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Item 1.01 Entry into a Material Definitive Agreement.
Debt Modifications

     On September 14, 2011, MedQuist Holdings Inc., a Delaware corporation (the �Company�), entered into the Second
Amendment (the �Second Amendment�) to the Credit Agreement, dated as of October 1, 2010 (as amended by the First
Amendment to Credit Agreement, Waiver and Consent, dated as of July 11, 2011, the �Credit Agreement�), by and
among CBay Inc., a Delaware corporation and direct wholly owned subsidiary of the Company (�CBay�), MedQuist
Inc., a New Jersey corporation and indirect subsidiary of the Company (�MedQuist�), MedQuist Transcriptions, Ltd., a
New Jersey corporation and indirect subsidiary of the Company (�MedQuist Transcriptions� and, together with CBay
and MedQuist, the �Borrowers�), the Company, the other Loan Parties signatory thereto, the Lenders signatory thereto,
and General Electric Capital Corporation, a Delaware corporation, as Agent for the Lenders.
     The Second Amendment amended the Credit Agreement primarily in order (i) to increase the limit on the
aggregate amount payable set forth in clause (a)(i) of the definition of �Permitted Acquisitions� under the Credit
Agreement from $25,000,000 to $50,000,000 in any fiscal year and $75,000,000 to $150,000,000 during the term of
the Credit Agreement, (ii) to eliminate the limit on the aggregate amount payable set forth in clause (a)(iii) of the
definition of �Permitted Acquisitions�, (iii) to eliminate the $500,000 limit on Restricted Payments permitted under
Section 8.5(j) of the Credit Agreement, (iv) to include a Restricted Payments basket of an aggregate amount of
$25,000,000 for repurchases of Company stock, (v) to add an accordion feature that allows for additional borrowing
capacity of up to $50,000,000, subject to the satisfaction of customary conditions set forth in the Second Amendment
and (vi) to make certain other changes as agreed between the Borrowers and the Lenders.
     The foregoing description is qualified in its entirety by reference to the full text of the Second Amendment, which
is attached as Exhibit 10.1 to this Current Report on Form 8-K and incorporated in this Item 1.01 by reference.
     Attached as Exhibit 99.1 is a press release issued by the Company on September 19, 2011.
Item 2.02 Results of Operations and Financial Condition.
Item 7.01 Regulation FD Disclosure.
     Attached as Exhibit 99.2 is an investor presentation initially presented on September 20, 2011.
Item 9.01 Financial Statements and Exhibits.
     (d) Exhibits

Exhibit No. Description
10.1 Second Amendment to Credit Agreement, dated as of September 14, 2011, by and among CBay Inc.,

MedQuist Inc., MedQuist Transcriptions, Ltd., MedQuist Holdings Inc., the other loan parties signatory
thereto, the lenders signatory thereto, and General Electric Capital Corporation, as agent for the lenders

99.1 Press Release of MedQuist Holdings Inc., dated as of September 19, 2011

99.2 Investor Presentation: September 2011
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SIGNATURES
     Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

MedQuist Holdings Inc.

By  /s/ Mark R. Sullivan  
Name:  Mark R. Sullivan 
Title:  General Counsel & Chief Compliance

Officer 

Date: September 19, 2011
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