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The information in this Current Report on Form 8-K shall not be deemed “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934 (the “Exchange Act”), as amended, or otherwise subject to the liabilities of such
section, and is not deemed incorporated by reference into any filings under the Securities Act of 1933, as amended, or
the Exchange Act, except as expressly set forth by specific reference in such filing.

Item 1.01                      Entry into a Material Definitive Agreement.

On May 2, 2014, Lazarus Refining & Marketing, LLC, a Delaware corporation (“LRM”) and wholly owned subsidiary
of Blue Dolphin Energy Company, entered into a Loan and Security Agreement with Sovereign Bank, a Texas state
bank (“Sovereign”), in the aggregate sum of $2.0 million (the “Sovereign Loan”).  On March 25, 2015, LRM and
Sovereign amended the Sovereign Loan pursuant to a Loan Modification Agreement (the “Loan Modification
Agreement”).  Under the Loan Modification Agreement, the interest rate on the Sovereign Loan was modified to be the
greater of the U.S. Prime Rate plus 2.75% or 6.00%.  In addition, the maturity date of the Sovereign Loan was
extended to March 25, 2017.  Pursuant to the Loan Modification Agreement, the monthly payment due under the
Sovereign Loan is $61,665 plus interest.

Item 9.01                      Financial Statements and Exhibits.

(d)  Exhibits.

10.1 Loan Modification Agreement dated March 25, 2015, by and between
Lazarus Refining & Marketing, LLC, and Sovereign Bank.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date:           March 31, 2015

Blue Dolphin Energy Company

/s/ JONATHAN P. CARROLL
Jonathan P. Carroll
Chief Executive Officer, President, Assistant Treasurer and
Secretary
(Principal Executive Officer)
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Exhibit Index

10.1 Loan Modification Agreement dated March 25, 2015, by and between Lazarus
Refining & Marketing, LLC, and Sovereign Bank.
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