc." to reflect our newly acquired business.

Bulldog BC and Bulldog Nevada

Bulldog BC carries on the business of developing and commercializing security systems for the cargo transportation
industry. Bulldog Nevada was incorporated primarily to facilitate the financing of Bulldog BC. Bulldog Nevada's
primary asset consisted of an inter-corporate loan to Bulldog BC that was outstanding in the amount of $1,122,197 as
at August 31, 2003. Mr. John Cockburn is sole officer, director and the principal shareholder of each of Bulldog BC
and Bulldog Nevada. Other than the loan from Bulldog Nevada to Bulldog BC, there was no direct legal relationship
between the two companies.

Business of Bulldog BC

Bulldog BC's business is the development, manufacture and sale of the Bulldog Online Security System, which is
commonly referred to as "BOSS", designed to prevent cargo theft from containers, tractor-trailers and cargo vans.
Bulldog BC developed a compact, portable and electronic security device that attaches to the locking-rod of trailers
and containers while in transit or storage. Bulldog BC has developed a BOSS for use on trucks that communicates
with a pager which is carried by the driver. This system is known as the Road BOSS. The driver is alerted at attempts
to access the cargo. The Road BOSS interfaces with satellite truck tracking systems. The business has also developed
a BOSS for security of storage yard containers that alerts dispatch personnel of theft. This system is known as the
Yard BOSS.

To date, Bulldog BC has three different BOSS product lines, which provide the company with the ability to tailor a
yard or road based security system to the exact needs of the individual customer.

- RB-100 Yard BOSS - This is a portable external unit for containers/tractor trailers which provides
yard security personnel the ability to monitor the movement and door seal of parked trailers or
containers. The Yard BOSS provides a visible theft deterrent, uses motion sensors to prevent the
movement of the trailer, and locking rod contacts to monitor the opening of the trailer doors.

- RB-200 Road BOSS - This is a portable external double-attachment unit that secures a
container/tractor trailer while in transit. This system is configured for use with a satellite asset
management system or stand-alone pager. The RB-200 provides a visible theft deterrent and uses
contact sensors on the locking rods to monitor the opening of the trailer doors.

- RB-300 Road BOSS Internal - This is an internal unit utilizing magnetic contact sensors for securing
roll-up and sliding doors. This system can be configured for use with either the Road BOSS satellite
tracking system, stand-alone pager, or Yard BOSS secure lot systems. The RB-300 provides the
ability to monitor multiple doors, and allows for monitoring without alerting would-be thieves to its
presence.

PLAN OF OPERATIONS AND CASH REQUIREMENTS

We anticipate that we will require $1 million for the twelve months ended February 28, 2005 to secure initial product
orders and build market channels, support customer trials, complete independent market and product evaluations,
recruit additional senior management, conduct continued research and development on our new products, launch a
marketing program and to ramp up our manufacturing capabilities. As part of the acquisition and the merger, we
received gross proceeds of $520,000 from a part and parcel private placement, which included the issuance of share
purchase warrants to acquire up to an additional 520,000 shares of our common stock at $1.00 per share for a period
of five years. If the investor exercises the share purchase warrants, we will receive another $520,000 in gross
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proceeds. We may also receive cash if we begin generating revenues prior to February 28, 2005.

On April 13, 2004, we completed the private placement of 2,219,611 shares of our common stock and share purchase
warrants to purchase up to 1,664,708 shares of our common stock for aggregate gross proceeds of $4,994,125. With
respect to 554,902 of the share purchase warrants, they are exercisable at $3.50 per share for a period of five years and
with respect to 1