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The information in this Current Report is being furnished pursuant to Item
12, Results of Operations and Financial Condition, and is captioned under Item
9, Regulation FD Disclosure, in accordance with the filing guidance contained in
SEC Release 33-8216. Pursuant to general instruction B.6. of Form 8-K, the
information in this Current Report shall not be deemed "filed" for the purposes
of Section 18 of the Securities Exchange Act of 1934 or otherwise subject to the
liabilities of that Section. The information in this Current Report shall not be
incorporated by reference into any registration statement pursuant to the
Securities Act of 1933.

On May 8, 2003, Powell Industries, Inc., a Nevada corporation (the
"Company"), announced that it has revised its fiscal 2003 second quarter and
full year earnings guidance, and that a joint venture led by its subsidiary,
Transdyn Controls, Inc., has been awarded a contract from the Port Authority of
New York & New Jersey to design and build Intelligent Transportation Systems for
the Holland and Lincoln Tunnels. Additional information is included in the
Company's press release dated May 8, 2003, which is attached hereto as Exhibit
99.1.
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