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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

Mechanical Technology, Incorporated, ( MTI or the Company ) has appointed Kevin G. Lynch as the Chief Executive
Officer of the Company, effective May 1, 2013. Mr. Lynch had served as the Acting Chief Executive Officer, in an
advisory role, since September 12, 2012. In connection with his permanent appointment, Mr. Lynch will receive an

annual base salary of $260,000 and will be eligible for annual bonus of up to $200,000 based upon achieving

milestones as established by the Board of Directors. Mr. Lynch will also receive options to purchase 100,000 shares of

the Company s common stock with an exercise price based on the closing market price of $0.46 per share on the date

of grant.
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