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On March 22, 2012, the Company entered into an investment bank services
agreement with Allied Beacon Partners, Inc. ("Allied Beacon"), a registered
securities Dbroker dealer, to assist in the fund raising efforts relating to a
$2,200,000 private placement offering to be made by the Company. Allied Beacon
will be compensated with an eight percent (8%) cash fee for any investment
brought into this offering, and additionally, they will receive a five percent
(5%) fee payable in warrants for the purchase of shares of common stock. These
warrants will have a five year term and a strike price of one hundred and ten
percent (110%) of the subscribed price of common stock in the offering. The
subscription price in the offering is $0.25 per share of common stock.

Jay Potter, our Director, 1s a registered representative with Allied
Beacon.

A copy of this agreement 1s attached hereto as exhibit 10.1 and is
incorporated herein by reference.

ITEM 9.01: FINANCIAL STATEMENTS AND EXHIBITS.

(d) Exhibits

10.1 Investment Bank Services Agreement with Allied Beacon
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